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OUTLOOK 








| Possibly reflecting an attitude of hesitation due to 
the elections next week, current business records, with 
the main exception of a rise in the Annalist Commodity 
Price Index, indicate some recession, which is most 
| marked in steel and in building contracts. Freight 
loadings and electric power output show decreases. 











ITH the exception of 

a rise of 0.8 points in 
W The Annalist Index 
of Wholesale Com- 
modity Prices, the 
significant business 
records of the week, 
especially in _ steel 
and in building con- 
struction, point to a still further 
slackening in the current of busi- 
ness. This general, if slight, shrink- 
ing movement may indicate an at- 
titude of uncertainty and of caution 
with regard to next week’s election. 
There have been no clear signs of 
business hesitation produced by 
what is apparently the general ex- 
pectation of a change in political 
control of the House of Represen- 
tatives; but it would be too much 
to expect that this widely enter- 
tained prospect should be entirely 
without effect on business psychol- 
ogy. The fact that the lower house 
which will be elected next Tuesday 
will not take office (unless called 
in extra session) until a year from 
the coming December removes for a 
year any probabilities of national 
legislation likely to affect the basis 
of business. The period between 
the election of a new House and the 
date when it goes into action has 
certain advantages from the point 
of view of business in giving time 
for the exposure of newly elected 
political zeal to the practical effects 
of contact with business influences, 
and may thus soften considerably 
legislative results which might logi- 
cally follow from the immediate 
assembling of the new House. It is 
obvious, however, that the present 
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Senate, in which the Democrats and 
the radicals can control action, is 
not unlikely to institute investiga- 
tions having some annoying quali- 
ties, and thus to furnish legislative 
raw materials to the Congress 
which will meet in December, 1931. 
Something might be accomplished, 
politically, by launching a constitu- 
tional amendment requiring business 
depressions to occur only in odd- 
numbered years; success in thus 
confining business slumps and pe- 
riods of severe unemployment to 
non-election years might enable the 
party responsible for prosperity to 
prolong its beneficent rule in spite 
of the statistical contra-quibbles of 
its adversaries, 

Of the specific records of the 
week the rise of The Annalist Price 
Index is the only one of favorable 
character; the advance was due 
mainly to gains in the farm products 
group, though food products also 
advanced, as did the textile group, 
while fuels and metals showed de- 
clines. The Annalist Index for the 
past four weeks has ranged between 
121 and 122, possibly thus indicat- 
ing a tendency toward stabilization 
at around this level. It seems rather 
improbable that prices of the heavi- 
ly weighted commodities will go 
much lower. 

Building construction figures make 
an unusually poor showing, the F. 
W. Dodge report for the week ended 
Friday, Oct. 24, showing a daily 
average for the six business days of 
$9,954,100, though this is a little 
better than the daily average for 
the last seven days in August. The 
deficiency (Continued on Next Page) 
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for October to the date noted, as com- 
pared with October of 1929, is increased 
by this low daily rate to 17.2 per cent, 
while the losses from 1928 and 1927, re- 
spectively, are 41 per cent and 37.8. 

Steel ingot production, as reported by 
The Iron Age for the industry as a 
whole is at 50 per cent of capacity, as 
compared with 53 per cent last week. The 
severity of the reaction in the steel in- 
dustry is shown by the third quarter’s 
earnings report of the Steel Corpora- 
tion, which, except for certain tax cred- 
its, earned its dividend in the third quar- 
ter by the narrow margin of 3 cents. 
Some of the smaller corporations show 
deficits for the third quarter. As might 
be expected from the reduced net oper- 
ating revenues of the railroads, railroad 
buying of steel is abnormally down. The 
Iron Age reports efforts to stimulate 
orders for cars and locomotives through 
financing equipment trust certificates to 
their full amount, so as to relieve the 
purchasing railroads of the usual 20 per 
cent cash payment... Extreme caution 
characterizes the attitude of consumers, 
and this is possibly -increased by the 
sensitiveness of prices. The radio, wash- 
ing machine. and stove industries are 
showing seasonal improvement in their 
takings of steel and iron, and structural 
steel awards at 40,000 tons are above 
the average. The Iron Age composite 
prices for steel and iron are unchanged. 

The curve of freight loadings shows a 
sharp angle of decline in the last two 
weeks reported. If this represents for 
the current depression year the down- 
ward movement which usually does not 
begin until after the middle of October, 
the decline has begun about five weeks 
earler than in the preceding five years; 
but it is possibly not safe to be sure of 
such an inference. Total loadings for 
the latest week reported, that ended Oct. 
18, were 931,085 cars, a decrease of 23,- 
789 cars from the preceding week and a 
reduction of 254,479 cars from the same 
week last year. 

It is of interest in connection with the 
loading curve that the first seventy rail- 
roads reporting net operating incomes 
in September show an average decline 
from last year of 21.2 per cent in place 
of something more than 30 per cent 
which was the monthly figure during 
the middle of the year. This lessening 


of the deficiency in net operating rev- 
enue coincides with the fact that Sep- 
tember was the first month in this year 


in which every week’s loadings were 
above 950,000 cars. The occurrence of 
the year’s peak of loadings in August 
made the comparative net operating re- 
turns somewhat better in that month 
than in the preceding four months, but 
the average for August was decisively be- 
low that for September. It is probable 
that the loadings curve for the rest of 
the year will move generally downward 
to the valley which always appears in 
Thanksgiving week, and that it will show 
thereafter the usual two weeks’ hump 
which presumably indicates the distribu- 
tion of merchandise for the holiday 
trade. It is a significant fact that the 
loadings curve for this year has not 
crossed the curve for any of the preced- 
ing five years except in the second full 
week of February, when loadings slightly 
exceeded those for 1928. 

The adjusted index of electric power 
production for the week ended last Sat- 
urday shows a drop to 88.8 from 90.4 
for the preceding week, and 101.9 for the 
corresponding week last year. Actual 
output last week by the electric light 
and power industry was 1,724,974,000 
kilowatt hours, as compared with 1,710,- 
258,000 in the week ended Oct. 18; but 
the total electric output of the country, 
including power generated by industrial 
plants and railroads for their own use, 
shows no gain for last week over the 
year before, and this lack of gain where 
there is normally a seasonal rise, causes 
the drop of the index, which now marks 
a new low level for the present period of 
depression. It is noteworthy that the 
Atlantic Seaboard continues to show 
larger production of electric power than 
last year, while on the contrary the in- 
dustrial region outlined by Buffalo, 
Pittsburgh, Cincinnati, St. Louis and 
Milwaukee, shows a sharp decrease of 
output from last year. 

Though the adjusted index for auto- 
mobile production shows a minute rise, 
the rate of operations for the industry 
as a whole was the lowest for any week 
this year with the single exception of 
the first week in January; the slight rise 
in the index is due to the fact that last 
week’s total output of 35,638 units showed 
less than the usual seasonal decline for 
the week. Incomplete registration fig- 
ures for September indicate that regis- 
trations show little if anything more than 
usual seasonal decline. The estimated to- 
tal for September is 180,000, in comparison 
with 237,037 for August and 304,422 in 
September last year. Such figures as 
there are on dealers’ stock show new 


* cars low, but used cars in heavy volume, 


apparently as the result of efforts to 
work off present stocks of new cars be- 
fore the new models appear. 

BENJAMIN BAKER. 


FINANCIAL 


HE stock market has enjoyed a sub- 
T stantial rally this week, the first 

since early September. At the high 
point, last Tuesday, a number of impor- 
tant stocks had recovered a third or more 
of their September-October declines. 
Later in the week, however, the market 
turned reactionary again and a good part 
of these gains was erased. 

The market’s rally started a week ago 
Thursday. The sharpest advance occurred 
on Friday, when a number of the leaders 
gained as much as 4 or 5 points. A mod- 
erate reaction on Monday failed to bring 
out stock, and most of the important 
issues advanced next day into new high 
ground for the move. As the rally pro- 



































gressed, however, demand appeared to 
WEIGHTED AVERAGE OF 8 LEADING 
veo... INDUSTRIAL STOCKS _, 
60; a 160 
—_——!50 
140 
bul 30 
120 
AUG SEP ocT : 
High. Low. Last. 
Oct. 24.. . 128.5 124.4 128.4 
«SPR 129.7 127.1 127.8 
 ( ree 129.2 125.0 129.0 
SR: 130.6 128.0 129.0 
Ser 129.2 125.4 126.1 
a re 126.2 123.7 124.7 


For list of stocks and their weights, see 
The Annalist of Oct. 24, 1930. 

subside, and the market finally turned 
down again. Throughout the week vol- 
ume of trading has been very light. 

The advance was reasonably well led, 
although it was observed that certain 
groups failed to join whole-heartedly in 
the movement. The most substantial gains 
were in American Can, Air Reduction, 
Smelters and Mack Trucks. Union Car- 
bide, Gas, Telephone and New York Cen- 
tral also scored good advances. But 
Westinghouse, Radio, Sears and certain 
of the railroad stocks tended to hold back. 
Montgomery Ward, Case, Harvester and 
Eastman Kodak have all, at one time 
or another, been under pressure. In 
the Wednesday-Thursday reaction Steel, 
Bethlehem and the industrial specialties 
suffered the greatest declines. 

The market’s recovery was evidently 
based on technical causes rather than on 
any important shift in the general eco- 
nomic situation. Prices had declined rap- 
idly for five weeks, with only a very brief 
interruption during the first three days 
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MARKETS 


of October. As was pointed out here last 
week, there are only three other instance. 
during the past thirty years of declines 
running as long as this. A rally was thus 
considerably overdue. The accumulatior 
of a weak short interest and the reduc 
tion of floating supply through invest- 
ment buying during a decline of this sort 
are of themselves usually sufficient to 
cause a substantial temporary upturn. 

The only cause for surprise, therefore, 
is that the rally did not continue longe: 
It is possible that the unfavorable earn- 
ings statement of the Steel Corporation 
and reports of further declines in stee! 
output and railway traffic combined to 
cut short the advance. The election, 
moreover, is beginning to cast its shadow 
before. 

The chief elements in the stock market 
outlook over the remainder of the year 
are the election, the possibility of fur- 
ther contraction in business activity and 
the danger that there is some additiona 
liquidation of weak situations to be gone 
through with. There is also the matter 
of selling to register tax losses, although 
it is a question how important this wil! 
prove to be. It is likely, however, that 
these depressing influences will have 
spent their force by Christmas. 

The events of the past year and the 
striking contrast of the present level of 
stock prices with that prevailing in the 
Summer and Fall of last year are fur 
ther proof of the unsoundness of the 
theory of common stocks as long-term 
investments, as it was stated and applied 
during 1928 and 1929. The idea so pop- 
ular during this period that one could 
safely buy “good” stocks any time and 
that the time to buy was when one had 
the money (which in most cases, of 
course, would mean during a period of 
prosperity when stocks would be high) 
has brought ruin to many who were fool 
ish enough to follow it. 

It has turned out, too, that the task 
of selecting good stocks is a bit more dif- 
ficult than some had imagined. Inter- 
national Telephone was a “good” stock 
last year. Not more than fourteen 
months ago it sold as high as 149. It 
has recently been as low as 25. Mont- 
gomery Ward was included in many sc- 
called investment lists on account of the 
infinite possibilities of the chain-store 
A little over a year ago it 
sold at 148. It is available now at 20. 
Examples could easily be multiplied. 
Cash Register, Simmons, Radio and doz- 
ens of other favorites of last year, reai 
long-term investments, are today selling 
for a small fraction of former prices. 

It is clear that operations in securities 
whose prices fluctuate so widely cannot 
by any stretch of the imagination be 
classed as investment, long-term or other- 
wise. Speculation, wisely conducted, i 
the life of business, but it certainly can- 
not be said to-be wisely conducted if the 
persons engaged in it do not even know 
the right name for what they are doing. 

What stands out most clearly from the 
wreckage of thé past year is the fact 
that the time element cannot safely be 
disregarded in making security pur- 
chases, no matter what one buys or for 
what length of time the commitment is 
made. Even if one does intend holding 
for twenty or thirty years there is no 
sense in buying stocks at the crest of a 
cycle, when by waiting a year one can 
get the same stock for a third or less. 
In the stock market when is certainly 
much more important than what—as 
many investment trust managers have 
discovered to their cost, or at least to 
the cost of their shareholders. 

There has been little change in the 
money situation. A. McB 


experiment. 
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Inventory Situation Suggests a Business Upturn 
By the Middle of 1931 


By LIONEL D. EDIE 


HE prevailing opinion 
obviously is that 
shelves are empty and 
stocks of goods are 
low. The popular con- 
clusion seems to be 
that this condition al- 
ways has been, and is 

L now, the real impetus 
to business recovery. But, in spite of the 
wide acceptance of this view, there are 
weighty reasons for questioning its 
soundness. Indeed, the whole trend , of 
comment on inventory conditions over 
the last twelve months seems to be open 
to sharp criticism. 

In the Summer of 1929 comment was 
mainly to the effect that, with a few ex- 
ceptions, inventory was reasonable and 
normal. A few months later comment 
shifted to the view that great overpro- 
duction had occurred, that surpluses had 
arisen on every hand, and that inven- 
tories had been allowed to reach extreme- 
ly high levels. More recently comment 
has been that the surplus situation has 
been corrected and that inventories have 
been pared down to bare necessities. 

It seems: to me that all three lines of 
comment have rested upon illusions. The 
available data on inventories are far 
from satisfactory, and the interpreta- 
tions read into the data appear to lack a 
correct general philosophy of just what 
part inventory usually plays in depres- 
sion and recovery. Both facts and theory 
are under challenge. The whole forecast- 
ing technique of dealing with inventory 
problems is under a cloud. 

In part the difficulty arises from the 
looseness of the meaning of the word in- 
ventory. Inventory may be stated relative 
to the situation of a year previous, or 
relative to the current rate of sales, or 
relative to some concept of a normal 
trend of growth. If expressed in dollar 
values, inventory figures may give a 
false meaning when violent price fluctu- 
ations are taking place. No matter how 
expressed, inventory figures are usually 
subject to sharp seasonal fluctuations, 
for which due allowance should be made. 
In a given industry buying practices oft- 
en change quickly, so that inventory 
levels that were once safe and sane may 
now be dangerous. Inventory of a given 
commodity may be high at one stage of 
production and distribution but low at 
the later stages or vice versa. Generali- 
zations as to average or aggregate in- 
ventories may be very deceptive, since 
at one and the same time certain indi- 
vidual industries may have very high 
stocks and others very low. 

Merely to catalogue these difficulties 
is sufficient to show the broad outlines 
of the problem and to serve as a warn- 
ing about taking most popular comments 
on empty shelves at their face value. 








Summary of Conclusions 


To summarize at the outset the con- 
clusions here to be presented: 


1. Probably aggregate dollar values of 
inventories of manufacturers and 
distributers are slightly below a year 
ago, but not by a wide enough per- 
centage to offset the price level de- 
cline of the year. Hence, in terms 
of physical units, shelves are not 
empty as compared with a year ago. 

. Relative to number of days sales, in- 
ventories in most lines are higher 
than a year ago. 

. Generalizations about inventory con- 
ditions must be used with caution. 
The situation is highly mixed. Cer- 
tain individual industries have made 
real progress, and it is the reports 
emanating from these which have 
been seized upon to support the 

view that shelves are empty every- 


in) 


w 


where. However, the facts seem to 
indicate that in the majority of in- 
dividual lines there is as yet no jus- 
tification for “empty shelves.” 

4. Inventories in consumers’ hands, if 
the phrase is permissable, are being 


be deferred much longer than repeat 
orders for perishable goods. 


5. At the extreme opposite end of the 


economic process, surplus capacity 
to produce goods exists in aggra- 
vated form. This condition has led 
















































































Chart 1. Department Store Stocks 
30 Th T l 
i? ae STOCKS 
1% \ CORRECTED FOR PRICE LEVEL 
20}, t + 
hy ' \ A 
Yh AN ' A 
me tad d \ U 4 
z +] re) j / 4 
ry VN i he 
w 0 J Vv a ait A 
ul ‘ 
a WV 
- | re) Bg 1 
WJ Yeario OF STOCKS 
| TO SALES 
0 | 
1920 1921 1922 1923 1924 1925 1926 1927 1928 !929 1930 


Per cent change each month from corresponding month in preceding year. 






















































































Chart 2. Wholesale Stocks, New York District 
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Commodity stocks expressed as 
in preceding year. The production 


worn down but have not reached the 
point where replacement is impera- 
tive. Probably the last decade has 
seen an unprecedentedly large pro- 
portion of consumer income go into 
semi-capital goods such as automo- 
biles and radios. In a wave of re- 
trenchment repeat orders for these 
relatively non-perishable goods can 


fez) 


er cent change each month from corresponding month 
ndex is that of the Federal Reserve Board. 


producers to keep plants in operation 
in order to cover overhead even 
though actual demand had caved. 


. The situation shows some differences 


in degree from that which existed 
in 1921-1922 at the time when re- 
covery got under way. However, 
the fundamental characteristics of 
the two periods have much in com- 





mon. Then recovery came when 
shelves were far from empty. This 
order of events is probably typical of 
recovery periods. The notion -that 
selves must be empty before recov- 
ery starts is fallacious. 


Retailers’ Shelves Not Empty 


A sample of retailers’ stocks is af- 
forded by department store stocks as 
reported by the Federal Reserve Board. 
Even with all the care taken in collec- 
tion of these data, one has to assume 
their accuracy with a grain of salt. 
Nevertheless, taking them for what they 
are worth, we are faced with the diffi- 
culty of very sharp seasonal changes and 
of wide fluctuations in price level. To 
get around these difficulties, I have set 
up two separate curves, as shown on 
Chart 1. One curve is obtained by de- 
flating the reported figures by the Bu- 
reau of Labor Statistics wholesale index 
of pgiees of finished commodities, and 
then expressing each month as a per- 
centage comparison with the like month 
of the previous year. The other curve is 
obtained by taking the ratio of monthly 
stocks to monthly sales and then express- 
ing each month’s ratio as a percentage 
comparison with the like month of the 
previous year. Each method independent- 
ly gives a result adjusted for price 
change and for seasonal movement.’ 

As the chart shows, the two curves 
move in a broad cycle that has striking 
similarities. The dotted line might al- 
most be taken as a moving average of 
the solid line, with the exception of 1921, 
when price changes were extremely vio- 
lent. 


What light do the curves throw on de- 
partment store inventories? They sug- 
gest that inventories were fairly high at 
periods of business recovery, 1921-1922, 
1924, 1927-1928. The low points in in- 
ventory do not usually come until re- 
covery is well advanced—late 1922, late 
1925 and late 1928. As things now stand 
in 1930, both curves are fairly high. This 
does not indicate empty shelves, the pop- 
ular assumption. Nevertheless, if prece- 
dent is a guide, business recovery will 
come before shelves become empty, and 
not because they are empty. In brief, 
the popular assumption is doubtful as 
to its facts and misleading as to its 
theory of the relation between empty 
shelves and business recovery. 

There are individual retailers who have 
made progress with inventory: There 
are individual lines of merchandise in 
which real inventory reduction has taken 
place. But the factual evidence avail- 
able suggests that these conditions do 
not dominate the retail field at large. 
Personal conversations with retail extcu- 
tives tend to confirm the above conclu- 
sions reached by statistical study. 


Mixed Situation in Wholesale Stocks 


If we turn to wholesale stocks, data 
are less satisfactory. There is no na- 
tional total index. The New York Fed- 
eral Reserve Bank publishes wholesale 
stocks, by classes of merchandise, for the 
New York district. The data are in the 
form of percentage comparisons with a 
year ago, and they are not adjusted for 
changes in prices. Chart 2 shows four 
series: drugs, hardware, shoes and silk 
goods (last item alone is physical vol- 
ume). 

Hardware stocks show real liquidation 
since a year ago, but the other three 
classes are actually higher than a year 
ago. Shoes and drugs, if adjusted for 
price declines, would doubtless show 
physical inventories even higher than 
the dollar value curves on the chart. All 
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lines, if expressed relative to number of 
days sales, show up much more unfa- 
vorably than the figures presented by 
the chart. 

Perhaps the most striking feature of 
the picture is the extreme unlikeness of 
movement of the several classes of 
goods. This suggests that any general 
Statement about empty shelves is bound 
to be misleading. Shelves are empty in 
some lines, flooded in others. In such 
a mixed situation, it means little to say 
that shelves in general are empty. 


Manufacturers’ Stocks Still Heavy 


In the realm of manufacturing, again 
data are unsatisfactory. Nevertheless 
there are certain figures worthy of at- 
tention. The Department of Commerce 
publishes a monthly index of physical 
stocks of forty-five manufactured com- 
modities. The index has a pronounced 
seasonal movement, but inspection of the 
series makes it doubtful whether a me- 
chanical statistical seasonal index would 
be of reliable economic significance. 
Hence I have simply expressed the data 
as a percentage comparison with the 
previous year, with the result shown on 
Chart 3. Obviously, inventories have 
been rising for the past six months, and 
in July, 1930, stood about 6 per cent 
higher than in July, 1929. 

How did the index behave in previous 
periods? In 1921 manufacturing pro- 
duction (Federal Reserve Board index) 
rose decisively through the last five 
months of the year. The inventory 
curve was at a peak when production 
started its climb. In 1924 manufactur- 
ing activity started sharply upward in 
August, when the inventory curve, 
though down from its absolute peak, was 
still 5 per cent above the level of the 
year previous. The 1927-28 recovery of 
manufacturing production came when 
the inventory curve was 6 to 8 per cent 
above the year previous. In all cases, we 
find that production recovered when in- 
ventory was relatively high. Recovery 
started in spite of an adverse inventory 
picture and without waiting for inven- 
tory to be cleared out. In light of these 
comparisons, it is fair to say that pres- 
ent inventory levels, while they do not 
help recovery, on the other hand, do not 
debar it. 

Raw material stocks are obviously 
high and probably require no comment. 
(See Chart 3.) 

Further light on manufacturing in- 
ventory is to be had from balance sheet 
composites of dollar value inventory. 
These dollar values can be deflated by 
wholesale prices (Bureau of Labor Sta- 
tistics index) probably without doing 
violence to the facts. Charts 4 and 


Chart 4. Index of Inventories of Selected 
Groups of Industrial Companies 
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show the results. Original and deflated 
figures (as of Dec. 31) are shown in one 
section for the period 1927-29; like fig- 
ures in another section compare June 30, 
1930, with June 30, 1929. A sharp rise 
in dollar values and an even sharper 
rise in physical volume of stocks becomes 
apparent in 1929. In 1930 the dollar 
values show a decline of 7.5 per cent, but 





physical volume shows a gain of about 
8 per cent, due to price level change. 
Underneath this generalization one 
finds sharp inequalities as between in- 
dividual lines and 
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bile, automobile accessory ard textile 
lines show the sharpest reductions from 
a year ago, but even these, if adjusted 
for the drop of prices and expressed as 


Chart 6. 
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have a very wide margin of error. This 
fault is so serious that one cannot place 
any important trust in production-con- 
sumption curve comparisons as a basis 
for forecasting. 


The Time Test 


A more promising approach, dealing 
with aggregate figures, is the time test 
applied to a depression curve of produc- 
tion. After production has been sharply 
below “normal” for a considerable pe- 
riod, one may assume that a quickened 
demand situation lies ahead. The diffi- 
culty is to know how many months con- 
stitute the necessary period, and how far 
below normal constitutes the necessary 
curtailment of production. The difficulty 
is illustrated in the first half of 1930. 
Most public commentators then argued 
that since the recession had lasted one 
year, and since business had been 10 per 
cent below normal, business was ripe for 


Stocks of Manufactured Goods 
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rer cent 
number of days sales, lose their favor- 
able comparison. 

What is the lesson! In spite of the 
faults of data and of price index, it ap- 
pears that factory stocks are still rela- 
tively high. It also appears that in 
1929, when general comment was reas- 
suring as to excess inventories, actual 
inventories piled up to an abnormally 
high point. 


Production-Consumption Ratios 


Another way of judging inventory is 
to compare current rates of production 
and consumption. Tims, the Cleveland 
Trust Company Business Bulletin of 
June, 1930, argued that shortages were 
in the making because production was 
back to 1925 levels and the consumption 
of a population 7,000,000 greater now 
than then must be well in excess of pro- 
duction. 

There are grave faults with any com- 
parison of curves of aggregate consump- 
tion and production. The curves 0. con- 


sumption are necessarily based upon 
very 


incomplete information and may 
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change each month from corresponding month in preceding year 


recovery. This “one year-10 per cent 
theory” was sadly shattered in the third 
quarter of 1930, when production curves 
plunged to new depths. 

One may perhaps modify the above 
theory and get something useful out of 
it by saying that, in severe depressions, 
production, if curtailed to a level 15 to 
20 per cent below normal and held at 
that level from six to nine months, per- 
mits a real accumulation of consumption 
needs and at the end of that time period 
a breaking of the chains of depression. 
This premise would give hope of real 
recovery in American business beginning 
by the Spring of 1931. 


Automobile Stocks 


So much for notions of aggregate in- 
ventories. In dealing with the inventory 
question, general statements about total 
stocks of goods are likely to be very 
deceptive. Individual lines differ sharply 
in their inventory situation. Let us con- 
sider a few individual situations. 

First, consider automobiles. In 1929 
inventories of new cars did not begin to 


a a | 


show excesses until about September, 
1929, or about four months after the 
peak of production had been passed. Nor 
did the used-car situation look particu- 
larly menacing in the Summer of 1929. 
It was sudden stoppage of buying in the 
last three or four months of 1929 which 
piled inventories up on the hands of 
dealers. 

Where does a year of restricted pro- 
duction now find us? There are prob- 
ably 15 to 25 per cent more new Ford 
cars in dealers’ hands than a year ago, 
and 20 to 30 per cent fewer non-Ford 
cars. However, in terms of day’s supply, 
dealers’ stocks of both classes are now 
higher than a year ago. Dealers’ stocks 
of new Fords, in terms of day’s supply, 
are now in the neighborhood of 50 per 
cent higher than a year ago; of non- 
Fords, 30 per cent higher. Of used cars, 
the number of days’ supply is around 50 
per cent higher than a year ago. 

So far as the automobile dealers are 
concerned, it does not seem plausibie 
that their “empty shelves” are likely to 
precipitate a rapid recovery. Of course, 
if one turns to dollar value inventories 
of the manufacturers, one finds super- 
ficially a brighter picture. These are 
down about 25 per cent from a year ago. 
However, three cautions are to be borne 
in mind. First, with a few minor excep- 
tions, manufacturers’ inventories consist 
of materials only; they do not consist of 
cars. The dealers carry the whole inven- 
tory of finished cars. Second, this 25 per 
cent drop in manufacturers’ inventory 
should be deflated for a 15 per cent drop 
in wholesale prices. Third, the final 
figure of physical inventory, when re- 
lated to prospective sales, is actually 
higher than a year ago. 

The only place where automobile in- 
ventory has really been getting low has 
been in consumers’ hands. Obsolescence, 
deterioration and depreciation are daily 
wearing down the consumer stocks of 
cars and cumulatively building up a re- 
placement demand. The hope of automo- 
bile recovery is that this demand will be 
released. If and when this happens, 
probably existing physical inventories of 
dealers’ cars and of factories materials 
will not be a barrier to the recovery. But 
there is no reason to think that “empty 
shelves” of producers or distributers wil! 
be the factors which kindle the fires of 
recovery. 

Copper Stocks 


In the copper industry, reported stocks 
are not now as high as they were in 
1921, when the industry came out of a 
drastic slump of production and entered 
upon a new period of great prosperity. 
Certainly in 1921 recovery could in no 
way be traced to empty copper shelves 
at refineries. True, users of copper may 
have had low stocks of the metal. They 
may now have such low stocks, although 
an official of Western Electric has re- 
cently been quoted to the effect that his 
company had already filled its require- 
ments for 1930. Certainly in the present 
period the rate of production of copper 
has not been curtailed as much as the 
rate of consumption, and one cannot pre- 
sume a sharp pick up of demand from 
empty shelves. This does not preclude 
recovery, because it appears that the 
capper industry revived in 1921 under 
conditions having some fundamental sim- 
ilarities. 

Space forbids dealing in detail with 
further individual commoditie: ~- How- 
ever, as the accompanying charts uidi- 
cate, there are many basic lines in which 
reported inventories have been recently 
creeping upward rather than downward 
relative to a year ago. This seems to be 
true of numerous building materials, of 
certain chemicals, of non-ferrous metals, 
of agricultural implements, of gasoline 


























i) 





Friday, October 31, 1930 


THE ANNALIST 


749 





and of leather. Exceptions appear in 
foods, textiles, manufactured rubber and 
tires. 


General Theory of Inventory 


These bits of evidence leave little room 
for reliance upon “empty shelves” and 
“imminent shortages” to give a real turn 
in business. At first blush, this conclu- 
sion may seem like unadulterated pes- 
simism. But if one proceeds to analyze 
the real significance of inventory fluctu- 
ations, one will see that any such hasty 
pessimism is not the right deduction to 
make. 

The most important step is to challenge 
the popular “empty shelves” theory of 
business recovery. According to that 
theory, factory and merchandising 


Europe 


41T has been a rather 
quiet seven-day period 
following upon the so 
hectic developments in 
the Imperial Confer- 
~~ ence and the Reichs- 
SS tag. Only the most 
a meager reports of the 

a committee work of 
the Imperial Conference reach us. There 
appears to have been important subsi- 
dence of strikes in Spain, and some re- 
covery of the peseta. Perhaps the most 
interesting current business is the confer- 
ence of representatives of the European 
Steel Trust, in a desperate effort to keep 
that so important experiment afloat. An 
expression of some complacency was seen 
on the countenance of Leo Britannicus on 
arrival of news of the victory of the 
Brazilian revolution following so soon 
upon our government’s embargo on ship- 
ment of military material to the revolu- 
tionists. 
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THE BRITISH COMMON- 
WEALTH 


HE chief features of the British 

Board of Trade’s report of Brit- 

ain’s foreign trade in September 
are as follows: 

Total imports were valued at £78,650,- 
000; exports of British products £42,- 
740,000; re-exports, foreign goods, £5,- 
390,000; total exports, £48,130,000; ex- 
cess of imports, £30,520,000. 

Exports of British products in Septem- 
ber totaled less in value than those of 
August, 1930, by £30,000; re-exports were 
less by £951,000,000; imports were less 
by £1,270,000. 

Exports of British products in Septem- 
ber, 1930, were valued at £42,740,000; in 
August at £42,770,000; in July at £50,- 
740,000; in June at £42,840,000; in May 
at £51,010,000; in April at £46,860,000. 

Imports in September, 1930, were 
valued at £78,650,000; in August at £79,- 
920,000; in July at £85,230,000; in June 
at £83,440,000; in May at £91,030,000; 
in April at £83,920,000. 

Exports of British products in Sep- 
tember, 1930, totaled less in value than 
those of September, 1929, by £12,364,000; 
re-exports were less by £1,346,000; im- 
ports were less by £19,718,000; the ex- 
cess of imports was less by £6,008,000. 

For the nine completed months of the 
calendar year exports of British goods 
totaled in value £441,094,000, as against 
£543,411,106 for the corresponding period 
of 1929; re-exports totaled £67,656,000, 
as against £84,437,930 for the corre- 
sponding period of 1929; imports totaled 
£785,612,000, as against £987,111,807 for 
the corresponding period of 1929; the ex- 
cess of imports totaled £276,863,000, as 





shelves must become empty before recov- 
ery can take place; exhausted stocks of 
goods give the real impetus to pick-up; 
slashed inventories come first and are 
cause, whereas production pick-up comes 
second and is effect. 

One becomes suspicious of this theory 
merely by examining the historical facts 
of the past decade. It simply has not 
been true. The statistical data are 
scanty, but they are sufficient to show 
that the above popular theory is con- 
trary to fact. 

What, then, is the real réle played by 
inventory in the recovery process? Busi- 
ness recovery usually starts not when 
shelves of manufacturers and distribu- 
tors are empty but when they are fairly 
full, both relative to the previous year 


and relative to current sales. Within this 
general situation, individual] situations 
are highly mixed. Some companies and 
some industries really get stocks down 
both relatively and absolutely by abrupt 
curtailment of production, but these cases 
are in the minority when industrial pro- 
duction picks up. Corrective readjust- 
ments in the majority are staggered 
through the first year of recovery. The 
shelves which are really becoming empty 
when recovery is initiated are the shelves 
of consumers. That is to say, their sup- 
plies of semi-durable equipment, automo- 
biles, musical instruments, athletic equip- 
ment, furniture tend to suffer from 12 
to 18 months of deterioriation, deprecia- 
tion and obsolescence. In the present 
emergency, this condition is especially 


important because in the prior period of 
boom, consumers were heavily loaded up 
with such equipment, thanks to the 
furore of instalment selling. 

A curtailment of production to a level 
15 to 20 per cent below normal and last- 
ing at that level six to nine months, com- 
bined with a wearing down of consume: 
inventories over a period of twelve to 
eighteen months from the prior boom, 
seem to prepare the way for recovery. 
This implies a time factor, a production 
curtailment factor, and a factor of wear- 
ing down of consumer inventories. At 
the present writing it seems a fair es- 
timate that these factors working in con- 
junction should make possible a begin- 
ning of business recovery in either the 
first or second quarter of 1931. 


From an American Point of View 


By HENRY W. BUNN 


against £269,262,771 for the correspond- 
ing period of 1929. 

It is happily seen that the decline, 
however great in the comparison with 
September last year, was inconsiderable 
in the comparison with August, 1930. 

In comparison with September, 1929, 
with the exception of electrical goods, 
all important categories of export fell 
off. Iron and steel fell by over £6,000,- 
000; cotton goods by £17,000,000; wool- 
ens by £5,000,000; other textiles by 4£3,- 
000,000; coal by £1,500,000 (about 10 per 
cent). 

Imports declined 20 per cent in value, 
exports 22.4 per cent, in comparison 
with September, 1929. But note that 
the average decline in wholesale prices 
during the twelvemonth was almost 15 
per cent. 

On Oct. 6 the total of unemployed 
among registered workers was 2,176,191; 
an increase of 14,502 within seven days 
and of 768,966 within a twelvemonth. 

September steel output was 580,600 
tons, as against 451,300 for August, 1930, 
847,900 for September, 1929, and the 
1929 average of 804,600. 


September iron output was 425,000 
tons, as against 416,700 for August, 
1930, 664,600 for September, 1929, and 
the 1929 average of 631,600. 

Mr. Snowden persists in being optimis- 
tic despite the last twelvemonth’s “cost 
of unemployment,” which he reckons at 
£100,000,000. Says he: “During the past 
six months we have maintained a larger 
proportion of dur production than Ger- 
many or the United States.” 

The present ‘indication is that the 
trade agreement between Great Britain 
and Argentina negotiated by Viscount 
d’Abernon will not be submitted by Gen- 
eral Uriburu to the Argentine Senate. 
If so, it will be a sad blow to British 
steel interests. One hears that pro-Unit- 
ed States sentiment in Argentine busi- 
ness circles is in high flourish. 


FRANCE 


HE August index of industrial pro- 
duction was 139, as against 141 


for July and the average of 139 
for 1929. 
August steel output was 775,000 tons, 


Steel Corporation’s Earnings 
Lowest Since 1927 


ET earnings of the United States 
Steel Corporation, on a monthly 
seasonally adjusted basis, con- 
tinued to decline in the third quarter at 
about the same rate as in the second 
quarter, reaching a new low point for the 


points reached in the 1927 and 1924 de- 
pressions. 

The accompanying chart affords an in- 
teresting comparison of the movement 
of earnings in relation to the price of the 
common stock. At the September low 
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current depression in September. There 
has probably been a further decline in 
October because the adjusted index of 
steel mill activity has fallen from 84.6 
for the second week in September to 68.9 
for the week ended Oct. 25. Allowing 
for seasonal variation, September earn- 
ings were, however, still above the low 


} i } } \ 
EARNINGS -SEASONALLY ADJUSTED ORILY AVERAGE 


MARKET PRICE OF COMMON STOCK 
+ + 


1924 1925 1926 


STEEL CORPORATION 


} 260 







ICES 


STOCK PR 


1927 1928 929 930 
puint earnings, seasonally adjusted, were 
21 per cent higher than those for the 
poorest month of 1927, but at the lowest 
leve] reached in October (143%) the 
price of the stock was only 12 per cent 
higher than the lowest point reached in 
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as against 790,000 tons for July, 1930, 
and 830,000 for August, 1929. August 
iron output was 845,000 tons, as against 
861,000 for July, 1930, and 886,000 for 
August, 1929. At the end of August, 143 
furnaces were in blast, as against 147 
at the end of July, 1930, and 156 at the 
end of August, 1929. 

August tax receipts totaled 3,332,000,- 





Essential to all engaged in business forecasting 


BUSINESS CYCLES 


The Problem and Its Setting 
By Wesley C. Mitchell 





The Problem and Its 


BUSINESS CYCLES: 
Setting. 
By WESLEY C. MITCHELL, Research Direc- 
tor, National Bureau of Economic Research, 
fills the demand for a comprehensive yet 
compact and practical treatise on the forces 
that produce prosperity and depression. It 
analyzes the leading theories of business 
cycles, shows how our modern business econ- 
omy was evolved and operates, elucidates the 
uses of statistics and business annals, and 
combines the results into a single working 
concept to guide practical policies as well as 
scientific investigations. 512 pages. $6.50. 
For more detailed treatment of special prob- 
lems in business analysis, the following books 
of the National Bureau of Economic Research 
will be found useful: 


THE BEHAVIOR OF PRICES. 
By FREDERICK C. MILLS presents the price 
movements of some 400 commodities, indi- 
vidually and by groups. Contains many 
novel measures of special interest to teachers 
of statistics, and marketing and purchasing 
executives. 598 pages. $7. 


THE NATIONAL INCOME AND ITS PUR- 
CHASING POWER. 

By WILLFORD I. KING gives in detail the 
annual changes in the amount and distribu- 
tion of the National Income from 1909 to 
1929. Special sections cover agriculture, man- 
ufacturing and the mercantile industry. 394 
pages, 133 tables, 60 charts. 


PLANNING AND CONTROL OF PUBLIC 
WORKS. 

By LEO WOLMAN carries forward the in- 
vestigations made for the Committee on Re- 
cent Economic Changes, giving data on the 
relation between expenditures for public 
works and prevailing economic conditions in 
the United States. Summarizes the experi- 
ence of European countries with public 
works expenditures as a means of relieving 
unemployment. 295 pages. $3. 
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000, as against 3,581,000,000 for August, 
1929. The fail was in respect of indirect 
taxes and chargeable to the business 
stump. 

The official estimate, just announced, 
of this year’s wheat crop is 6,300,001 
tons, as against last year’s 3,700,000 

Dear, dear! Here’s a tariff war be- 
tween France and Spain threatened. The 
new Spanish duties play the de with 
Prench exportation to Spain. ©» to the 
present Spain has imported n fron 
France than from any other ¢ t 
cept Great Britain. The Frenci ttional 
Association for Economic Expansion pro- 
tests strongly to the French Minister of 
Commerce against the new Spanish rates. 
French products especially hard hit are 
automobiles, bicycles, silks and cham- 
pagne. [t is understood that the French 
Government will soon propose negotia- 
mons toward remedy 

Ambassador Edge deserves weil of his 
government. [t is said that only by ex- 
eeedingly skillful effort has he suc- 
‘seeded in hoiding up the movement in 
Prance for alteration in an 
sense of the modus vivendi 
472 of the principal items exported to 
France from the United States received 
most-favored-nation treatment Thi 
temporary agreement was 
November, 1927. [t is said, however, that 
French resentment against us because 
of our tariff developments has not 
lessened. 


anfavorabie 


wnder which 


conciuded 'n 


GERMANY 


REFERRED last week to a section 

of Chancetior Bruening’s speech com- 

mending his fiseal program to the 
Reichstag as “of peculiar elegance I 
now quote it as follows 

Sinee the financial experts concluded 
their reparations report a year ago the 
general economic situation in Germany 
and the rest of the world has grown 
worse from month to month. In all in 





tustrial countries unemployment has 
reached unheard-of figures, and the 
prices of essential commodities in a 


countries have dropped to 
generation has never known. As a result 
the ratio between gold and goods has 
worked out to the disfavor of such coun 
tries a3 have international! obligations tc 
liqpaidate. 

The authors of the new plan clearly 
foresaw that Germany’s ability to pay 
reparations depended decisively on th- 
expansion of world commerce and the 
stability of international finance. They 
freely invest#d the Bank for Internation- 
al Settlements with the task of opening 
up new markets, thereby materially as 
sisting in the solution of the Germar 
problem. To this internationa! bank was 
further purposely afforded the opportu- 
nity to adopt such preventive measurex 
as might be required to overcome a crisis 

But above all, the experts expressed 
it as their opinion that the solution of the 
reparations problem was not solely Ger- 
many’s but one equally affecting al! the 
participating nations, and that its solu- 
tion should be achieved with the coopera- 
tion of all of them. 

The German Government has uncondi- 
tionally accepted this interpretation, but 
it cannot omit observing that this line 
of thought has not found an echo during 
the period of intervening development. 
Germany, which has already passed 
through a long series of grave political, 
social and economic convulsions, was 
overtaken by a new crisis at a time when 

was not sed of the necessary 
resistant financial and economic re- 
serves, and as a result she was more 
deeply affected by the present depression 
than any other country. 

But this development must not now 
be allowed to rob the German people of 
those ethical and social foundations 
which are indispensable to existence, and 
its most urgent present problem there- 
fore demands that it do everything in its 
power to put its house in order. 

The enforcement of the government’s 
economic and financia] measures consti- 
tutes an elementary part of German for- 
ei licies and upon their fulfillment 
will pend whether Germany, as a re- 


leveis th 





suit of the prevailing crisis, will be com- 
yelled to take recourse to those defensive 
measures put at her disposal by the 
treaty in order to ward off any menace 
o her economy or national currency 


The following passage of the speech 
also calls for quotation 


4 tremendous economic crisis through- 
gut the world has summarily upset the 
budgetary calculations of ail countries, 
and no government can arrive at even 
nominally safe computation at times 
when tax receipts dro and unempioy- 
ment doles upset even the most conserva- 
tive estimates. 

Despite the fact that we allowed $13\),- 
00,000 for unemployment expenditures 
n the present year, we now are already 
encountering a deficit of $75,000,000 on 
this head for which there is no coverage. 
We also are reckoning with a deficit of 
$150,000,000 in tax receipts for the cur 
rent fiseal year. Such difficulties can 
only be conquered with heroic measures 
and even Spartan economy, and search 
for new sources of revenue will not sut 
fice to overcome them. 

The possibility is seen that the Gov 
ernment will be compelled to engage in 
such an unpopular undertaking as bring 


ing its various social enterprises into 
conformity with the Reich’s financial ca- 
pacity 

The stmke of about 130,000 metai 


workers of the city of Berlin is of greut 
mportance as furnishing a kind of test 
case. I[t fairly agreed all around that 
noth wages and production nust 
naturaily 
workers are reluctant to asquiesce in the 
employer 


"0STS 


come down, but anough the 


waim Chat it iS essentiai “ha! 


wages come down first. Some weeks ago 


the wage agreement involving “he metal 


workers expired, when the empiovers an- 


nounced that a new agreement must 5e 
om the basis of a 15 per cent wage cut. 
arbitration. The 


result reference 0 


government official appointed arfitrato) 
awarded an $ per cent cut tor workers v1 
eignteen and over and a six per cent cut 
for those 


inder sixteen. The law pro- 


des that in case of such award, shonicd 
ne or other of the contestant: 


MtAin two 


wcent 1 
veeks of its 


the Minister of 


yromuigation. 


.abd0r may teciare it 


oIGIng on Seth parties. after wmch a 
strike or lockout would be iilegai. “he 
employers accepted tins award witinn 


two weeks and urged the MWimster of 


Labor to declare it 
tne generai 
latter could not see tis way to offending 


ynding, out, made: 


dolifical conditions. he 
the Socialists by such action. Instead. 12 
ig likely to urge further conversations 1n 
the parties with a view % an 
dation. The 


accommo- 
em piayers rehleve, 


expressed a will 


lave. 
neness ry) "uf Ices 
per cent 

The metal workers “ace 
braces 1,000,000 workers 


mon 21 


Important in the above connection 


the 6 per cent red 


iction in the seiling 
price of Ruhr coal, announced as to be 
come effective on Dec. 1. The importance 


of such reduction on general production 


costs, especially as regards steei, is ap 
parent 
Report of Oct. 17 teils of merease 


the turnover of manufactured goods 
greatly revived activity 
silk trades. On the other hand, Septem 


in the wooten ani 


metric tons, as 
September, 1929 

Receipts of the railroad corporatior 
January-August totaled less than for the 
corresponding period of 1929 by 480,00: 
000 marks. 

Sales by the Potash Syndicate in th 
first nine months of this year totaled 





against 1,1 


1,149,493 metric tons of pure potash, as 
against 1,138,007 for the corresponding 
period of 1929 

Revenues from taxation for the firs: 
five months of the current fiscal year 
totaled 3,931,000,000 marks, less by 300,- 
000,000 marks than the period’s propor- 


tionate share of the year’s 
total of rece:pts. 

September foreign 
000,000 marks: there were no 
\Oans. 

The Socialists have 
n the Reichstag providing for a forty- 
hour week throughout n 
They say that this would 
for about half the unempioyec. 

According to a dispatch from Berlin, 
the balance of trade for the 
months of this year was favorabie 
1,000,000,000 marks, imports totaling 4,- 
100,000,000 in 3,100,000, - 


oans totaled 13,- 


jrovice work 





faiue, exports 


w0 neijuding 340,000,000 by way 3¢ 
reparations delivermes The figures for 


jertod of 1929 were 


},390),- 


the corresponding 
Imverts 10.190,000.000. experts 
00,000 





Export of finished products, especially 


textiles, electro-technical products ar 
shivs. showed a decided increase im Sep- 


temoer, export of nor-electrical machine; 
{f, Import of r 


and chemicals falling off. I 





av 

materials and half-finished products fe 

off in the sum of 41,000,000 marks. Dei- 

in kind upon the account of repa 

rations totaled 61,300,000 marks in value 

in September and 541,267,000 marks for 
ent. 3 

E sropean 3tee 

earnest confer 





m production is below 50 per cent of ca- 
or Vobhral whereas the French mills are 
0aci hereas th 














Av rorrezn wie FALis on the Connecticut 
River, the largest hydro-electric plant in New England 


now is Im operation. add 


ing over 209). 


i) horsepower to the 


avdro-electme resources of New England Power Association 


- 


and increasing total installed hydro capacity of Internationa 


vitrn- Lievtri 


* 


ei : System to over 1,000.! 


«) horsepower 


tbout half of the present output of Fifteen Mile Falls is 


soid ce Eetisen Elecere Dhemimating Company of Boston: the 


Balance? HIPOiements ‘apacity required to meet increasing 


industrial. basimess and residential demands in the five New 


Eauiand states served by the Association. 


The contract with Edison Electric Illuminating Company 


enver? ome 


Eaviand. 


of the largest power sales ever made 


New 


It is for renewable periods over a term of 


tweaty years. and provides for the delivery of 100,000,000 


kilewatt hears during the first vear. and 150,000,000 kilo 


watt hours annually during the balance of the period, with 


reduced amounts during the last two vears. 


New England Power Association, a direct subsidiary of 


laternationa!l Hydro Electric System, is one of the principal 


mits in the power and utility organization controlled by 


[ateruational Paper and Power Company. With power and 
atility assets of over $400,000,000, International Paper and 
Power Company is now an important factor in the utility 
field both in New England and in Canada and one of the 
largest hydro-electric producers in North America. 


Securities of International Pa 


r and Power 


Company, International Hydro-Electric System, 
New Engiand Power Association, Canadian 


Bydro-Electric 


ration amd other companies 


comprising the “International Group™ are held by 
over 70.000 investors in the United States, Canada 
and Great Briain. For information, consult your 
broker or write direct te 


INTERNATIONAL 


Paper and Power Securities, 


220 East 42nd Street, New York City 


Inc. 
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Outstanding Features in the Commodities 
The Commodity Price Level 


A Review for the Week Ended Tuesday, Oct. 28, 





HE Annalist Index of 
Wholesale Commodity 
Prices, at 122.0, is at 
the highest point in 
three weeks and com- 
pares with 121.2 last 
week. The advance of 
0.8 point is not large 
when measured by 
some recent movements, but is significant 
because several commodities show per- 
sistent if small advances, and most com- 

‘modities have fluctuated only moderately. 
Only copper has shown a further sharp 


: 











1930 


show firmness. Prices of steers are 
higher and have made up the declines of 
last week; hogs have turned up; cotton 
is higher for the third consecutive week; 
wheat, oats and eggs have made moderate 
advances. 

Food products are generally higher, 
with an especially significant advance in 
sugar. A few products, including some 
meats, coffee and lard, show declines. 

The textile index continues firm and 
higher. Silk and cotton have advanced 
and cotton yarns are higher. Sales of 
cotton goods continue on a moderate 


Speculative Commodity Markets 


Cotton, Wheat, Rubber, 





OTTON prices have 
continued to advance 
and May _ contracts 
have now gone above 
12 cents a_ pound. 
Contracts for Decem- 
ber delivery closed on 
Tuesday at 11.56 
against 10.35, the 

closing price on the preceding Tuesday. 
The sudden advance, from the lows of 

only ten days earlier, was in response 
to mill buying, many consuming estab- 
lishments now feeling that they have 











Hides, 


Silk, Sugar, Coffee 

cotton spinning industry during Septem- 
ber shows that the aggregate running 
time of United States spinning mills 
totaled 5,662,899,108 spindle hours as 
compared with 7,881,178,700 during Sep- 


tember, 1929, a reduction of more than 
28 per cent. The aggregate running 
time for the nine months ended Sept. 


30, was 23 per cent less than during the 
corresponding nine months in 1929. 

The Association of Cotton Textile Mer- 
chants makes the following comment on 
these figures: “Translated into terms of 
cotton cloth, the cotton textile industry 




















THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=100) 
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145 145 
140 > 140 
135-——++ t 4135 
130-7 —> ++ | 4130 
is | | T + + 4125 
FRET TLCUPLECIPETULUPLL OPEL ECCLELCEC ERECT Tree AEP 
1925 1926 1928 1929 1930 
6. 5. Mis- Auli 
1. Farm 2. Food 3. Textile i 5. Building 7. Cnem-  cella- Com- 
1929. Products. Products. Products. Fuels Metals. Materials. icals. neous. modities 
October ........143.0 151.2 146.6 162.0 126.8 152.3 134.0 127.0 149.5 
November . 137.5 147.2 144.7 161.8 125.9 153.6 134.0 124.9 141.8 
December . 138.1 145.9 140.8 160.1 135. 5 151.9 134.0 124.0 141.3 
1930. 
January ....... 136.7 142.2 139.1 158.3 124.0 150.6 133.2 120.7 139.8 
February ......133.7 139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
March .... 127.6 136.1 131.4 150.7 122.9 150.8 131.9 115.8 134.0 
0” errr 136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
OF"? are 35.6 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
June . er 132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
July 112.2 128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
August ... 114.1 127.7 113.2 153.8 108.6 138.9 127.1 98.4 122.8 
September 115.5 130.8 110.5 154.1 107.7 130.5 126.8 97.9 123.4 
October 112.2 131.4 107.6 152.5 106.0 131.1 126.5 96.6 121.7 
1929. 
Oct. 29. 140.6 149.1 146.2 163.5 126.3 152.3 134.0 126.1 144.0 
1930. 
July 22 -110.3 127.5 115.4 154.6 109.2 142.7 128.1 99.8 122.0 
July 29 109.4 124.9 114.6 153.3 109 3 142.7 127.9 99.1 120.8 
Aug. 5. -112.4 126.7 114.5 153.3 109.4 140.5 127.9 98.9 122.2 
Aug. .. 111.1 127.0 114.0 153.7 108.8 139.8 127.4 98.3 121.6 
Aug. 19 114.6 128.0 112.6 153.7 108.3 138.4 126.9 98.2 122.9 
Aug. 26 . 118.2 129.2 111.9 14.4 107.8 137.0 126.5 98.3 124.5 
Sept. 2 ..117.6 131.0 111.9 154.3 108.0 134.0 126.5 98.2 124.5 
Cc Se 118.2 132.1 111.4 154.3 108.0 131.2 126.5 97.3 124.8 
Se err 117.3 132. 110.8 154.2 107.7 128.4 126.6 96.8 124.3 
Sept. 23 113.7 129.3 110.5 154.1 107.7 129.1 126.7 98.7 122.4 
Sept. 30 ..110.6 129.5 107.8 153.8 107.1 130.1 126.8 98.4 120.9 
Oct. 7 113.2 130.8 107.5 153.4 106.5 131.1 126.8 96.4 122.0 
Oct. 14 111.8 131.5 107.4 153.0 105.9 131.1 126.7 96.5 121.6 
Oct. 21 110.8 131.5 7107.3 152.0 106.1 131.1 126.6 96.8 121.2 
Oct. 28 113.1 131.9 108.2 151.5 105.4 131.1 126.5 96.9 122.0 
decline. For four weeks now the Index scale, and while prices are firm no im- 


has moved between 121 and 122. 

The average October Index, at 121.7, 
is 1 per cent lower than thé September 
average at 123.4. While the last week 
of October showed considerable improve- 
ment over the preceding two weeks, it 
still is lower than the September average. 
Prices of food products and. building ma- 
terials, during October, showed ‘moderate 
advances, all other groups showed de- 
clines. Prices of farm products were 2.8 
per cent lower in October than in Septem- 
ber and 18 per cent lower than in Octo- 
ber last year. Textiles during the month 
declined another 2.7 per cent, but during 
the last week of the month showed a de- 
cided tendency toward firmer prices 

But the lower average of the month 
is partly offset by the improvement in 
prices that took place during the final 
week. Scrap iron, copper and petroleum 
continued to decline, but an important 
group of commodities are beginning to 





mediate advance of importance is ex- 
pected. On the other hand, there is a gen- 
eral feeling that there will be no further 
important declines. 

New price-cutting policies by indepen- 
dents have lowered crude petroleum 
prices. Gasoline at refineries also aver- 
ages lower. Scrap-iron prices have de- 
clined to new post-war lows. 

Copper sold for 9% cents on Oct. 23. 
It is almost thirty-five years since copper 
has sold at such a low level. On Oct. 24, 
the Copper Exporters, Inc., reduced its 
price from 10.30 to 9.80. 

BERNHARD OSTROLENK. 


DAILY SPOT PRICES 
2 Thee. tCorn. §Hogs. 


Oct. 21. 10.50 Lan 9.34 
See 10.50 7 02 1.01 Y 49 
ee Sa 10.80 1.00 9.66 
= 11.00 96% d ST 
ee 11.15 1.0044 ‘ 9.52 
Oct. 27.. 11.25 ton 9.50 
OM, Mie. sc5s. 11.69 1.004 9.37 
ouiddtiog. © New York. No. 2 red, New 
York ke 2 yellow. New York. §Day’ 6 
average, Chicago. ; 





















SPOT PRICES OF IMPORTANT COMMODITIES 

. Oct. 28, 1930. Oct. 21, 1930. Oct. 29, 1929 
i ee GIs 5 55.005 00s cns0ecccaees $1.0 $1. $1.40 
Corn, No. 2 yellow 4 ah ore 994, 1.10 
Oats, No. 3 white (bu.) ne 45 4440 : 

Rye, No. 2 white (bu. if ‘ 47% 573 3 
MU, SRN GD 6 oo cicccacccccvscessanes -60% 61 .764 
a R. . heavy steers, Chicago {see Ib.) 12.12 11.62 15.52 
ra. ¢ ay’s Tbe Se Chicago (100 lb.)..... 9.37 9.34 9.18 
Cotton, middling (lb.)............ sade 1165 a .1810 
ool, fine staple Seesthony GD. Je csccvescee ; 70 @ .7 70 75 -85 86 
Wool, Ohio delaines, greasy basis (ib )..... 31 @ .32 31 32 .36 37 
Steers, choice carcass aC Ib.) 17.50 @19.50 18.00 @19.50 22.00 @24.00 
Hams, picnics *.) 12 11% 14% 
SE, NE ME Dic hos cocccsccscnsiassasess 32.50 32.50 iO 
 f  " |e 1944 1% 18 
Sugar, granulated ab.) pres senceeenesis .0475 04 d 
Co. fee, 3 SS (rrr rrr 03%@ .09 .09 g 09% + «.12 12% 
a Minn. AS ME esa cckacasince 6.20 @ 6.70 6.15 6.65 -30 8.90 
prime Weatern (100 1b.).......02-..0. 11.80 @11.90 11:95 @12.05 11.05 @11.25 
etseabeed oll, imm. crude, S (100 Ib.) 7.70 7.60 9.00 9.50 
Printcloth, 38%-inch, 64x60, ee 0514 05% 07% 
Cotton sheeting, brown, 36-inch, 5ax60, 4,000 

unbranded double cuts (yd.).............. 06%@ .064 06%@ .06%  .08%@ .08% 
Cotton yarn, Southern two-ply warps, No. 

DMD vadtwhdehnkeesJ46064408460406dgh 4000 23 @ .23% 22 @ .22% $i .35 @ .35% 
Worsted yarn. Bradford, 2-40s, halfblood 

ERY. < cal cbvscatisemes see cs0 sets 145 @1.50 1.45 1.50 1.70 1.72% 
Silk, crack double extra, 13-15 (Ib.).......-. 2.66 @ 2.77 2.40 2.50 5.00 5.05 

yon, aomestic, 150 denier, A Parad dE (Ib.) 95 95 1.15 
Coal, anthracite, stove, company (ton). 9.15 9.15 9.20 
> bituminous, steam, mine run, Pitts. 

thnks ab dadddaceke te des 666300000000004 1.35 @ 1.50 1.35 @ 1.50 1.70 @ 1.80 
Coke, Connellsville furnace (ton)... 2.60 2.60 2.65 
Gasoline, at service stations, Oil, Paint and 

bee | Reporter av. for 10 sections (gal.) 2045 .2045 .1942 
Petroleum, crude, at well, Oil, rast and 

Drug Reporter av. for 10 fields (bbl 1.441 1.456 1.652 
Pig iron, Iron Age composite (ton)........ 16.29 16.29 18.38 
Finished steel, Iron Age ‘Gompeete (100 Ib.) 2.135 2.135 2.362 
Lead. (ib) ES 8 rrr 0914 10 18 
+ BR peaeoeeer rrr rrr: 0510 .0510 0675 

Ly Coe ecescccccvcccersecceccccccscens 27% 27 . 
Zinc, Bast St. Louis (Ib.)............0cceee 0395@.0400 .04 ».0660 
Lumber, American Contractor omgease 

CR Devas caesceesesecnes’ $20.71 $20.71 
Brick, Amer. Contractor composite (1,090) : 2.86 112.86 14.19 
Structural steel, American Contractor com- 

SE SD TN Bin 66.4.0 06 6:0:6:606 0008s sn0ns sn0ees $1.60 71.60 1.95 
Cement, Amer. Contractor enon me. ) 2.30 $2.30 2.15 
Leather, Union backs (Ib.)...... , 43 43 .52 
Hides, native steers, Chicago (Ib.) 13 _-13 .18% 
| se newsprint, roll (100 Ib.)........... 10 3.10 3.25 3.50 

r, wrap., Southern No. 1 Kraft me Ib.) 3.50 3.50 5.25 5.50 
oo Pl. ist latex crepe (Ib.)...... ‘ 08%@ .08% 084@ .08% &«.19 19% 
tMonthly prices as of September. 
badly missed the low of the market. No during September produced approxi- 
news of significance has come to light mately 194,222,000 yardss less than in 
to warrant this upturn. September, 1929, and during the first 
Publication by the Department of three quarters of 1930, about 1,539,- 


Commerce of statistics of activity in the 
Range of Cotton Future Prices. 


Oct. (old). Oct. (new). Dec. (old) 
High. Low. High. Low. High. Low 
Oct. 20...10.30 10.28 10.26 10.19 10.45 10.39 
Oct. 21...10.34 10.32 10.31 10.25 10.55 10.49 
Oct. 22...10.36 10.18 10.41 10.24 10.55 10.44 
Oct. 23...10.43 10.42 10.82 +. 37 10.88 10.57 
Oct. 24...10.85 10.80 10.90 10.75 11.00 10.95 
Oct. 25.. 11.11 11.02 
bag s rge. 10. 85 10. 18 10. 90 10.19 11.11 10.39 
Oct. 27. 11.19 11.15 
Oot: 3B... ... as iv 11.56 11.26 
Oe. OD... . ee as - 11.58 11.38 
Oct. 29 , 
close wala 11.38 
Dec. (new). Jan. (old). Jan. (new) 
High. Low. High. Low. High. Low 
Oct. 20...10.48 10.38 10.55 10.50 10.57 10.50 
Oct. 21...10.51 10.45 10.65 10.60 10.64 10.60 
Oct. 22...10.57 10.41 10.64 10.56 10.69 10.56 
Oct. 23...10.92 10.58 11.00 10.71 11.05 10.70 
Oct. 24...11.01 10.89 11.17 11.05 11.17 11.02 
Oct. 25...11.14 10.96 11.16 11.08 11.24 11.10 
Wk's use. 11.14 10.38 11.17 10.50 11.24 10.50 
Oct. 27...11.19 10.91 11.28 11.08 11.31 11.06 
Oct. 28...11.58 11.25 11.77 11.45 11.75 11.38 
Oct. 29...11.55 11.36 11.63 11.63 11.66 11.49 
Oct. 29 
close ...11.38@11.41 *11.55 11.53@11.55 
—Mar.—— ——-May—— ——July— 
High. Low. High. Low. High. Low. 
Oct. 20...10.83 10.74 11.06 10.95 11.25 11.13 
Oct. 21...10.88 10.84 11.11 11.05 11.30 11.25 
Oct. 22...10.95 10.77 11.18 11.02 11.37 11.23 
Oct. 23...11.27 10.92 11.49 11.19 11.67 11.36 
Oct. 24...11.36 11.24 11. 11.45 11.80 11.65 
Oct. 25...11.48 11.30 11.70 11.52 11.88 .69 
Wk's rge.11.48 10.74 11.70 10.95 11.88 11.13, 
Oct. 27...11.57 11.28 11.80 11.51 11.96 11.72 
Oct. 28...11.94 11.63 12.16 11.86 12.35 12.03 
Oct. 29...11.88 11.69 12.11 11.93 12.28 12.10 
Oct. 29 
close ...11.73@11.75 11.96@11.97 12.14 
*Nominal. 


763,000 yards less than during the same 
period in 1929.” 

In a general way it is expected that 
the bottom of cotton prices has now been 
passed because the season of hedge sell- 
ing is now well over. Hedge selling has 
been small this year, partly because 
farmers could secure substantia] loans 
to enable them to hold cotton, and partly 
because cooperatives are not selling nor 
hedging 

The movement of American cotton 
into-sight was smaller this week than in 
the same week last year, according to 
the weekly report of the New York 
Cotton Exchange. The into-sight this 
week was 766,000 bales against 919,000 
in the same week last year. The total 
into-sight during the season to date is 
5,760,000 bales against 6,147,000 in the 
corresponding period of last season. 

Forwardings to mills of world totaled 
294,000 bales this week against 401,000 
in the same week last year. Forward- 
ings for the season to date total 2,280,- 
000 bales against 3,189,000 for the same 
period of last season. Exports were 
202,000 bales this week against 202,000 
in the same week last season. Exports 
for this season to date are 1,980,000 
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bales against 1,826,000 for the same 
period of last season. 

The world visible supply of American 
cotton is now 6,529,000 bales against 
6,057,000 a week ago and 4,899,000 at 
this date last year. The visible supply 
of American increased this past week 
472,000 bales against 518,000 in the same 
week of last year. 

Certified stock on Oct. 24 at New York 
totaled 226,913 bales; at New Orleans 
156,072, Galveston 75,966, and on Oct. 22 
at Houston they were 212,029 bales, 
Savannah 81,636, Charleston 68,672, Nor- 
folk 24,393 and Mobile 14,530 bales. 


comme MOVEMENT FROM AUG. 1 TO 
UG. 24, 1930. WITH COMPARISONS. 


1930. 1929. 

Bales. Bales. 
Port receipts. sees 3,980,421 3,689,684 
CO 3,410,876 2,145,644 
nterior receipts........... 1,962,572 2,574,105 
nterior stocks............ 1,395,237 1,185,728 
DD, onccnenccsecseces 5,787,049 5,926, 
Forwarded to North. mills 218,190 TTT 
Forwarded to South. a 899,000 1,482,000 
World’s visible supply | of 





American cotton.. ..6,223,150 4,580,372 


WHEAT 


RICES did not move far from last 
P week’s price of 78% cents for De- 

cember delivery. On Monday the 
December contract dropped to 78 cents, 
but on Tuesday it advanced sharply to 
79% cents on news from Argentina that 
black rust was spreading over large 
areas. Bradstreet’s visible supply in- 
creased 1,264,000 bushels for the week 
against an increase last year at this 
time of 11,458,000 bushels. Another con- 
structive feature was the German reduc- 
tion in tariff rates on Durum wheat by 
47 cents a bushel. It was expected that 
this move would stimulate United States 
exports. 

Exports of wheat for the week ended 
Oct. 25 totaled 666,000 bushels, a further 
drop from last week when exports were 
only 1,140,000 bushels. Canadian exports 
also are at low levels. For the week 


Range of Grain Future Prices. 


CHICAGO PRICES. 
—— (Old — 


—Ma 
es “Low. High. tow. High. ‘Yow. 





Oct. 20... rv 81% 85%, .83% 

Oct. 21... 82: 86 ' 

Oct. 22... rt 82 d : 

Oct. 23... ; ‘ 845% 

Oct. 24... BA 83 ‘ BA% 

Oct. 25... 83 8 85 83% 

Wk's rg. . 85% 81 86% 83% 

Oct. ae d 81 84% = 83) 

Oct. 28... iB 83 82 85 83 

Oct. 29... .79 me 83 82% 84% . 

Oct. 29 

close .. Oh. 

Rg., 1930.1.25% stig st 81% 
Ap. 7. Ont 14. +‘ Oc.1 by 2.0¢.14. 
WHEAT (New Contracts). 

——Dec Mar.—— 
High. ‘Lew. High. -y 
oe i ‘84 ‘Bas 
ty RB 
‘181% (80 (84% 
.80 18% . 825 
ik’ 81 7 , 82 

Sct: 21. RR ci Bp 82 

 * aeaPPereraes d , ‘ 

Sere i ao: 

— 29 ese Seer 

eer semen nnn seeees Oc. 23 ort ofthat Oc. 14. 
—July— 
High. low. High. 


BEEE! 


8% a 8% ah 
Oc.23.0c.14.0c.23.0c.14. 


CORN (Old Contracts). 





—Dec.— ——Mar.— cick vow, 
High. Low. High. Low. High. w. 


Oct. 20... .79 -76% . .83 81 

Set. 2--: tee i ae a 7 a 

Oct. 23... .80 7 81 84 83. 
BAe 1% 5 oe om 8a 


Wk's rez. 7 4% 81% 
Oct. a1. 7 a i fy ue ‘g1 

S & m 83 B82 
os i th B Rue 
site, 


+ 1980. i, 4 5% Losig Tih Loti TT 


ended Oct. 17 exports totaled 1,988,998 
bushels. 

A cable from Rome estimates the 
French crop provisionally at 231,481,530 
bushels against a crop of 389,000,000 
bushels last year. French consumption 
and seed needs are estimated at 320,- 
000,000 bushels. The crop in Spain is 
estimated at 143,665,521 bushels against 
153,953,859 bushels last year. Spanish 
requirements for bread and seed are esti- 
mated at 147,000,000 bushels. 


Range of Grain Future Prices. 
CORN (New Contracts). 


—Dec.—- ——Mar.— 
High. oy High. Low. 
I ec cdiere ‘ 78% . 81% .78% 
Oct. 21.. eaiabieid 7 1% .82 80 
SS ec 0 a 7 
Sy PRE . .80 gS 82 804 
Ss Mivaxcndeceexgaee Gane ao 81 : 
 * Pererr. 78% =. 7 eo ‘ 
Week's range . 80 = .82 .78% 
er ‘ 78 7 80% .79% 
RS sckes cetccna ae 17 81 80 
 % Seep a a ~ -T9% 
Oct. 29 close. 165% 19% 
Range. 1930 . 81 15% _.82 717 
Oc.15.0c.17.0¢.15.0c.14. 
—May— —July— 
High. lew. High. low. 
Oct. 20. ... 84% 81% So 82 
Oct. 21 “a ra 82 3 83% 
Oct. 22. ae 82 85 .83 
Oct. 23.... 84% 83% .854 .&4 
ie Wiles csc ‘ . 4 .825% .85 -838 
i Mcconceess .. 82% .815% .83%  .82' 
Week's range........ .84 81 P 82 
sah ac ikeene kira 81 83 $0 
Oct. 28 RTE d 84 i 
SS 83 81 84 83 
gst. 29 eee. : un .83 
nge, : : 85% 0% 
oot 0219 oc toe! . 


a (Old ee 


High ‘Low. High "Lew. High. Pion. 

Get. OD... . 38% .38% 40% .39% 
es 3 36 .39 .38%% 40% .39% 

Oct. 22... .37 36% 39% .38% ee -3934 
Oct. 23... 2G 36% .39% .38) ‘ 395, 
| oe $8 F7 .38% .40 .39%4 
Oct. 25. : 3a a! .38 38 .39% .39% 


Wk's rge z 3 .39% .38 40% .39% 
Oct. 27.. ae ‘3ay% | 39 
Oct. = 36% . ‘ 38 ‘ e 
Oct. 36% .36% .38% .38 i 39 
we ®, 

clos : : 
Rge. 930 48 | .387% .51 38% 
Au. 6.0c.14. Au. 6.0c.14. an Pocit 


OATS (New Contracts). 


—Dec.— ——Mar.— 
High. Low. High. “orn High. "low. 


3 oe 


Oct. 20... .37% .3 38% 4 4 
Oat. Ti... . 368 38% 3550 ‘to 300 
Oct. 22... .37 ee 40% .39% 
Oct. 23... .37% .36% . a 40% 39% 
Oct. 24... .37 .36% .38% .38% 404% .39% 
Oct. 25... .36% .36% .. ne .39% .39% 
Wk's rg. .37 3 : ‘ 40% .39% 
Saale 38% 
Oct. 29 .36% .36% ... : 39% «39 
Oct. 29 

close 39% 


- 36% ; P 
Rg., 1930. .37%  .35 .39 37% 40% .38% 
Oc.15.0c.14.0¢.15.0¢.14. Oc.15.0c.14. 

ay (Old Contracts). 


Dec a Ma 
High. Low. High. Low. High. Low. 
Oct. 20... .49% 48% .53% 52% 55 5A 


Oct. 21 50 49 54% .52% .55% .54% 
Oct. 22 50 48% 53% .52 554% .54 
Oct. 23 i) 49%. 54% 53% .55144 .54% 
Oct. 24 30% .491%. 53% .53 55% 4% 
Oct. 25 49% .48% .53 52%, .55 53% 
Wk’s rg. .50% 48% .54% .524% .55% .52% 

Me wax ek % 53% 
Oct. 28... .49% .49 a igi d AY, 
Oct. 29... 49% 49% .534% .534% .55% 54% 
ae Ay 19% 
Re "990. .7 %, 1,063, ’ "2 

Au. 7. Sp.29. Ja 508.8 Ja. 2.Sp. 

RYE (New — 

——Deer. ——Mar.— ——May— 

High. Low. High Low. High. Low. 
Oct. 20... 49% .49 53% .52% .55% .54% 
Oct. 21... 504 49% °.. °.. ‘55% “Baie 
ees << +“ 4% 4 d 54%, 
 f ae a ; cis 55% .55 
Oct. 25... 49 49 be ee 55% 44 
Wk's rg. 50% 49 4 52 55 54 
Se 27.. = 49% 49% .. % mi a% 55% A 
Oct. 29 ” 

close vt ies —. 

Re., 1930. .50% 54%, 52%  .55% 

Oe 21.0% Meoc at 06 2 oowocit 


HIDES 


IDE prices have continued to go to 
lower levels. November contracts 
closed on Monday at 8.55 against 

9.25, the closing price on the preceding 
Tuesday. All other positions have de- 
clined correspondingly and spot priceg 
are lower by %-cent. The adjusted hide 
price index of the Shoe and Leather Re- 
porter for the week ended Oct. 25 stands 
at 58.0 against 59.2 the preceding week 
and 87.5 on the same date last year. 
Sales of packer hides have dwindled. 
So far as reported, 11,000 light native 


cows, out of a total weekly production 
of over 125,000 hides of all descriptions, 
in addition to liberal carry-overs from the 
preceding weeks, constituted the volume 
for the week. Unchanged prices ruled 
on this business in what was manifestly 
the most popular description of stock, 
so that traders were convinced that the 
rest of the list was weak and would sell 
lower in the near future. 


Range of Hide Future Prices. 


—Dec.—— ——Feb. 
High. Low. —_— Low. High. "Low. 


Oct 
bid 7 rege. 10. 85 10.10 
° 10.15 sas ee 

Oct. 28... 10.00 |. la ait 
pny 29...10.00 9.95 10.45 10.45 

ct. 

close . *9.85 pe 25 “a 

—May— —. —— —sgept. —_—- 
High. Low. High om High. Low. 

Oct. 20...12.25 12.10 13.15 13.15 
Ost. 3i...3n05 WO... -. 13.15 13.15 
Oat. 2e...5nee Shee. .-. 13.10 12.75 
Oct. 23...11.75 11.60 : ... 12.80 12.65 
Oct. 24...11.75 11.65 .- 12.75 12.70 
Oct. 25...11.75 11.74 dats es ap 
Wk's rge. +. 25 11.60 .. 13.15 12.65 
Oct. 27...11.69 11.45 sain ... 12.60 12.60 
Oct. 28.. ih 49 11.35... ... 12.55 12.50 
y= ¥ = ..11.40 11.30 = .. 12.39 12.30 

close .. .11.32@11.36 , *12.32 


*Bid. +Nominal. 


SILK 


ILK prices advanced last week and 
S October contracts closed on Mon- 

day last at $2.56 against $2.34, the 
closing price a week earlier. On Tues- 
day, however, prices dropped sharply, 
October delivery closing at $2.44 with 
corresponding declines in all other posi- 
tions. In Yokohama, October contracts 
advanced from 580 yen, the price on Oct. 
21, to 640 yen on Monday and then fell 
off on Tuesday to 615 yen. The average 
price of spot silk on Monday was $2.74 
a pound and on Tuesday it had dropped 
to $2.72. The October position went off 
the Exchange on Tuesday. 


Range of Silk Future pene. 
——O¢l,-— Dee. ——- eb. —— 
High. on High. Low. — Low. 


Oct. 20... 2.35 2.35 2.22 .20 
Oct. 21... 2.21 2.21 
Oct. 22... 2.34 2.35 2.24 2.24 2.23 2:21 
Oct. 23... ase 2.26 2.26 
Oct. 24... 2.39 2.39 2.31 231 2:29 2:29 
Oct. 25.. 2.36 2.36 2.33 2.32 
Wk's ree. 2 39 2. 35 2.36 2.24 2.33 2.20 
Oct. 27... 2.50 2.50 2.40 240 2.38 2.35 
Oct. 28... -.. 2.35 2.33 2.32 2.30 
Oct. 29... 2.33 2.28 2.26 2.24 
Oct. 29 

close 2.27@ 2.29 


Oct. 20... 2.22 2.20 2.22 2.20 2.22 
‘ 21 2.23 2.23 


There is little to account for the weak- 
ening of the market, just as there was 
no basis for the original advance. The 
statistical position of silk has not 
changed from the time, two and three 
weeks ago, when prices had dropped to 
$2.20. It is not improbable that the ad- 
vance was the consequence of a covering 
movement on an oversold market, and 
that the consequent decline was a techni- 
cal readjustment. Japan weakened simul- 
taneously with receding prices on the 
New York Exchange. Underlying these 
price movements is a healthy feeling that 
consumption for October may show up 
well and that stocks in Japan and New 
York may show additional declines when 
consumption figures become available 
next week. 


RUBBER 


UBBER prices rose briskly during 
R the week because of decreased 
London stocks and a better tone 
among rubber consumers. Monday’s clos- 
ing price for “No. 1 Standard” contracts 





Continued on Page 782 


Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRACT. 


—Dec.— ——Mar.—— ——May— 
High. Low. High. Low. High. Low. 
Oct. 20... 845 8.30 8.85 8.72 9.05 8.87 
Oct. 21... 8.60 8.39 898 8.78 9.21 9.01 
Oct. 22... 845 8.12 8.70 8.63 8.89 8. 
Oct. 23... 8.45 845 8.84 8.70 9.00 8.90 
Oct. 24... 8.75 8.65 9.10 9.00 9.30 9.20 
Oct. 25... 9.00 885 9.40 9.20 9.55 9.42 
Wk’'s rge. 9.00 8.12 9.40 863 9.55 8.62 
Oct. 27... 8.70 8.60 9.06 9.00 9.25 9.15 
Oct. 28... 8.80 8.70 9.30 9.15 9.50 9.10 
Oct. 29... 9.15 9.05 9.51 9.40 9.70 9.57 
Oct. 29 
close 9.15@ 9.20 +9.50 9.65@ 9.68 
—July——_ ——-Sept.—— 
High. Low. High. Low. 
ie) kh tsrthiinddeaia 9.25 9.10 rene Sack 
Ser 9.40 9.22 en - 
EL a5 aieaue-daieie dd 9.15 date — 
bi cis-dcnidaeen one 9.21 9.05 re oars 
Es ainein wk pid octowure 9.50 9.40 9.70 9.70 
 _ Ree 9.75 9.60 10.00 10.00 
ba aa * s range. 9.75 8.80 10.00 9.70 
gate het eise acne aes 9.61 9.35 9.83 9.60 
Oct: = Ran eirudeh nda cei ae 9. 9.35 nea a 
ery 9. 9.75 10.10 10.10 
Oct. Fy ID caro acdis-oca' 79.85 710.10 
“A’’ CONTRACT 
——Dec.— ——Mar.— ——May—— 


High. Low. High. Low. High. Low. 
Oct. 20... 8.40 8.30 Se 


@ 
&: 
@ 

58 
ro) 
& 
S 


Oct. 21... 8.50 8.20 8.70 850 9. 8.70 

t. 22... 830 8.00 8.70 8.30 890 8.60 
Oct. 23... 840 810 870 850 890 8.80 
Oct. . 8.60 8.60 .00 8.80 9.20 9.10 
Oct. 25... 8.90 8.70 9.30 9.20 9.40 9.20 
Wk's rge. 8.90 8.00 9.30 830 9.40 8.60 
Oct. 27... 8.60 8.50 9.00 8.90 9.20 9.10 
Oct. 28... 8.70 8.50 9.00 8.90 9.20 9.20 
Oct. 29... 9.10 9.00 9.40 9.40 9.60 9.50 
Oct. 29 

close .. 9.00@ 9.10 9.40@ 9.50 











Oct: 21 2 2:21 
Oct. 22):: 2:24 2:20 2:24 2:20 2124 
Oct. 23.:: 2:26 2:25 2:26 2.25 2.27 
Oct. 24../ 2:30 2.29 2:30 2.28 2:30 
Oct. 25..: 2.33 2.31 2:33 2.31 2.33 
Wk’'s rge. 2.33 2.20 2.33 2.20 2.33 
t. 27... 2.38 2.35 2:38 235 2:38 
Oct. 28... 2:34 2:30 2.31 230 2.34 
Oct. 29... 2:27 2.24 2.28 224 2.27 
close ... 2.28@ 2.30 2.27@ 2.29 2.27@ 
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Stock Market Averages and Volume of Trading 
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THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 
43 ae Combined 


30 
Oct. High. Low. Last. 
23.. 62.8 60.6 61.7 
24.. 64.3 61.6 63.9 
25.. 64.6 63.0 63.6 
27.. 64.3 62.2 64.0 
28.. 65.4 63.7 64.5 
29.. 64.6 63.0 63.5 
33 Industrial Stocks 
Oct. High. Low. Last. 
169.4 164.6 167.1 
24..172.5 166.6 171.6 
25..173.0 169.7 170.8 
27..172.5 167.7 171.6 
28..174.7 170.8 172.7 
29..173.0 169.4 170.5 
3 Steel Stocks 
Oct. High. Low. Last. 
23.. 71.5 69.3 70.0 
24 72.3 70.3 72.2 
25.. 72.9 72.0 72.3 
27.. 72.8 70.8 72.7 
28.. 73.4 71.9 2. 
29.. 71.7 70.0 70. 
5 Motor Stocks 
Oct. High. Low. Last 
23.. 60.0 58.2 59.2 
24 62.5 59.3 62.4 
25.. 63.6 62.1 62.5 
27.. 63.4 60.5 62.3 
28.. 64.8 61.6 63.3 
29.. 63.5 61.8 62.3 
3 Rubber Stocks 
Oct. High. Low. Last. 
23. 30.7 29.4 29.9 
24.. 31.6 30.1 31.4 
25.. 31.9 30.9 31.3 
27.. 32.0 30.9 31.7 
28.. 32.4 31.5 32.2 
29.. 32.7 31.5 32.2 
3 Copper Stocks 
Oct. High. Low. Last. 
23.. 50.3 48.6 49.4 
24 51.0 48.7 50.8 
51.2 49.8 50.1 
27.. 51.2 49.2 50.8 
28.. 53.8 51.1 52.5 
54.2 51.2 52.7 
8 Oll Stocks 
Oct. High. Low. Last. 
23...79.3 76.8 %8.3 
81.5 78.1 80.7 
25.. 81.1 79.6 80.5 
27,. 81.0 79.0 80.8 
28.. 82.1 80.5 81.3 
29.. 81.3 80.2 80.4 





BENESEE BENE 


4 Standard Oi! 


Oct. Hi Low. Last. 
23.. 38.7 37.9 38.1 
24.. 39.0 38.1 38.9 
25.. 39.2 38.6 38.9 
27.. 39.2 38.4 39.1 
28.. 40.0 39.2 39.5 
29.. 39.6 39.0 39.2 
5 Independent Oil 
Oct. High. Low. Last. 
23.. 40.6 38.9 40.2 
24.. 42.5 40.0 41.8 
25.. 41.9 41.0 41.6 
27.. 41.8 40.6 41.7 
28.. 42.1 41.3 41.8 
29.. 41.7 41.2 41.2 
2 Electrical Equip- 
ment Stocks 
Oct. ae. Low. Last. 
23.. 62.8 59.9 61.5 
24.. 64.8 62.0 64.8 
25.. 65.7 63.7 64.3 
27.. 65.4 62.0 65.3 
28.. 65.9 64.3 64.6 
20.. 64.2 62.4 62.9 
3 Merchandise 
Oct. 3 Low. Last. 
23.. 36.5 34.9 35.8 
24.. 375 2.0 35.6 
25.. 36.2 344 34.9 
27.. 35.8 34.0 35.4 
28.. 36.1 35.1 35.5 
29.. 354 34.6. 324.9 
5 Miscellaneous 
Oct. High. Low. Last 
23.. 54.4 652.1 53.4 
24.. 55.8 53.9 55.7 
25.. 56.3 54.8 55.0 
27.. 55.6 53.5 55.5 
28.. 56.6 655.3 56.0 
29.. 55.5 54.2 54.5 
5 Railroad Stocks 
Oct. High. Low. Last 
23..101.0 99.3 99.5 
24..102.6 99.6 102.6 
.102.8 100.7 102.3 
-102.2 100.9 102.1 
03.5 102.2 102.8 


os 


. 81.8 


SRBER 


High. 


Cor Cococe 


-103.5 102. 
-102.8 101.9 102.4 
5 Utility Stocks 


Low. Last. 
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Shares Sold, New York Stock Exchange 


---RAILROADS.— 
Total. Av. Daily. 


5 MOTOR 
90 | 90 
| ie) 
7 ie] 
60) 60 
5 1 50 
i AUG SEP OCT 
3 RUBBER 
40 40 
30) 30 
20 4 20 
AUG SEP OocT 
9 OIL 
it 110 
100) 100 
390 90 
80 80 
70l 1 70 
AUG SEP ocT 
5 INDEPENDENT OIL . 
50 50 
40) 40 
3 4 30 
AUG SEP OcT 
-IND. AND MISC. -———TOTAL.——- 
Total. Av. Daily. Total. Av. Daily. 
4,097,430 2,610,635 14,457,350 2,677,287 
2,601,850 2,333,676 12,997,410 2,406,925 
8,869,760 2,217,440 9,114,230 2,278,557 
1,668,660 2,160,863 11,949,330 2,212,837 
20,750,860 3,842,752 21,276,000 3,940,000 
25,556,220 4,731,633 26,487,130 4,905,024 
4,298,930 2,647,950 15,037,740 2,784,767 
6,515,010 1,628,752 6,737,280 1,684,320 
8.698.680 1,610,867 8,992,180 1,665,218 
4,229,080 2,635,015 14,524,510 2,691,576 
0,206,250 1,890,046  10,380.300 1,922,278 
0,203,840 1,889,599 10,401,170 1,926,143 
9,667,170 1,790,217 10,012,520 1,854,170 
0,140,090 1,877,794 10,725,640 1,986,230 
8,648,330 1,601,543 8,831,640 1,635,489 
8,611,880 1,722,376 8,843,400 1,768,680 
7,896,880 1,794,745 8,099,290 1,840,748 
1,090,100 2,053,722 11,331,030 2,098,339 
9,476,110 1,754,835 9,676,640 1,791,970 
15,646,985 2,897,590 16,179,115 2,996,132 
16,052,465 2,972,679 16,683,795 3,098,592 
20,192,208 3,739,298 21,075,518 3,902,874 
11,945,650 2,714,920 12,439,950 2,827,261 
13,161,630 2,437,339 13,893,080 2,572,793 
—YEAR TO DA‘TE.—— 
Total. 1930. 1929. 
2,664,520 686,336,628 917,163,480 
2,763,000 689,099,628 086, 
1,152,200 690,251,828 925,174,360 
1,812,050 692,063,878 934,387,160 
2,016,200 694,080,078 950,797,190 
1,673,030 695,753,108 961,524,510 














For list of stocks included in The Annalist 
Weighted Averages of Group Leaders see 
THE ANNALIsT of April 4, 1930, page 745. 
For complete explanation of statistical 
methods see THE ANNALIST of March 14, 


| 1930, pages 594 and 597. For monthly data 


on the thirty-three industrials from 1883 to 
1929 see THe ANNALIST of March 14, 1930, 
ages 606 and 607. For monthly data on the 
BS industrials from January, 1928, to — 
tember, 1930, see THs ANNALIST of Oct. 10, 
1930, page 617. 


New York Times Stock Market Averages 


WEEKLY HIGH, LOW AND LAST 


—25 Rails— 


For monthly high, low and last back 
208. month! 





. -——25 Industrials... -——50 Combined 

Low. Last. High. Low. Last. High. Low. Last. 
128.36 128.53 354.30 339.99 344.20 242.45 234.17 236.36 

120.03 120.54 346.48 310.52 311.65 237.19 215.27 216. 

119.09 123.48 329.47 300.E1 328.91 226.50 209. 226.1 

123.49 125.36 338.52 325.66 331.64 232.17 224.57 .228.50 
123.68 125.25 331.40 316.11 329.98 228.43 219.89 227.61 
123.01 123.34 334.70 326.63 333.01 230.10 225.46 228.17 
120. 120.29 334.86 310.76 312.13 229.18 215.4y 216.21 
116.12 116.36 314.40 291.31 296.1 217.23 +=203.76 206.24 
110.25 110.82 293.15 258.94 261.46 204.26 184.59 186.14 

105.21 87 2.20 253.04 267.73 191.80 179.12 187. 
107.95 0.07 280.46 266.33 269.07 195.79 187.92 189.57 
14.07 108.40 114.02 277.94 258.33 277.50 196.00 183.36 195.76 
114.61 116.45 292.98 276.58 286.73 204.94 195.58 201.59 
114.41 115.48 293.57 277.14 292.64 204.54 195.77 204.06 
116.20 112.05 3112.44 298.05 280.44 287.26 207.12 196.24 199.85 
108.34 108.92 294.66 267.48 271.53 204.27 187.91 190.22 
108.26 110.78 281.77 261.67 279.27 196.34 184.96 195.02 
108.81 109.48 287.66 275.00 286.31 199.22 192.62 197.8¥ 
109.59 112.34 295.04 282.63 294.14 203.80 196.11 203.24 
111.73 112.81 297.51 285.18 296. 205.19 198.45 204.74 
113.538 112.24 112.44 302.11 288.34 293.11 207.82 200.29 202.77 
-13 «6110.00 9110.27 292.45 276.01 280.35 202.29 193.00 195.31 
104.76 105.14 280.23 258.67 261.55 194.88 181.71 183.34 
101.93 102.71 267.95 249.38 261.38 186.40 175.55 182.04 
96.31 97. 258.57 239.90 240.34 180.31 164.60 169.10 
95.27 95.37 250.55 227. 229.61 174.88 161.17 162.49 
93.93 95.86 245.50 226.35 240.47 170.92 160.28 168.16 


; to January, 1918, see THE ANNALIsT of Jan. 17, 
y high, low and last back to January, 1930, see THE ANNALIST 
, page 576. For stocks included in these averages, see THE ANNALIBT of Sept. 
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SESSSI 
S282 


DAILY HIGH, LOW AND LAST 
ra anpusteiale — 
Low Last. 


High 
94.22 238.45 
95.95 244.45 
$6.86 246.50 
96.15 244.28 
97.14 247.03 
96.80 242.54 


AVERAGE DAILY SHARES SOLD, BY WEEKS 


AO PNB Ae BPR aT DS 


fe) 
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MILLIONS 


EES 


Wh 








234.57 
243.44 
240.47 
243.25 
243.41 
238, 


on Com bined——., 
Low Last. 








NEW YORK TIMES INDUSTRIALS DAILY NEW YORK TIMES RAILROADS DAILY 
'¢ | 4° 


SHARES 
fn 
HAF 
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20 
pany Sac “OCT 
| en PP dnc ee Oa es! 
= Ae " ee Oct : | _ AUG " ~SEP ocT : | 
> De Sait: ay PUI Bz a SATURDAY SALES MULTIPLIED BY 2 j 
ANNUAL RANGE. 
roads.-————_ 25 Industrials. ———._—————-50 Combined — 
Hugh Lo Hi Low High. Low 
Si 136% : 3 Oct. 23 358.16 Apr. 10 226.35 Oct. 22 245.60 Apr. 10 160.28 Oct. 22 
. 71 Se Nov. 13 469.49 Sep. 19 220.95 Nov. 3 311.90 Sep. 19 164.43 Nov. 13 
182s 2.80 Nov S4 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 a3 13 Feb. 20 
2 22 Oct 3 Jan. 4 247.45Sep. 16 171.40 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 
Bz 6 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 
1 22 Dec. 28 73.50 Mar. 30 185.36 Nov’ 2 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
182 41 Dec 18 57.8 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 22 
1823 G5 Mar 5 34 6lAug. 4 11844Mar. 6 99.05 Oct. 27 92.52 Mar. 6 77.15 Oct. 28 
1g: 52 Sep. 11 52.57 Jan. 10 116.24 Oct. 18 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
92) 54 Nov. 29 47.59 June 21 0 May 6 66.24 Aug.25 73.13 May 6 53.35 June 21 
32 63.55 Nov. 4 4853 Dec. 21 129.83 Apr. 8 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 22 
1vis R78 May 27 4949 Feb. 13 138.12 Nov. 5 80.37 Feb. 10 99.50 Nov. 5 69.73 Jan. 21 
is 70.75 Nov. 12 53694Jan.15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov.12 64.12 Jan. 15 
$17 82.22 J 2 52.06 Dec. 16 99.74Jan. 4 82.81 Dec. 20 90.46Jan. 4 57.47 Dec. 20 
ble 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.00 July 15 101.51 Nov. 20 80.91 Apr. 22 
1915 82 85 r. 4 66.13 Feb. 24 109.97 Oct. 28 51.85 Feb. 24 94.13 Oct. 22 58.99 Feb.+24 
1814 MS4Jan 23 635 July 30 61.08 Jan. 31 48.48 July 73.30 Jan. 31 57.41 July 30 
1913 $142 Jan. 9 75.82 June10 67.08 Jan. 9 530.27 Junel10 79.25 Jan. 9 63.09 June 10 
1912 97.28 Oct. 4 &8.39 Dec. 16 74.50 Sep. 30 61.74 Feb. 1 85.83 Sep. 30 75.24 Feb. 1 
#11 v9.61 June 26 8.40 Sep. 23 69.76 June 5 54.74Sep. 25 84.41 June 26 69.57 Sep. 25 


Business Statistics 
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Sept. Aug. July. June. May. Apr. Mar. Feb. Jan. Dec. Sept. 
Pig iron production 78.2 t43 87.3 95.9 95.5 95.3 95.0 960 89.9 91.7 119.7 
Steel ingot production 69.8 77.1 74.3 87.5 88.1 92.8 91.7 99.3 86.7 78.6 117.6 
Freight car loadings 79.1 84.9 86.6 87.7 89.9 924 888 92.3 91.8 92.3 101.7 
Electric power production *87.2 90.0 934 929 943 96.7 94.0 95.7 98.1 97.1 102.0 
Bituminous coa] produc’n 78.5 76.1 78.7 81.2 82.4 89.9 79.3 843 90.9 3 0 
Automovpile production 63.2 57.7 71.7 88.0 95.7 101.2 98.4 106.6 100.3 72.7 123.0 
Cotton consumption 72.2 67.9 %.2 76.7 76.7 90.8 84.2 865 92.9 85.8 103.6 
Wool consumption 77.6 85.2 80.0 71.7 82.0 78.1 81.0 86.3 85.7 114.6 
Boot and shoe production 87.7 88.0 93.8 93.7 102.2 95.2 95.6 99.8 92.9 111.1 
Zinc production 75.7 748 7.3 79.6 75.7 769 82.5 81.2 87.1 82.9 101.3 
Combined index *78.6 81.4 84.6 87.3 88.3 935.3 89.6 92.7 93.3 89.6 105.8 
TRANSPORTATION P. C. of De 
parture 
- Year From 
Revenue car loadings: Period or Date 1929 Average. Aver. 
All commodities ‘ . Week ended Oct. 18 931,085 1,156,920 — 19.5 
Grain and grain products......... Week ended Oct. 18 38,011 51,643 — 26.4 
Coal and coke p .....+ Week ended Oct. 18 168,217 234,356 — 28.2 
Forest products .... Week ended Oct. 18 39,032 68,167 — 42.7 
Manufactured products.. .... Week ended Oct. 18 614,223 724, 15.2 
All commodities. [eEkaasieneenens Year to Oct. 18 38,017,099 42,415,417 — 10.4 
Grain and grain products .....+ Year to Oct. 18 1,891,094 1,931,874 — 2.1 
Coal and coke. ... Year to Oct. 18 6,747,306 7,799,345 — 13.5 
Forest products..... ; .. Year to Oct. 18 2,034,624 2,886,042 — 29.5 
Manufactured products ... Year to Oct. 18 24,913,591 26,708,644 — 6.7 
ES GE Ms ccs wcvccsccsossees 2d +: one Oct 396,291 112,734 +251.5 
Per cent of Sveti cars serviccahie. . Oct. 92.9 93.3 — 0.4 
Gross revenue. .. Year  * Sept. 1 $3. . 071,416 $4,063,663,477 — 10.0 
Expenses a ae Shela . Year to Sept. 1 4,880,023 3,091,352,537 — 8.9 
MT ¢cnsacon . Year to Sept. 1 ry 889,276 252,242,276 — 2.9 
Rate of return on property invest- 
ment: : , “Fair Return” 
Eastern District : ‘ . Year to Sept. 1 4.02 5.75 — 30.1 
Southern District. , aa . Year to Sept. 1 2.61 5.75 — 34.6 
Western District.. - Year to Sept. 1 3.39 5.75 — 40.1 
United States as a whole......... Year to Sept. 1 3.59 5.75 — 37.6 


FREIGHT CAR LOADINGS (19) 


Oct. 18,’30. Oct. 11,'30. Oct. 4,’30. Sept. 27,'30. Oct. 19,’29 
9 2 950,381 1,185,56 





Car loandings (total) eer 31,085 954,874 972,492 185,564 
Grain and grain panes. 38,011 40,667 42,620 43,119 46,369 
Live’ stock .. : 32,085 31,381 30,079 28,976 38,520 
Coal Sa daa ED GA cian .. 159;727 176,689 169,413 153,183 200, 
Coke ; 8,499 9,050 8,654 7,951 12, 
Forest products “a ; 39,032 39,229 41,552 42,159 66,43! 
Ore . : 39,517 37,017 41,430 48,095 62,618 
Merchandise scosccn Sn 242,695 244,855 244,733 271,809 
Miscellaneous suee . 376,038 378,146 393,889 382,165 486,991 

AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
(Barrels) 
ec — — 190. —~ -—1929.— 
Oct. 2. Oct: 18. Oct. 11. Oct. 4. Sept. 27. Sept. 20. Sept. 13. Oct. 26. 
Oklahoma . 537.450 545,600 549,100 558,450 559,000 563,600 549,100 


’ 680,650 

Ss 115,750 112,650 115,950 115,950 116,650 117,300 118,550 110,700 

Panhandie Texas 81,200 80,900 200 78,800 78,600 82,350 85,050 104,600 

Northern Texas. 62,550 62 62,600 64,450 63,150 63,850 67,450 91,900 

West Cent. Tex. 47,000 47,650 47,650 48,450 46,650 49,050 51,950 58,000 
269,800 266,200 : 3 


a8 
g 





Western Texas.. 277,350 273,700 270,350 269,250 , 268,150 363,400 
East Cent. Tex.. 40,800 42,000 40,550 42'650 42,000 41,650 42,000 18,000 
Southwest Texas 112,600 96,900 101,050 98,000 96,650 95,650 95,850 74,850 
North. Louisiana 41,850 42,150 40,300 39,900 40,050 40,500 39,850 38,200 
Arkansas ..... . _52,750 52,850 52,400 53,150 53,600 53,650 53,550 63,950 
Coastal Texas .. 167,400 167,800 168,600 166,350 168,450 173,500 179,200 147,300 
Coastal _omane 26,400 27,850 27,150 29,900 29,000 26,750 24,250 23,700 
Eastern ... 115,000 115,500 112,500 114,000 112,500 113,000 113,000 = 119,800 
Michigan . 7,400 7,400 7,550 7,850 8,000 8,050 8,150 18,100 
Wyoming 49,350 48,850 47,700 52,000 53,450 49,750 53,150 53,350 
Montana ..... 7,950 7,900 9,000 8,950 8,700 9,050 9,050 10,950 
Colorado ........ 4,200 4,100 4,150 4,300 4,250 4,350 4,300 5,350 
New Mexico .... 38,050 46,550 39,800 47,800" 45,500 49,950 43,450 6,400 
California ----» 593,150 587,600 590,200 586,200 594,300 613,600 613.700 880,500 

Total..........2,378,200 2,370,750 2,366,800 2,386,950 2,389,750 2,421,800 2,419,750 2.869.700 


*Subject to revision. tRevised. 
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CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL STOCKS RAILROAD EARNINGS 
IN THE UNITED STATES (18) AVERAGE PER DAY, CLASS I ROADS, 
(Barrels of 42 gallons) ADJUSTED FOR SEASONAL VARIATION > 
PerCent Crude Runs Gasoline & | SSS T vee T — fe 200 
Week ended— Capacity. to Stills. Stocks Oil Stocks. | 
Ma 95.7 18,112,000 52,482,000 137,563,000 
May 95.8 17,964,000 52,715,000 137,593,000 18 = Liceul ey 
June 95.8 18,701,000 53,257,000 138,389, 
June 95.8 18,690,000 52,204,000 139,221,000 
= Si eae deere || 6 | oe hc 
be 95.7 17,348,000 49,034, 139,138,000 GROSS OPERATING REVENUE 
July 95.7 17,577,000 47,792, 00 139,085,000 | 
July 95.7 17,122,000 45,937,000 139,113,000 Di4 = ee | | | oe ~J >I ,40 
July 95.7 17,630,000 ,751,000 139,269,000 « | | 
Aug. 95.7 17,197,000 44;100,000 139/641,000 < | 
Aug 95.7 17,063,000 42,729,000 139,242,000 < | 
Aug 95.7 17,939,000 41,252,000 139,160,000 O12 +—— | | | a Se 
Aug. 95.6 17,861,000 39,842,000 139.966.000 ral | ‘STOCK PRICES “ 
Aug. 95.6 17,074,000 38,815,000 139,662,000 * | 8 aan Bones "7 
Sept. 95.6 16,537,000 38,573,000 140,330,00C ‘ (Standard Statistics) 
Sept. 95.6 17,124,000 37,832,000 140,875,000 10 —} t 100 = 
Sept 95.6 086,000 37,260,000 140,376,000 ” A 
Sept 95.4 17,512,000 37,222,000 140,779,000 z 
det. 95.4 16,742, 00( 36,441,000 140,451,000 ° — it | bs neta, 
Oct. 95.6 16,597,000 37,125,000 139,457,000 a * | | v 
Set BS kro) Bassam HBR |Z LY | : 
Oct. P — a oie, 2 6 nr/h a, ee | 1 i 
FOREIGN EXCHANGE RATES WEEKLY. ” 
(All quotations cable rates unless otherwise noted) 2 ait 
Week Ended Zz 4 ___| NET OPERATING /NCOME =" 
Oct. 25, 1930. Oct. 18, 1930. Oct. 26, 1929. Fa | v\ 
, Country and Unit. High. Low. High. Low. High. Low. < 
4 86 ENGLAND (pound)— ‘a at-A\ a it | ] fe Ae - 
ME vhs digs a eevdeaewsd $4.86 $4.85), $4.857 $4.85%  $4.875% $4.87 
Saipan 4.86% 4.86% 4. 486° 4.88” = 4.87 \ 
.0391% FRANCE (franc)— ‘ 
0 ree .0392%4  .0392/,  .0392%,  .0391}3  .0393%  .039 } 0 
dia eteente 039 ‘Osan “osez «= “ose2t, | “oseae $3038 ry | 
ITALY (lira)— a 
—_ Ne ncn ats oaess 05234 a .0523' .0523 .0524 .0523' 
ET shee eee .0523 052 .0523 0523 .0524%  .0523 -2 —_t_1____1___ - 
2383 GERMANY (r’chsm’k)— pam yan pene “an jae 1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 
a F . . e ° ° 
Gallen -....:........ 2385 eerste Br .2378 2392 .2390 
me - BOLEDED Giesia) ...----- — SS Sf a Sh hO« FOREIGN EXCHANGE RATES DAILY 
13o3  SANADS (dollar) |. ‘. 1100156 1.00093 1.00125 1.00093 9903 9885 Cable Transfer Rates 
"13904 BELGIUM (belga) .........  .1395 .1394 .1395% = .1394 e c Oct. 23. Oct. 24. Oct. 25. Oct, 27. Oct. 28. Oct. 29. 
1930 SWITZERLAND (franc)... (1 (1941 .1943' 1942 19 19 RS DIINE . ooiisciccccnvesiceess $4.86), G4A.86%, $4.86 $4.86% $4867, $4.86% 
‘(0130 GREECE (drachma) ....... .0129 01 0129 01 01 01 Dace ciadedipsaasesivnd oe 4.86%, 4.86% 4.863 4.86 4.86 4.86 
‘2680 SWEDEN (krona) oaks) an 2684 :2687 ; .2689 2685 Gemes has a asecadevebensasdd v: 4.8644 4.86% 4.86: 4.86%, 4.867, 4.86 
.2680 DENMARK (krone) .2677 267; -2676 -2675 2 -2676 0392}; 0392},  .0392%  .0392%  .039: 0392} 
.2680 NORWAY (krona) . .2677 .267 -267' -2675 2 -2676 .0392;  .0392%  .0392%  .0392%  .0392% .0392%4 
i ae <= ) “a “eS — “eS eto Rt 0392%  .03925  .0392%  .0392% 03927,  .0392%4 
1122 POLAND (zloty) ......... st ; : sone rs 
604 CZ'SLOVAKIA (crown) 1029712 029712 .029712 029712 .029650 .029637 Opast i Ce Seaat 
1930 YUGOSLAVIA (dinar) ‘0177% 01774 .0177% 01 0176% .0176% ‘oeostl «opal? “ona oes Ob23 ‘Oaon'* 
1.0805 PORTUGAL (escudo) (0453 0452 0452 0452 0453 0451 — a ae 4 
00598 RUMANIA (leu).... i : .0060 .0060 2382, 2383% 2384 2389) 2383% 2384, 
1749 HUNGARY (pengo) .1760 .1760 .1760 1760 .1750 .1750 2381% «2 oC aaee oo Beau, conth4 
0252. FINLAND (markka). (0252%  .0252%  .0252%  .0252%  .0252%  .0252% 238144 .2382% Mm - . . a 
‘3650 INDIA (rupee) ........ :3612 -3606 .3618 3618 :3637 .3631 1060 1072 1078 .1087 .1100 1118 
‘4777 HONGKONG (dollar).. (3212 :3200 -3225 3212 4387 -4350 4027Y 4028 4028%  .4027%  .4029 ‘4028% 
6685 PEKING (tael)... .3968 3956 4018 3981 .5631 .5606 1.00156 1.0014 1.0014" 1.00156 1.0014 = 1.00156 
6685 SHANGHAI (tael).......... .3925 3887 -8975 925 -5537 -5512 ORAS aie eds 450 3425 3425, 3406 '3412 3412 
.5000 INN {peso nis sis 4981 4981 4981 4981 4994 4994 EN aera ccc ckhckiaxtconieeeds 4987 4981 4981 ‘4981 ‘4981 4975 
5678 STRAIT : Closing rates. 
(dollar), Singapore 5 5668 «5674 «S«s668 «569945687 sea 
4983 pe re vtec eee eeees = = = p34 post py AUTOMOBILE FINANCING (5) 
.9733 COLOM SO) , 5 ; c : d d . —esiomi 
‘4244 «ARGENTINA (paper doliar) 3478 3428 3478 (3303 4198 4175 Reten Financing. sii 
1196 BRAZIL (milreis) ENE 075 1075 1076 1050 1193 -1191 -—New Cars— — —— Sesinssttins 
1217 CHILE (peso) 1212 .1212 .1212 -1212 .1218 .1218 Total.— ; Financed. inance 7 a ae asels ae i 
+.40 ir OF : +.3051 7.3001 +.3201 +3001 4.01 -01 Number Vol, in Number Vol.in Number Vol. in Num —f -. in 
1.0842 URUGUAY (peso) . 8050 7975 8025 -T700 .9800 .9762 1929. of Cars. -Dollars. of Cars. Dollars. of Cars. Dollars. of Cars. Dollars. 
.4985 MEXICO (peso) ........... 4732 4700 4733 4727 4820 4806 January ....... 155,475 75,018,211 77,983 48 430,114 98,224 22,549,096 9.318 4,039,001 
. i BD BR eaiey 188,672 90,468,079 102, 61,606, 445, k 416, 
et ee me on a ite 302. 140,973,764 165,493 96,357,129 120,339 37,576,011 16,553 7,040,624 
a ae ere See Musas sae ues tie Saba wee bars 
: : DT cbamenceane , . »f20 ’ 24, , ’ 5 , , , , 
Seams sapere: Sept AU Late OS aR SPeneep | June -------.... 382'817 178,696,287 203,011 121,444,109 162,769 49,873,151 17,037 7,379,027 
Grude foodstuffs............... 18,183 24,160 16,494 13,346 29'943 | July 388,600 180,780,297 211,059 124,348,966 161,287 49/788,421 16,254 6,642,910 
Crude foodstuffs... =o ......... 18,183 = 3A 218 27323 40. August ........ 47, 163,763,129 183,591 110,893,680 148,439 46,437,285 15,535 6,432,164 
Semiimanutnctyree cs ARASH AREGEEBRHER | SekeGePeT o: Seote Ubaue eee Brass | 3Ser2ie iatiet anveoosee ‘Sion tian 8 
i elles < f i A x 265, ’ ’ , iy, , ’ 5 , ’ ’ ’ 
PES SSSNERSTNES. . . a ~— — 190.05 | November 208,735 94,066,750 95,417 57,756,181 103,300 31,986,597 10,018 4/323,972 
Total domestic exports. $307,615 $293,871 $261,919 $290,266 $431,801 | December ...... 170,330 79,460,837 ~— 73,865 47,819,401 89,133 28,483,535 7,332 3,207,901 
Imports: Total........3,512,826 1,621,364,837 1,808,453 1,082,505,635 1,538,320 468,172,295 163,430 69,828,568 
1 ee ee 75,405 $72,611 $69,583 $76,671 $122,062 1930. 
‘oune foodstuffs Dae a cas és, SFP 82 26,598 29,308 35,372 40,701 | January ....... 164, 71,903,433 78,220 44,952,528 80,068 24,320,783 6,050 2,630,122 
Manufactured foodstuffs. . 20,588 17,211 19,692 . 24,795 32,328 | February ...... 197, 85,006,756 95,093 52,743,378 94,762 28,907,025 8,069 3,356,353 
Semi-manufactures ............ 40,970 44,141 44,670 51,612 70,609 | March ......... 312,031 122,584,620 138.757 77,000,540 165,461 42,083,646 7,813 3,708,434 
Finished manufactures.......... 61,767 57,798 57,191 61,771 Geen | heen ..,......... 344,314 145,790,976 170,633 93,710,275 162,833 48,440,779 10,848 3,639,922 
. ———— _ ee 345,979 140,170,993 169.400 93,901,411 166,726 42,377,514 9,853 3,892,068 
Total imports....... $226,312 $218,359 $220,444 $250,221 $351,304 | June ........... 337, 137,204,896 159,231 90,894,537 ,719 42,472,910 9,979 3,837,449 
ME eee aeens 285,234 118,397,163 130,332 73,419,024 149/080 42/453, 5,822 2,422, 
*Subject to revision. *Revised. August 246,539 102,910,682 111,299 63,324,551 129,155 37,207,831 085 2,378,300 
CIRCULATION STATEMENT OF UNITED STATES MONEY—SEPTEMBER 30, 1930. 
re teeny oa = THE TREASURY.—— MONEY OUTSIDE OF THE TREASURY.———, 
moun e. n eserve 
Trust Against Against 
Gold & Silver U. S. Notes Held For f Held by Population 
a TOTAL Certificates (and Treas- Federal All Federal -—In Circulation.—, of Conti- 
KIND OF MONEY. AMOUNT. (and Treasury ury Notes Reserve Banks Other Reserve Banks Per nental U. S. 
Total. Notes of 1890). of 1890). and Agents. Money. Total and Agents. Amount. Capita. (Estimated). 
Gold coin and bullion....... b$4,511,238,178 $3,491,613,042 $1,631,692,459 $156,039,088 $1,658,666,809 $45,214,686 $1,019,625,136  $667,860,474 $351,764,662 §2.85 ..... 
Gold certificates ...... LN SPREE Oe c(1,631,692,459) | CISTI maaan as Rte Reese tee ee en 9 yee .  1,631,692,459 605,656,730 1,026,035,729 8.30 
Standard silver dollars...... ,959, 495,294,093 489,586,794 ........ is 5,707,299 44,665,427 7,153,557 37,511,870 .30 
ata ............. cae eR Pea teers ean | aes 488,334,894 97,023,479 391,311,415 3.17 
Treasury notes of 1890..............-+-. COO eeiieiet oe =a le kee” ae ee. ee ie 1,251,900 : ae 1,251,900 01 
Subsidiary silver ........... 311,015,411 SRE OO A ce AT eek 6,111,776 304,903,635 24,035,569 280,868,066 2.27 
I cin os mra's pis0 sae 126,492,535 eee. )8«= uae eee ee 4,415,337 122,077,198 4,348,667 117,728,531 95 
United States notes....... oe 346,681,016 ME Agate cee ae” ae 3,366,261 343,314,755 46,007,530 297,307,225 2.41 
Federal Reserve notes................... 1,779,582,985 Rd (2c se og ae 1,248,680 1,778,334,305 418,976,290 1,359,358,015 11.00 
Federal Reserve Bank notes... sana es ‘ 3,184,042 “Se Keanmnl ll setvdala-d) |. aprile 66,385 3,117,657 13,686 2 971 .02 
National bank notes....... i eee ae 699, 268,330 28,949,280 Re Ree ‘ 28,949,280 670,319,050 35,082,057 630,236,993 5.14 3 OGRE 
Total Sept. 30, 1930.. $8,317,422,017 d$4,031,064,854 $2,121,279,253 $156,039,088 $1,658,666,809 e$95,079,704 $6,407,636,416 $1,906,158,039 $4,501,478,377 $36.42 123,616,000 
Comparative totals: ms a : 
‘ea 254,874,060 d$4,009,727,446 $2,078,836,243 $156,039,088 $1,685,612,109 $89,240,006 $6,323,982,857 $1,790,786,299 $4,533,196,558 $36.71 123,463,000 
Sere 30. 1929 ity 1 33/840, 182 321 . ,681,005,977 156,039,088 1,875,471,914 127,665,342 6,554,508,854 1,735,233,913 4,819,274,941 40.11 120,144'000 
oo co veda nics ec ceacsees 8,479,620,824 d2,436,864,530 718,674,378 152,979,026 1,212,360,791 352,850,336  6,761,430,672 1,063,216,060 5,698.214'612 53.01 107,491,000 
Mar. 31, 1917 5,396,596,677 d2,952.020,313  2,681,691,072 152,979,026 ........ 117,350,216 5,126,267,436 953,321,522 4,172,945,914 40.23 103,716,000 
June 30, 3,796,456,764 d1,845,575,888 1,507,178, 150,000,000 Sis... 188,397,009  3,458,059,755 .. 3,458,059,755 92 ,027,000 
Jan. 1, 1,007,084,483 212,420,402 21,602,640 100,000,000 ........ 90,817,762 816,266,721 816,266,721 16.92 48,231,000 





~~ 


a Includes United States paper currency in circulation in foreign countries and the 
amount held by the Cuban agency of the Federal Reserve Bank of Atlanta. 

b Does not include gold bullion or foreign coin other than that held by the Treasury, 
Federal Reserve banks and Federal Reserve agents. Gold held by Federal Reserve banks 
under earmark for foreign account is excluded, and gold held abroad for Federal Reserve 
banks is included. 

c These amounts are not included in the total, since the money held in trust against 
gold and silver certificates and Treasury notes of 1890 is included under gold coin and 
bullion and standard silver dollars, respectively. 

d The amount of money held in trust against gold and silver certificates and Treasury 
notes of 1890 should be deducted from this total before combining it with total money 
outside of the Treasury to arrive at the stock of money in the United States. 

e This total includes $29,889,499 of notes in process of redemption, $34,954,123 of gone 
deposited for redemption of Federal Reserve notes, $28,759,427 le ited for redemption 
of national bank notes, $1,900 deposited for retirement of additional circulation (act of 


May 30, 1908), and $7,728,699 deposited as a reserve against postal savings deposits. 





‘f Includes money held by the Cuban agency of the Federal Reserve Bank of Atlanta. 
. 


NOTE—Gold certificates are secured dollar for dollar by gold held in the Treasury for 
their redemption; silver certificates are secured dollar for dollar by standard silver dollars 
held in the Treasury for their redemption; United States notes are secured by a gold 
reserve of $156,039,088 held in the Treasury. This reserve fund may also be used for 
the redemption of Treasury notes of 1890, which are also sécured dollar for dollar by 
standard silver dollars held in the Treasury. Federal Reserve notes are obligations of 
the United States and a first lien on all the assets of the issuing Federal Reserve bank. 
Federal Reserve notes are secured by the deposit with Féderal Reserve agents of a like 
amount of gold or of os and such discounted or purchased paper as is eligible under the 
terms of the Federal Reserve act. Federal Reserve banks must maintain a gold reserve 
of at least 40 per cent, including the gole redemption fund which must be deposited with 
the United States Treasurer, against Federal Reserve notes in actual circulation. Lawful 
money has been deposited with the Treasurer of the United States for retirement of all 
outstanding Federal Reserve bank notes. National bank notes are secured by United 
States bonds, except where lawful money has been deposited with the Treasurer of the 
United States ror their retirement. A 5 per cent fund is also maintained in lawful money 
with the Treasurer of the United States fcr the redemption of national bank notes secured 
by government bonds. 
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WEEKLY INDEX OF BUSINESS AC- | THE ANNALIST WEEKLY INDEX OF 
TIVITY SENSITIVE COMMODITY PRICES 
Freight Steel Electric Auto- pn ya 
Car ingot Power movile Com- aed -_ = 
_ ings. A. pe duane ba 1s) Hiées. Zine Scrap. Aver. index index 
| Sep. 3...1226 $32 39 MEE IMS B54 
Sop us ak Ow 8 OD gil | Sep. 9.1265 G26 1025 DRS IMS BES 
Sep. 0.517 «4836 47 424) 61 | Sep 16 141 $14 MES MBS im: Be 
/ 8... 04 8S OS 4 «(963 | Ber. 2.1001 M16 ts Ii es 4 
oe es Ok Sa | Sep. WO.185 WS WES WS IS ws 
Oct 1. 6 39 %@5 63 Se/| Ut 7.126 BE ws M2 ime EF 
Gt ree T3l «64 6S ee | Ot 1S BF mis we ee SS 
; : Oct 4 m2 £19 
Ot SB 5 69 Bh WB 825 (Sa BZ ie m2 “Sl Fi ei we 
RATE OF OPERATIONS IN THE STEEL COAL AXD COKE PRODUCTION «s 
INDUSTRY —— at aaa: aoa 
(Per cent of rated capacity) Week Enda 
U. B. Btee! Inée- Eoure On. 70ct Oct Oct 
Week Ended. Cor dents. Industry. | tt > +. - S 
1930 | Bituminous coal : 

, . | Total o2m2 $48 §3K 118K 
Sep. 1....+-.+++++ 4 51 ors | Daily average 15% 15 1551 lame 
Rep. er sf 51 Anthracite : 
Sep. = ea Ls 52 = | Tota! 1mm “ Ls Les 
Sep. 2. 6 4 @ Beehive coke ; ; 
 § 2. = 4 % | Total & % ee 
bay s . o% 52 5s | Daily ‘average € € LA 16 
oe. B------- S 4 3 | DOMESTIC RAILROAD EQUIPMENT 
on. ORDERS (1) 

ELECTRIC POWER PRODUCTION Reported in Railway Age of: 
(Millions of kilowatt hours) aan it .. hy bpd 
samme, basis, as report out ma ee ory 7 eenetnee ; oe 
States Geological 5 Survey, mports | Freight cars KH) 5 415 
from e., Zigt weit of | Passenger cars 
Goctrte light ‘. lants, traction Structural steel. 2.765 1 
actuling ente erprises | Rails (tons) 55,000 30.500 74.901 46.460 


and manu 
whieh contribute to the total supply. 
1930-—-Week ended: 


Jan. 4..1,700 Apr. 19..1445 Aug. 2..1,810 
Jan. 11..1,900 Apr. 26..1,865 Aug. 9..1,840 
Jan. 18..1,995 y 3..1,855 Aug. 16. .1,825 
gan. 25..2,000 May 10..1,840 Aug. 23..1,835 
b. 1..1,990 May 17..1,855 Aug. #..1,80 
Feb. 8..1,955 May 24..1,850 Sep. 6..1,735 
Feb. 15..1,920 May 31..1,735 Sep. 13..1,835 
Feb 22..1,800 June 7..1,825 Sep. 20..1,850 
ier. 1..1,870 June 14..1,810 Sep. 27. .1,865 
r. 8..1,866 June 21..1,795 . 4.1545 
1865 June 28..1.790 Oct. 11..1,860 
J 1,850 + July ..1,670 Oct. 18. .1,885 
Mar. 29..1.865 July 12..1.795 Oct. 25. .1,885 
Apr. 5..1,850 July 19..1,790 
Apr. 12..1,830 July 26..1,815 
ELECTRIC POWER = gee age (7) 
output as each week to 
neh . E, gg § we light and 
power ind Y cigures do not in- 


clude power generated by traction com 


nies and other enterprises which aise & gen- 
erate electricity. 


(Thousands of kilowatt hours) 
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THE ANNALIST INDEX OF SENSITIVE 
COMMODITY PRICES 


Whole- Bensi- 
sale tive 

Bteel Price 
. Zine. Scrap. Aver. Index. Index. 
153.0 148.6 154.8 145.3 106.5 
153.5 144.6 151.1 143.1 105.6 
154.4 142.0 155.0 144.7 107.1 
151.5 140.7 154.6 149.1 103.7 
147.8 1368 152.0 148.6 102.3 
146.7 131.6 151.5 147.6 102.6 
140.6 128.5 143.3 145.5 98.5 
Tht 116.5 128.3 141.8 90.5 
113.9 110.0 123.8 141.3 87.6 
107.2 121.3 127.9 139.8 91.5 
111.7 127.5 127.6 1374 92.9 
100.4 127.7 128.8 1344.0 96.1 
111.1 133.9 132.8 133.6 99.4 
108.0 121.4 125.6 132.1 95.1 
oo} 115.7 124.6 128. £i° 
0 113.8 115.6 123.0 0 
95.2 110.8 109.5 122.8 89.5 
92.6 113.8 112.2 123.4 90.9 
85.7 110.9 104.8 121.7 86.1 








AVERAGE NET YIELD ON 16 HIGH- 
GRADE BONDS 


. 1930 
January ++ 442 4435 
February -- 4454 4439 
March - 4523 4.371 
oy sccoesd 4526 4.381 
a “a 4530 4.363 
June ... AB 43508 
duly .... . 4611 4.272 
August 4631 4.203 
September 4466 4.162 
October 41 4.173 
November 4.538 mace 
December . 4448 one 
Average . ++ 405 ee 
FABRICATED STRUCTURAL STEEL (5) 

P New Orders —— -- Shipments.- 

Com- Com- 

Actual J.C. of puted P.C.of puted 
1929. Tonnage. Capcy. Tonnage. Capcy. Tonnage. 
Jan 227,103 71 273,350 73 281,050 
Feb 222,723 69 265,650 62 238,700 
Mar 296,4 92 354,200 72 # £277,200 
Apr 278,124 87 3A,950 8678 300,300 
+4 Os 8 U2,50 8) 308,000 
June 238,030 89 2,650 75 288,750 
July 292,478 91 350,350 79 304,150 
Aug. 301,964 ow 361,900 88 338,800 
Se 2A,05 82 315,700 82 315,700 
Oct.. 282,973 88 338,800 91 350,350 
Nov. 187,760 58 227,150 74 284,900 
Dec.. 263,498 82 315,700 69 265,650 
Total.3, 189,753 83 3,823,050 77 3,553,550 

11930. 
Jan 212,107 62 248,000 @ 240,000 
Feb.. 236,166 70 280,000 74 296,000 
Mar.. 208,951 62 248,000 70 280,000 
fee... 196, 400 «658 — 232,000 75 300,000 
245,767 73 292,000 70 280,000 
June... 220,822 66 264,000 74 296,000 
July.. 236,736 71 284,000 73 292,000 
Aug... . 220,587 66 264,000 70 280,000 
Sept. 136,558 42 168,000 65 260,000 
DEPARTMENT STORE SALES AND 
STOCKS (4) 
(1923-1925—100) 
Unadjusted for Adjusted for 

Seasonal Variation. Seasonal Variation 
+1930 Sales. Stocks. Sales. Stocks 
March . soe 100 110 97 
CS eee Ct 101 105 97 
May .. 105 98 105 96 
SE sevcstcce Ue 93 103 96 
_ er . 71 87 100 94 
SE. sawess 77 87 102 91 
Sep ee .. 103 4 91 


- 
COMMODITY PRICES | 
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YIELD OF BONDS ON NEW YORK STOCK EX CHANGE 
pte CoM AVERAGE NET RETURN OF 10 HIGH-GRADE ISSUES PER GENT | 
—_ 
1s 2) 
$e 
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| 
7 46) 
“6 pt FN | 
4 —™ i i | Y tv~ i i i4 4 
| ee a 2 
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MONEY BATES IN NEW YORK CITY 








MONEY KATES IN NEW YORK CITY. 
TBankers (Monthly and weekly averages of Gaily rates.) 
5 rTime ?Com'! Accep- tCall §Time *Com'! f{Accep- 
y Loans. Paper lances. Money. Loans Paper. tances 
ere] nites High Low. High. Low. High.Low. 7.05 7.59 5.38 85 
12 «66 .s & 7.06 7.50 5.56 5.13 
Feb. |. 10 6 mT oe 53 Be S| Mar 2000000 g10 798 579 5.35 
i = 3° Hs 6 6 8.91 8.86 6.00 5.48 
May 6 € % B&H 6 6 7.70 8.20 6.00 5.49 
June 6 6 S&S Mm 6 6 9.23 7.89 6.00 5.17 
July 5 6 & S @ Ge Me 8 Me csccscese 8.27 8.88 6.19 5.12 
Azz. rt i 6 8.50 8.96 6.25 5.12 
Sep. 0 6 % MH & Ss 5 . 6.43 7.68 6.19 5.01 
ek 9 5 Mw& & 6 2 . 5.44 5.47 5.43 4.22 
Nov $ $ % ¢. o% ‘ 4.83 4.84 5.12 3.90 
De 6 # 
. - gl 467 465 49 3.96 
1s  _ieakaboreey 4-32 4.62 4.68 $7 
. 2 1 H. ccccccecees e a . 
oe $2 8 PS oH | ape ccc: 400 407 388 292 
Fed Hi &H% 5 & Ps, — eteaaetsaeeee 3.14 337 3.73 2.48 
Mar ‘2: & *] % x : Ec onceackan 262 287 354 207 
pr ‘++ & 4 — Beaemppenee 250 269 316 188 
May £2 © 2. 2. > @ @ | Awe .......... 221 2.50 3.00 1.88 
ie mee OR OH IZ 1g | See. 221 243 3.00 1.88 
Azz m2KMA 3 3 He Week ended: ; : 
Sp M2 MS 8 8M is 22 300 iss 
en We ..s. 2 : 2.00 2.25 3.00 1.88 
Weak antes: Oct. 18 200 225 296 188 
Sep 7.2 2 M2 3 3 WR % | Oct. 5 2.00 2.25 2.88 1.88 
On £2 Ih mH2 3 3 !} tRenewais. 60-90 days. {4-6 months, best 
Oct 1 2 : Fg : ; 2% 4 : names. [90 days, asked rate. 
Jct a rs 
on B.2 2 A%2 3 & % 1 MONEY RATES IN NEW YORK CITY 
20 Gays. §4-6 months, best rames. {90 days, (New York Times) 
asked rate e—Call Money.—, 60-90 46 90- 
Day Mos. Day 
" s a Time tCom. 4$Ac- 
eaimmaasnted eg 1930. ‘an High.Low.Last.Loans. Paper. cept. 
: 2% O%s Yearto | Oct: 3%--2 2 2 2 2 oH 2 3 13 
5 % Date” | Oct. 24..2 2 2 2 2 @ 3 18 
Oct. 25.... .. .. .. 2 @2% 2%4@3 13 
|, ae Sa | eee o- @..23 33 3.3 2 1 
Time ins. == dayed eeeees awe 2 FS 8 8 1% 
Time loans, 4-6 mos..3 @2% 7Y%@6% ....... Oct. 20..2 2 2 2 2 @2 @3 1% 
Com — Py ane. 3 i camees tBest names. §Asked rate. 


NEW COMMERCIAL CAR icant IN THE UNITED STATES 








—_— 

one awe # July. June. ie An Mar. Feb. Jan. Se 

Ford , 18 8 15,661 19,742 21, 733 19.5446 14,198 18, 244 19. 

General Motors (total).11,207 10,152 it '830 10,651 13,981 15,296 13,947 10,862 490 

Chevrolet 10,539 9,548 10,949 9.762 12,790 14,054 13,011 10,327 3 759 is 336 
G.M.C aaaad , 668 604 881 889 1,191 1,242 936 535 731 1,003 
Internationa! -.. 1,926 2,217 2,471 1,915 2,531 2,739 2,364 1,927 1,837 2,733 
Dodge .... . 1,026 70 1,078 1,112 504 1,682 1,595 1,267 1,608 2,382 
Reo . 454 436 584 582 738 903 682 565 698 1,030 
eee 431 405 577 446 717 566 452 298 344 481 
White 282 398 452 412 452 480 408 318 413 487 
nd-T 276 337 261 373 300 264 207 251 26% 
will s-Overiand (total) 247 295 416 352 455 563 557 433 769 
, er 19 170 215 200 216 298 246 161 130 ace 
whip « 'aae 84 121 105 168 198 233 191 241 734 
Knig : 19 41 80 47 71 67 88 62 35 
Autocar ‘ es 171 194 182 212 216 195 161 158 289 
Ste ee 184 266 207 306 314 265 155 95 146 
a -Indiana .... 192 251 386 479 542 492 384 209 247 348 
sd. oa cok are eid Order 171 142 208 158 213 252 228 162 169 239 
ROEET cccccccccccs 102 83 88 101 112 95 102 116 103 155 
Cte ciknwewaeaca 35 50 56 59 & 65 58 50 71 
Rugb a etondgewmen cea 80 72 7 52 55 46 59 67 83 115 
 ”_aaaeeeanser 78 102 100 109- 147 147 106 74 146 96 
BE 6 cv cessed cccnsccee 56 91 124 118 152 153 156 152 186 382 
EE ai ciaescrentennes 35 29 35 19 55 72 52 f § f 
NE 6 vn anne Barade oo 34 40 35 42 45 35 43 31 28 44 
by ee Saha ame iewd 19 27 41 44 93 61 46 26 25 46 
Miscellaneous .......... 500 620 703 556 720 768 672 666 691 
MEE. sutacedenaenins 36,523 "33,809 39,877 33,515 43,204 46,997 42,188 31,846 30,274 46,574 


tEstimated on basis 
similar —,- for A 
in an error of +0.3% 
resulted in an error 0: 

tIncluded in miscellaneous. 


of returns from twenty-nine States and District of Columbia. A 
st based on returns from these same States would have resulted 
3% in the total for all makes. A similar estimate for July would have 


FAILURES (11) 


Endea——_—__________ 
Oct. 23, 1930. Oct. 24,1809. Oct. 25, P Oct. 27, 1927. 


er Over 
. Total. $5,000. Total. 3 ‘000. Total. $5,000. 
127 174 116 181 106 158 113 
I EEE SOE ere 124 74 107 56 102 49 102 
106 127 69 119 
68 87 29 82 
263 «497 2«=|53s«GL 
29 39 12 4 





NF 


United States 455 
oe aca ae 61 30 52 


gil see 


NEW BUILDING (3) 
Sept., 1930. 


Days.) 
Ave e daily building contracts awarded 
in thirty-seven Eastern States........... $14,000,800 $12,764,000 


STEEL SCRAP PRICES (23) 


Aug., 
(26 


$13,358,396 


1930. 
ays.) 


ct., 1929. 
(26 Days.) 


$17,255,500 


Oct., 1930. 
(20 Days. ) 


m————_ Week Ended————__-___ 
Oct. 24, 1930. Oct. 17, 1930. Oct. 25, 1929. 
steel scrap at yuttehungh, average 
$14.65 $14.75 $17.25 


ations (per ton) 
SOURCES OF DATA 


(2) Commercial and Financial Chronicle. 
eral Reserve Board. (5) 


Heavy meltin 
of daily qu 


(1) Railway e. 


(3) The F. W. Dodge Cor- 
ration. (4) Fi 


United States Department of Commerce. (6) 
rtment of Labor. (7) National Electric Light Association. (8) The 
— (10) National vy Manufacturers’ Association. (11) Dun’s 
" (12) United States Deport of = Interior, Geological Survey. (13) New York 

ment of Labor. (14) S. W. Stra Co. (15) American Bureau of Metal Sta- 
16) American Iron and Steel Institute. (17) Aberthaw omens (18) American 
Petroleum Institute. (19) American lway jation. (20) United States Department 
of the Interior. (21) WT ilk Association of America. (22) Motor and Accessory Manufactur- 
ers’ Association. (23) American Metal Market. (24) Federal Reserve Bank of New York. 
(25) American Zinc Institute. (26) Association of Cotton Textile Merchants of New York. 
(27) Bureau of Railway Economics. (28) Interstate Commerce Commission. 


*Subject to revision. tRevised. 
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Po ase eos MEETING of | stock- RAILROADS. 

holders of the County 4 ‘ Net I — "ar — 

madame American Security NewS eyy ri is 

ret been called for Nov. Sep. 30 qr.. 3,970,999 6,329,693 1.83 3.46 

at 17 to consider a pro- * 9g mo, Seb.30 10888.206 18 14,464,023 4.89 7.24 

it) Fy posal of the directors (3 Earnings ecords 9 mo. Sep.30 2,179,402 6-934, s16 2.87 13.43 


that the par value of 
the company’s shares 
be reduced from $100 


to $25. Former Governor Smith is chair- 


man 


of the bank. 


The County Trust Company was or- 
ganized in February, 1926, with a capi- 
.tal of $1,000,000 and surplus of $500,000. 
In March, 1929, the capital was increased 
to $4,000,000 and surplus to $3,500,000. 
Reduction of the par value of the shares 
would involve a four-for-one split-up, in- 
creasing the outstanding total of shares 


to 160,000. For Sept. 24 the bank re- 
ported surplus and undivided profits of, 
$4,887,547. A dividend of $8 a year is 


being paid on the present shares. 


A 


Pennsylvania Greyhound Lines 
new issue of $1,250,000 Pennsylva- 


nia Greyhound Lines, Inc., 5% per cent 
serial notes is being offered by Janney 
& Co. at prices to vield from approxi- 
mately 4.50 per =” to 5.50 per cent. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 


Com. Shese 
-——Net Profit——.. Earnin 
Company. 1930. 1929. 1930. 1 29. 
Addressograph International: 
Sep. 30 qr. 255,129 $365,981 $.49 -70 
9 mo. Sep. 30 1,036,600 1,123,218 1.99 16 
Air Reduction: 
Sep. 30 qr.. 1,264,357 1,562,622 h1.53 h2.05 
9 mo. Sep.30 4,148,202 4,292,956 h5.02 h5.63 
Allis-Chalmers Manufacturing: 
Sep. 30 qr. 2, 1,200, A 95 
9 mo. Sep. 30 3,034,523 3,379,340 2.41 2.68 
A i Bank Note: 
Sep. 30 ‘ar... 517,532 916,7 h.68 h1.42 
: ‘oe. Sep.30 1,979,180 2,376, 798 h2.68 h3.62 


American-La yy & Foamite: 


Sep. 30 4,881 79,702 
9 me. Sep. 30 #116486 ,040 
American Republics: 
Se Pp. 30 qr. 104,031 286,645 53 
9 no. Sep. 30 *57,455 451,358 p4.51 
Ameritan Window Glass Co.: 
Yr. Aug. 29. *839,575 4,380 p.1l 
Anch Cc Cor 
ep. 30 ar. - 296501 360,360 h1.06 h1.36 
9 mo. Sep.30 871,636 ‘ 855,996 h3.10 h3.06 
her-Daniels- pidiand Co.: 
ve kes. 31. 1,375,761 1,453, 408 h2.01 h2.45 
Powd 
sn be r °F 350,076 854,330 82 2.75 
9 mo. Sep.30 1,075,099 2,049,056 2.56 6.29 
Barker Bros. Corp. 
Sep. 30 ar. a 97.482 139,292 p1.31 61 
9 mo. Sep.30 170,474 363,664 20 «1.49 


Bayuk Cigars: 


Ss 30 qr. 144,871 335,598 h.80 h2.65 
Se. Sep.30 452,538 891,477 h2.59 h6.74 
Beech-Nut Packing: 

Sep. “30 qr 2758, 304 z761,359 1.70 1.79 

9 mo. Sep. 30 22,078,787 22,138,904 4.66 5.03 
Blumenthal & Co. (Sidney), Inc.: 
ep. 30 qr.. [142,160 1,367,669 .. 5.54 

9 mo. Sep.30 130,028 2,562,099 10.19 
Bohn ey and Brass: 

Sep. 30 q . 693,327 01 1.97 

9 mo. Sep. 30 692,736 2,474,906 1.96 7.03 








————? 














This booklet of over 200 pages 
containing the financial 
ments, earnings reports and other 
statistical data on 


STEELMAN & BIRKINS — 


state- 


185 Leading American 


Investment Trusts 
Will be sent upon request 


Address Dept. C-10 for Copy 
} 


60 Broad St., New York 
Tel. Han. 7500-5973 











INDUSTRIALS. 


Com'n Share 





——Net Profit seeuiaee. 
Company. 1930. 1929. 1930. 1929. 
Bon Ami Co.: 
Sep. 30 qr.. 344,040 393,024 b.92 b1.04 
9 mo. Sep.30 1,044,507 1,126,414 b2.79 b3.00 
Borg-Warner bay 
Sep. 30 qr. 98,834 1,846,931 10 = «1.45 
9 mo. Sep.30 2, Br 205 6,401,358 1.92 5.05 
—~e ¢ Mfg.: 
Sep. 30 qr.. 1,001,723 887,724 -50 44 
9 mo. Sep. 30 4,533,526 3,310,421 2.26 1.65 
Briggs & Stratton: 
Sep. 30 qr.. 199,621 441,241 67 «1.47 
9 mo. Sep.30 822,466 1,254,912 2.74 4.18 


Campbell, Wyant & Cannon Fdry. Co.: 


Sep. 30 qr.. *32,815 177,052 ee 

9 mo. Sep. 30 550,681 1,238,880 1.58 
Castle (A. M.) & Co.: 

Sep. 30 qr.. 81,111 237,645 -67 

9 mo. Sep.30 352,204 666,402 2.93 
Caterpillar Tractor: 

Sep. 30 qr.. 514,336 2,171,424 27 

9 mo. Sep. 30 6,137,301 7,550,855 3.26 
City Ice and Fuel: 

9 mo. Sep.30 5,717,667 5,063,542 
Clark Equipment Co.: 

Sep. 30 qr. *86,246 322,796 ca 

9 mo. Sep. 30 436,469 1,280,255 1.50 
Commercial Solvents: 

Sep. 30 qr.. 634,772 1,011,738 .25 

9 mo. Sep. 30 2,132'289 2'809;662 84 
Corn a eee d Co 

Sep. 30 qr.. 3,529,0: 4,002,927 1.22 

9 mo. Seb. 30 10,170, 342 10,869,182 3.50 
Dexter Co.: 

Sep. 30 qr.. 26,374 94,063 26 

9 mo. Sep.30 173,362 241,935 1.73 
Diamond Match: 
Sep. 30 qr. 660,553 sane 3.88 

9 mo. Sep.30 2,086,690 encase 
ge ey Stores: 
Sep. 30 qr. 103,544 2... 37 

9 mo. Sep. 30 pS eee 1.25 


Dresser — R.) Manufacturing Co.: 
Sep. 30 q 336,690 365,513 b2.37 
9 mo. Sep. 30 751,381 768,301 b4.51 

du Pont (E. I.) de Nemours: 

Sep. 30 qr.. 13,033,345 20,029,831 j1.05 
9 mo. Sep.30 45,984,659 61,566,243 }3.88 


Eaton Axle and Spring: 


Sep. 30 qr. 140, 
9 mo. Sep. 30 11,426,536 
Gabriel Co.: 
Sep. 30 qr.. *16,680 *31,252 
9 mo. Sep.30 —— *105,094 
G 1 F ote: 
Sep. 30 ar. : 4,992,195 92 
9 mo. Sep. 30 15 Ty 30 14'840,252 2.93 


General Refractories: 


Sep. 30 404,722 657,082 1.35 
9 me. Sep.3 30 1,786,238 1,863,392 5.95 
General Printing As Ink: 
ep. 30 qr ple 81 
9 mo. Sep.30 ero em. 
1 Railway Si ay 
sah @.. m 876,017 s 1,056, 082 2.33 


9 mo. Sep.30 2,046, 259 2°105,207 5.36 


Gould Coupler, Co.: 
Sep. 30 qr.. *83,64! 
9 mo. Sep. 30 226,394 

Gulf States Steel: 
Sep. 30 qr.. °%197,751 
9 mo. Sep. 31 *201,288 


Powder: 
Ss “a. ow 561.1 792 1,200,652 h.60 
9 mo. Sep. 30 2,160,260 3,236,190 h2.59 


h Chocolate Corp.: 
sn he ‘a 1,293 2, 102, 4 2.25 
6,215,007 


52,345 oo 
131,144 a1.29 


326,975 
1,086,860 


9 mo. Sep. 30 6,327,1 6.61 
Houston Oil: 
Se >. 30 qr. 292,624 472,207 .63 
9 mo. Sep.30 1,307,043 1,251,630 3.62 
H Sound: 
Sep. 30 qr. 456,865 940,034 92 
9 mo. Sep. 30 1,639,155 2,959,001 3.30 
Mot Lar: 
Se 8b qr 3 *458,388 406,058 - 
9 tho. Sep.30 105,672 3,237,441 h.07 
Intert Cor 
ep. 30 | : 704,455 235,759 35 
9 mo. Sep.30 405,252 649,236 1.52 


ti | Milling Co.: 
yr Aug. 3! 3 463,693" 1,564,720 12.02 


Keloge 5 pease & Sons, Ine.: 


11 mo 636,614 1,297,730 1.16 
Kresge Department Seasea, Ine.: 

6 mo. Jy. 31 *389,245 
Lambert Co.: 

5, Bi 1,904,121 1,959,106 2.54 

9 mo. Sep. 30 5,668,471 5,768,568 7.56 
Link Belt 

Sep "30 qr.. 495,912 915,391 -60 

9 mo. Sep. 30 1,802,111 2,431,322 2.26 
Maytag Co.: 

Se p30 er. 456,699 1,656,362 .08 

9 mo. Sep. 30 1,839,626 4,892,484 52 
I Hill Publishin 

on ts or. 0,512 F614, 877 -78 

9 mo. Sep.30 1,572, aa 1,742,955 2.62 
Mead Johnson & Co.: 

9 mo. Sep.30 21,152, 021 6.98 
Mid-Continent + reel Co.: 

Sep. 30 qr i .69 

9 mo. Sep. 30 3,987,446 2.14 
Midland Steel Products: 

Sep. 30 qr.. $123,675 | $881,087 

9 mo. Sep.30 $1,391,671 43,229,275 

Mfg. Cor 

— us. 5, 6219 88,723 a1.06 

Hy he. Sep.30 190, 529 113,790 a2.72 
Murray Corp: of fmocton: 

ge ep. 30 qr.. 215 02 
9 mo. Sep. 30 750, 258 .96 
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INDUSTRIALS. 


Com’n Share 





Net Profit——— nee. 

Company. 1930. 1929. 1930. 1929 
National Acme Co.: 

Sep. 30 qr.. *102,551 533,125 

9 mo. Sep.30 167,601 12,053,544 33 
National moout: 

Sep. 30 qr.. 6,732,017 5,791,645 1.01 86 

9 mo. Sep. 30 16, 768,774 15,973,225 2.49 2.36 
National Cash Register: 

Sep. 30 qr.. 508,976 2,030,708 a.43 c1.28 

9 mo. Sep.30 2,194,681 6,437,399 a1.84 c4.05 


sane Distillers Products: 
Sep. 30 qr. $100,733 1141,900 
9 mo. Sep. 30 43441654 $462,845 
North American Investment Co 
12 mo.Sep.30 282,451 
~ er - woe Car: 
Sep. 30 qr. 1,151,356 1,694,699 .08 
9 tne. Sep. 30 6,680,193 16, 369,840 44 
Patino Mines and Enterprises: 
Sep. 30 qr. *178,938 1,041,451 
¥Y mo. Sep. 30 


*516,949 3,840,780 
Penick & Ford, Jas: 
Sep. 30 qr. $403,204 $458,075 
9 mo. Sep. 30 $1,404,237 41,408,392 
Perfect Circle Co.: 
ep. 30 qr. 160,458 265,385 .98 
¥ mo. Sep.30 528,515 seen 3.25 
Phillips Petroleum Co 
ep. 30 qr.. 3,026,369 h.90 
9 mo. Sep.30 7,664,768 j2.60 
Pierce-Arrow Motor Car: 
Sep. 30 qr. 8,070 719,498 a.50 


27 
¥ mo. Sep. 30 1,308,748 
ey Pipe Line Co 


2,456,673 a2.00 


Sep. 30 qr.. 3,491,150 6,135,000 86 

¥ mo. Sep. 30 14, 041,400 17,110,000 3.47 
Robbins & Myers: 

Yr. Aug. 31. *149,655 270,901 
Servel, Inc.: 

Sep. 30 ar.. 176,813 

9 mo. Sep.30 203,233 
Sherwin-Williams Co.: 

9 mo. Sep.30 558,359 513,913 2.17 
Standard Cap & Seal: 

8 mo. Sep.30 558,359 513,913 2.17 
Sterling Securities Corp: 

9 mo. Sep.30 1,306,349 2,812,912 a.31 
Stewart-Warner Corp.: 

Sep. 30 qr.. 454,587 1,897,909 h.35 

9 mo. Sep. 30 1,983,450 6,426,281 h1.53 
Superior Steel: 

Sep. 30 qr.. *96,262 13,073 

9 mo. Sep.30 *278,621 194,450 
Sweets Co. of America: 

Sep. 30 qr.. $49,761 aad 

9 mo. Sep.30 $101,347 1105,819 
Symington Co.: 

Sep. 30 qr. *68,189 36,452 

9 mo. Sep.30 208,420 192,494 a1.04 
Texas Gulf Sulphur: 

Seps 30 qr.. 3,341,753 4,028,959 1.31 

9 mo. Sep.30 10,793,799 11,480,489 4.25 
Transue & woeme Forging: 

Sep. 30 qr. *73,2 $88,324 

9 mo. Sep. 30 *20, 531 $376,603 
Trunz Pork Stores, Inc.: 

Sep. 30 qr.. 40,946 47,401 41 

9 mo. Sep.30 151,784 215,994 1.51 
Union a & Carbon: 

Sep. 30 qr.. 7,208,679 9,522,421 h.80 

9 mo. Sep.30 19,988,264 24,050,664 h2.22 
U. S. Distributing Corp.: 

Sep. 30 qr.. 121,182 211,924 pl1.1l1 

9 mo. Sep.30 349,827 750,791 p3.20 
U. 8. Hoffman Machinery: 

Sep. 30 qr. 79) 171,968 ne 

9 mo. Sep. 30 44,495 590,367 .20 
U. S. Leather Co,: 

Sep. 30 qr.. *%376,842 148,609 

9 mo. Sep.30 *180,654 *1,820,829 
gg ye Iron, Coal & ome 

Sep. 30 q *282 11,929 

9 mo. Sep. 30 *110,501 239" 893 
Warner Co.: 

Sep. 39 qr.. 72303,000 2370,000 h1.29 

9 mo. Sep.30 2646,154 h2.76 
Warner-Quinlan Co.: 

Sep. 30 qr.. *114,689 749,687 

9 mo. Sep.30 *285,060 1,822,559 

RAILROADS 
(Net Income) 

Ann Arbor Railroad Co.: 

9 mo. Sep.20 102,433 461, 739 p2.56 
Atlantic Coast Line Co.: 

Yr. June 30 2,465,106 2. 466,057 10.48 
Bangor & Aroostook: 

9 mo. Sep.30 1,214,353 953,494 h7.27 
Boston & Maine Railroad: 

Sep. 30 qr.. 1,597,761 2,154,622 

9 mo. Sep.30 4,035,452 5,007,535 
Brunswick Term. & Rwy. Sec. Co.: 

Sep. 30 qr. 10,405 45, 913 h.08 

9 mo. Sep. 30 60,384 127,708 h.46 
Buffalo & Susquehanna Railroad: 

Sep. 30 qr. 124,59: 29,788 2.82 

9 mo. Sep. 30 301,445 189,510 6.05 
Chesapeake & Ohio Railway: 

9 mo. Sep.30 25,074,180 26,476,005 3.27 
Erie Railroad: 

9 mo. Sep.30 2,069,222 8,086,550 10 
International-Great Northern: 

9 mo. Sep.30 *%428,330 428,681 
Maine Central Railroad 

9 mo. Sep.30 863,747 1, ‘122, 962 6.25 
Missouri-Kansas-Texas Lines: 

9 mo. Sep.30 3,108,526 5,360,940 p4.66 
M., St. P. & S. S. M. System: 

9 mo. Sep.30 *2,010,869 1,400,003 
Missouri Pacific Railroad: 

9 mo. Sep.30 4,983,765 8,889,068 2.76 
ae * York, Chicago & St. Louis: 

Sep. 30 qr. 474,050 2,886,650 p1.31 


9 =e. Sep.30 1,120,364 6,381,033 p3.10 


837,392 hi ‘ésni6. 20 


ll 
1.09 


al.08 
a3.89 


1.51 
4.22 


2.49 
2.49 
a3.09 


h1.52 
h5.15 


8.41 
2.56 
2.93 


6.96 
14.11 


9 mo. Sep.30 4,260,235 

St. Louis Southwestern: 

9 mo Sep.30 *198, 867 

_ Southern Railway: 

8 mo. Sep.30 y5,079,800 y13, ome 000 «2.18 
Texas & Pacitic Railway 

9 mo. Sep.20 2,646,580 4, B22, 257 
Virginian Railway: 

9 mo. Sep.30 5,158,066 3,995,656 5.96 
Wabash Railway 

9mo. Sep.30 1 ‘746, 302 5, = ore w2.51 
Western Maryland Railw 

9 mo. Sep.30 1,522,812 2, 000. 732 h.94 
Wisconsin Central Railway: 

9 mo. Sep.30 *1,532,787 128,536 


U SILSEEES 

Alabama Power Co 

12 mo.Sep.30 5, Sires 6,170,640 
Brooklyn-Manhattan Transit: 

Sep. 30 qr. 1,612,567 1,376,124 

Brooklyn & Queens Transit: 

£Eep. 30 ar.. ,026 564,099 
Chicago Great Western: 

9 mo. Sep.30 828,506 900,088 p1.76 
Chicago & Northwestern 

9 mo. Sep.30 5,300,481 13,353,028 2.60 
Chicago, Rock Island & Pacific Ry.: 

9 mo. Sep.30 6,096,050 9,603,180 4.60 
Columbus Railway, Power & Light 

12 mo.Sep.30 3,074,247 3,147,608 15. 03 
Commonwealth & Southern Corp.: 

12 mo.Sep.30 29,500,175 é 
Consumers Power: 

12 mo.Sep.30 11,959,231 
Georgia Power Co.: 

12 mo.Sep.30 7,020,630 
Gulf Coast Lines: 

$9 mo. Sep.30 1,136,687 
Hudson & Manhattan 

Sep. 30 aqr.. 348,057 435,576 71 

9 mo. Sep.30 1,485,893 1,544,005 3.22 
Illinois Northern Utilities: 

Sep. 30 qr.. e323,319 e301,357 

12 mo.Sep.30 e1,416,053 e1,233, 
Kansas City Public Service: 

9 mo. Sep.30 e278,644 e547,415 
Los Angeles Gas and Electric Corp. g 

12 mo.Sep.30 4,713,738 5,970,913 
Mississippi Power and Light: 

12 mo.Ag.31 e1,113,988 e706,533 
Monsanto Chemical Works: 

Sep. 30 qr.. 173, 

9 mo. Sep.30 795,912 
Nev.-Cal. Electri 

12 mo.Sep.30 898, $21 
New England Tel. and T 

Sep. 30 qr 2,687,142 2, BSS, 709 h2.03 

9 mo. Sep.30 8,510,237 Senk.ene j7.00 
Pacific Power and Lig 

12 mo.Aug.31le1,225,495 i, M100, “| 
Pennsylvania Power & Li 

12 mo.Ag.31e10,720,440 me 9 erty 
Portland Gas and Cok 

12 mo.Ag.31 e1,060,467 e. 149, 178 
Public Servive St Northern Illinois: 

Sep. 30 qr 5,956 1,139,176 

12 mo.Sep.30 T7504 sonra 
Tennessee Electric Pow 

12 mo.Sep.30 3,906,925 3, 715, 410 
Twin City Raped ee 

Sep. 30 qr *48, 

9 mo. Sep.30 596,404 ort ‘932 
*Net loss. 

{Includes Wilcox Rich Cor 

Class A shares. b On Class 


749,145 


4.53 


1.61 
.23 


11,752,631 
7,577,321 


822,832 7.57 


en 272 


1.99 


ration. 
shares. 


7,522, 319 | h2. 56 h8.26 


02 
9.01 
9.37 
8.75 


4.34 


h1.63 


1.30 
35 


p1.48 


7.36 
9.31 


15.52 


5.48 


.92 
3.37 


h2.61 
h7.95 


1.27 
2.58 


tProfit before Federal taxes. 
a On 
c On 


combined Class A and Class B shares. 


e Before depreciation. hOn_ shares 
standing at end of _ respective 
j Average shares. 


y Estimated. 


out- 


periods. 
pOn preferred stock. 
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PUBLIC UTILITY 
EARNINGS 


New Jersey Bell Telephone 
1930. 
7 al Power and Light 
August 396,649 


1929. 
319,590 


*Net a a taxes and 

PE cttteadensdhess 66,759 54,537 
Twelve months’ gross.. 4,962, "043 «3,677,147 
“Eeepee after preferred 

dividends ........... 884,627 556,533 


“Before depreciation. 
coungien Water 


Year to Aug. 31, goses. 339,328 310,557 
Net earnings ...... 196,508 172,588 
Indiana and Michigan Electric 
August gross.. 581,109 540,788 
Net earnings............ 202,941 201,412 

Twelve months’ gross.. 7,360,769 7,382, 

Net earnings............ 3,102,851 3,267,756 

Net income........ 2,014,461 2,253,475 

Indiana General Service 

August gross........... 237 ,567 240,813 

Net earnings. ° 51, . 

Twelve months’ gross 3,367,880 3,120,171 
882,799 819,833 


Net earnings........... ¥ 
Net income.. ‘ 635,914 506,119 


Blackstone ‘Valley Gas and Electric 
As August gross. 455,075 496,940 


earnings........... 147,781 180, 
Twelve months’ gross... 6,482,995 472, 
Net earnings.......... 2,658,493 2,704,015 


Net income..... 2,004,717 2,034,062 

New England Gas and Electric Association 

Year to Sept. 30, gross. 851,054 8,532,220 

Gpecatins income....... 4,879,640 2.706.927 
et after depreciation 


and charges........... 1,946,142 892,226 
United Electric Railway (Providence) 
September gross. 93,296 565,164 

Net earnings after ‘de- 
sebremation ae 59,260 80,911 
et income.. 8,376 29,971 
Nine months’ gross. 4,875,804 5,368,202 
Net earnings ee de- 
preciation .. 1,299,507 1,562,972 
Net income.. 51,768 316,682 
Honolulu ‘Rapid Transit 
Se eee 2 gross..... 84,539 87,508 
earnings........ 33,898 38,241 
Nine mont 3 gross ,205 790,028 
Net earnings. 318,521 337,594 
Net income after depre- 
GE cnddhodenes cases 143,520 164,388 
Public Service 
Year to ~ ag 30, grees. 10,799, on 
Net earnings. He 5,672, 
Net income.. 4,175, 349 
New York Telephone 
September gross 473 


Net after taxes. 
Nine months’ gross. A 
Net after taxes.. . 32,407,174 30,650,064 
Southern Bell Telephone and Telegraph 
September gross. ; 5,133,450 5,106,482 
Net after taxes.... 1,294,219 1,234,699 
Nine months’ gross..... - 46,675,697 45,695,328 
Net after taxes..... . 10,969,383 10,343,973 


Mountain ay “Telephone and Telegraph 


September gros 943,4 
Net after taxes. bow 50 4 “ ‘520738 
Nine months’ gross tare 17,142,253 16,496,463 
Net after taxes........ .163,210 3,575,711 
Northern New Week ‘Tele hone 
September gross. : 125,432 124,253 
Net after taxes. 27,782 32,482 
Nine months’ gross. 1,060, oo 1,010,838 
Net after taxes.. 230,7: 245,732 
Kansas City Public actties 
September gross........ 650,11 722,167 
Net income before de- 
= & evientwn ss P $728 50,936 
mon ce 187,10: 6, mt 
Net income before de panene 
preciation .......... , 278,664 647,415 
Barcelona Traction, Light and Power 
(All sgures in pesetas) 
September gross. .. 8,584 ‘O17 8,125,009 
Net earni Ee 5,043,537 4,271,779 
~ Nine months’ gross..... 2 504,477 74,661,950 
‘Net NS 6 kc ces sacs 52,485,775 47,688,411 
paiteentn Water Service 
Year to Sept. 30, gross. 2. 4 041 *2,108,433 
Gross income........... 157,167 1,033,792 
*On equivalent property "baad is. 
Apgeiachion Micstyt Power 
July gross......... : 1,641,253 1,541,353 
Net earnings............ 627,570 671,486 
Twelve months’ gross.. 20,243. “ 19,023,771 
Net earnings........... 269, 8,628,498 
Se Missin ccceeses 5, 522.731 4,809,412 
Staats pened Electric 
August gross. 684,976 663,275 
Net earnings....... 296,134 245,762 
Twelve months’ gross. 1,522,937 6,668,047 
Net earnings.......... 520 2,359, 
Net income.. ee i "Foa' 103 1,485,243 
British- Columbia Moctete Railway 
September gross. 1,368,378 206,579 
Net earnings......... 385,181 437,160 
Winnipes weer 7 
pimtember gross. 470,650 497,163 
Net earnings....... ‘ 136,319 168,720 
Havana Electric jaebves 
Third quarter gross.... 1,324,517 1,388,840 
Net operating revenue. . 212,821 232,051 
pe 216,603 239,736 
Net income before de- 
preciation .... 59,455 78,771 
Oslo Gas and t Electricity Works (Norway) 
Year ended Dec 1929. 1928. 
*Gross revenue......... 6,541,441 6,618,869 
Gperating income 2,794,839 3,151,751 
et after charges and 
depreciation .......... 62,037 635,743 


‘onverted at the rate of 0. 268 per krone. 
Hudson & Manhattan Ragvent Cc omens 
\ 1 


974,433 1,002,525 
467,588 97,413 
Surplus after arges. . 132,332 162,732 
Nine months’ gross. . 9,115,430 9,264,632 

after taxes......... 4,500,728 4,566,382 
Surplus after charges.. 1,485,893 1.544,005 


Keystone Selaghene System 





Nine months’ gross..... 1,644,274 1,638,954 
*Balance after taxes 

charges........... 498 349,438 

Twelve months’ gross.. 2, ise. 680 2,182, 662 
taxes 


a 6endeense 110 461,930 
sAvailable f for reserves and Federal taxes. 





American Security News 
6 Earnings Records 


Connecticut Electric Service 
1930. 


1929. 
Year ended Sept. 30: 
Gross revenue +e 17,971,244 17,441,201 
Net income .. 5,019,885 4,615,100 
*Balance after preferred 
dividends .. 4,080,321 2,210,509 
ual to $3.61 a common share for year 
on Sept. 30, 1930, and to $2.96 a common 


share in preceding year. 
Tennessee Electric Power 


September: 
Gross earnings.......... 1,176,563 1,219,198 
Operating expenses, in- 

cluding taxes and 

maintenance . 673,079 665,040 
Gross income. 503,483 554,157 

12 months ended Sept. 30: 
Gross earnings. ....+. 15,226,356 14,262,571 
Operating expenses, in- 

cluding taxes and 

maintenance ... ... 17,873,366 7,309,242 
Gross income 7,352,989 6,953,329 
Net income 5,150,428 4,812,435 

Alabama Power 

September: 
Gross earnings. 1,507,592 1,569,946 
Operating expenses, in- 

cluding taxes and 

maintenance . 608,136 663,353 
Gross income 899,456 906,593 

12 months ended Sept. 30: 
Gross earnings...... 17,972,897 18,270,266 
Operating expenses, in- 

cluding taxes and 

maintenance cha 587,704 6,914,851 
Gross income. wenn 10" 355 192 KK 
Fixed charges. ; . 4,052,325 4, 774 
8 ear 6,332,867 7,150,640 


Georgia Power 


September 
Gross earnings . 2,168,109 1,899,353 
Operating expenses, _ 

cluding taxes an 

maintenace ° 1,114,994 877,900 
Gioss income . 1,053,115 1,021,452 

12 months ended Sept. 30: 
Gross earnings .. ... 24,038,838 24,001,145 
Operating expenses, in- 

cluding taxes and 

maintenance . .. 11,867,573 11,258, oes 
Gross income. . 12,171,264 12,742,339 
Fixed charges 3, ,806 4,104,172 
Net income.. i 8,173,458 638, 167 

Consumers Power 

September: 
Gross earnings.......... 2,573,936 2,742,039 
Operating expenses, in- 

cluding taxes and 

maintenance 1,121,075 1,352,904 
Gross income 1,452,860 1,389,135 

12 month ended Sept. 30: 
Gross earnings.......... 32,819,320 33,161,726 
Operating expenses, in- 

cluding taxes and 

maintenance ..... . 15,217,373 16,318,216 
Gross income........... 17,601,947 16,843,509 
Fixed charges ......+ 2,990,215 2,865,878 
Net income... ‘ . 14,611,731 13,977,631 


American Community Power ” 


12 months eneet Sept. a 


Gross earnings...... 9,860,127 9,421,753 
Operating expenses, in-* 

chiding maintenance 

and local taxes........ 5,382,677 5,182,544 
Net earnings. a 4,477,44 4,239,209 

Pacific Power and Light 

August gross..... 346,203 395,602 
*Balanceafter taxes and 

charges ....... 


109,605 95,438 
Twelve months’ gross. 4,517,529 4,787,422 
Balance after taxes and 


charges .. .. 1,225,495 1,100,212 
*Balance after preferred 
dividends . 820,175 693,910 


*Before depreciation 
Pennsylvania Power and Light 


August gross........ . 2,381,762 2,304,133 
*Balance after taxes and 
charges , 708,462 659,604 
Twelve months’ gross. - 30,842,410 29,851,077 
Balance after taxes and 
EE aint eh etogeeeoe 10,720,440 9,954,948 
*Balance after preferred 
SO Eee 7,236,773 6,707,696 
*Before depreciation. 
Portiand Gas and Coke 
Au t gross.... 330,812 383,092 
Ba Eines after taxes and 
PD stesadeues cnaea 68,517 119,118 
Twelve months’ gross.. 4,450,013 4,605,511 
Balance after taxes and 
FAP . 1,060,467 1,149,178 
*Balance after preferred 
DEE cndvenccens , 679,669 767,493 


*Before depreciation. 

Northwestern Bell Telephone 
September gross. 2,979,712 2,899,408 
Net after taxes........ 766,170 763,999 
Nine months’ gross..... 26,127,638 25,233,540 
Net after taxes 6,354,522 6,382,516 

Brooklyn-Manhattan Transit System 








September gross. 4,834,251 4,957,833 
Net after taxes......... 1,380,820 1,341,175 
-  % 9 “PRE 564 1,407,024 
*Surplus after asgne.. 575,142 526,406 
Three months’ gross... 14,575,451 15,053,386 
Net after taxes......... 3,954,438 3,783,988 
Total income............ ,964 .990,989 
*Surplus after charges.. 1,612,567 ,376,124 














*After minority interest. 
eg ne and Queens Transit 


eptember gross........ 1,887,499 1,979,804 
Balance after  tamen. 323,228 321,557 
Total income............ 337,818 343,167 
Se 213,728 219,589 
Three months’ gross... 5,631, 5,975,977 
Balance after taxes.... 868,436 ae 979 
Total income............ 911,642 937,908 
Net income............. 538,026 564,099 
Brazilian Traction, es = Power 
September gross........ 4,225,416 
et after expenses.... 2 "Soe" 30 2'422'055 
Nine months’ pees... 7 36,931, 796 





*Net after expens 21,168,463 21,069,569 
*Before depreciation and amortization. 


Chicago ae Lines 


368,564 5.048 
September gross. _ 4,568, 048, 
Residue receipts. . ane 779,092 1,036,924 
*Divisible receipts. ,561 316,311 
eae 42,659 173,971 
Cyngeay s share cna 4,902 142,340 
*After taxes, joint account ex- 


expenses, 
penses and interest on purchase price. 


September gross........ 131,287 135,396 
Net earnings........... . 57,411 59,664 . 
Twelve months’ gross.. 1,562,169 1,557,274 
Net earnings...........- 619, 600, 
one snoenze ‘ee eres 326,407 304,374 
ance after preferr 
dividends .. hes seaie mn inaiee 221,416 199,374 
*Before depreciation. 
Virginia Electric and Pow 
August gross eee Pre 11352,455. °", 356,412 
Net operati revenue. . 529,809 553,1 
Twelve months’ gross.. 17,184,073 16 


Net operating revenue. . 
Total income............ 
Net after depreciation. . 


Pennsylvania Gas and Electric 
gross 


7, 781,016 7,515,875 

3,905,720 3,532,287 

Nevada-California Electric 
(Including subsidiaries) 
408,920 


Degtomber ogee —paee 390,862 
Net er taxes, charges 
and depreciation...... 53,993 32,217 
Twelve months’ een. . 5,638,721 5,589,084 

es 
Net after taxes, charg s0e.831 968,272 


depreciation 


RAILROAD EARNINGS 


September gross 
Net operating income. 
Nine months 


New York Central 
1930. 


1929. 
weer $40,939,549 $51,503,365 
5,617,804 10,438,800 


ross. 368,433,302 446,509,344 


Net operating income.. 46,639,745 81,866,510 
_ . 495,951 590,024 
September gross ..... ‘ 0,024 
Net operating income. . 107,681 153,696 
Nine months’ gross.... 4,060,906 4,724,135 
Net operating income. 487,462 763, 
Atchison, Topeka & Santa Fe 
September gross ...... tte 22,766,780 


Net operating income. 

Nine months 

Net operatin 
*Includes 


September gross 
Net operating income. 
Nine months 
Net operating 


169,956 5,970,770 
ross. Ww 626, 262*196, 062,421 
come.. 30,378 248 47,989,136 

493,193 back’ mail pay. 

Baltimore 4 Ohio 
She aeid 7,697,181 22,042,279 
672 

ross. 


ncome.. 30,320,832 38,258,473 


Buffalo, Rochester & 5 es 
September gross ...... 3,190 561,454 
Net operating income "'azt 084 : 266,364 
Nine months’ gross.. 646,685 13,348,173 
Net operating income. "574,407 2,242,934 


September gross 
Net operating income. 
Total income 


Wabash Railwa. 


,061, 848,359 
749,379 1,468,231 
891,869 1,603,094 


Surplus after charges. 266,251 990,764 
Nine months’ gross.... Meee 58,569,245 
Net operating income.. 5,426,049 10,238,917 
Total income .......... 174,388 11,521,143 
Surplus after charges.. 1, "746,302 5,995,974 
Ann Arbor 

September gross ...... 446,723 541,864 
Net operating income. 72,147 91,139 
Surplus after charges. . 36,561 56,902 
Nine months’ gross.. 3,800,341 4,752,400 
Net operating income. 399,433 771, 


Surplus after charges. 


September gross 
Net operating income.. 2,749,37: 
Nine months 
Net operating 


102,433 461,739 


Illinois Central System 
1 anos 


ross. 


79 
mcome.. 15,587,408 19, 952; 846 


Central of Georgia 


1930. 1929. 
September gross .... 1,758,897 2,204,772 
Net operating income. 459,563 424,379 
Nine months’ gross.. 16,331,979 18,888,502 
Net operating income.. 2,644,110 3,296,336 


Great Northern 
September gross 12,326,040 13,528,907 
Net operating income.. 5,375,134 4,888,284 
Nine months’ gross.... . 77,831,742 94,215,282 
Net operating Income.. 13,913,178 22,562.24 
Chicago, Burlington & Quincy 
September gross . 12,847,311 14,618,636 


Net operating income.. 2,883,798 3,577,132 
Nine months’ gross. .. . 106,926,605 121,171,748 
Net operating income.. 21,356,101 26,479,460 


Chicago & North Western 
September gross .... 12,322,020 14,252,614 
Net operating income... 3,024,109 3,252,595 
Nine months’ gross... .100,749,358*117,546,412 
Net o egeking income. . 13,327,777 21,777,629 

*Includes $1,349,493 back mail pay. 
Chicago, St. Paul, Minneapolis & Omaha 
September gross 2,252,808 2,587,296 


Net operating income. 358,141 546,257 
Nine months’ gross.... 18,958,795 20,365,007 
Net operating income. 1,863,620 2,608,135 


Chicago, Milwaukee, St. Paul & Pacific 
September gross 13,579,564 16,107,777 
Net operating income. 2,852,851 3,111,434 
Nine months’ gross... .109,265,214*129,765,762 
Net o erating income. 12,175,298 19,569,007 

*Include: 7,538 back mail pay 

Delaware & Hudson 
September gross 3,440,753 
Net operating income. 904 


3,626,161 
’ 929,030 
28,496,810 30,670,371 


Nine months’ gross. . 

Net operating income.. 4,499,516 5,663,991 
Rock Island 

September gross ...... 10,465,819 12,712,334 

Net operating income. 2,272,857 2,658, 203 

Surplus after a. 1,709,27. 


Nine months’ gross.. 1 
Net operating income.. 15,116,599 17,881,313 
Surplus after charges. 6,096,050 9,603,180 

St. Louis -“Comeiaien System 
September gross 1,691, 2,338,324 
Net operating income. 525,571 
Total income 101,650 535,696 


Deficit after charges... 143,17 *320,063 

Nine months’ gross. 17,118,785 19,394,210 

Net operating income. 1,777,368 2,553,030 

Total income .. é 1,891,739 2,717,549 

Deficit after charges 198,867 *749,145 
*Surplus. 

Missouri-Kansas-Texas Lines 
September gross 3,921,429 4,762,019 
Operating expenses. 2,435,233 3,202,123 
Balance for interest. 1,206,422 2,648 
Interest charges ..... 406, aa 416,72) 
ES Sr 5,927 
Nine months’ gross. 33, 703, 193 *41,719,868 
Operating expenses . 23,586,471 28;743/216 
Balance for interest. 6781 942 9,188,330 
Interest charges . 3,673,416 3,827,390 
IE eden daess 3,108,526 5,360,940 


*Includes $534,882 retroactive mail pay 
Southern Railway Company 
September gross 9,767,939 12,091,974 
Net operating = income. 2,061,065 2,729,489 
Nine months’ gross.... 90,752,818 107,717, pl 

Net operating income.. 14,034,293 22/891. 
Louisville & Nashville 
September gross 9,371,681 11,327,438 
Net operating income. 1,856,862 2,400,351 
Nine months’ gross.... 85,911,086 100,010,796 
Net operating Income.. 9,429,645 14,750,809 

Minneapolis & St. Louis 
* 


September gross ...... 260,255 1,431,805 
Net operating income. 251,533 233,544 
Nine months’ gross.. 9, $62, cn 11,068,763 
Net operating income. 1,586,838 


Alabama Great Bh sol 


September gross ...... 644,769 944,349 
Net operating income. 96,131 269,742 
Nine months’ gross. 6,140,650 869,628 
Net operating income. 867,448 1,916,547 
Mobile & ~ 
September gross .... 1,097,176 1,516,413 
Net operating income 14,432 267,635 
Nine months’ gross... 10,887,103 13,201,358 
Net operating incomé. 691,277 1,948°281 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, Oct. 25, 





STOCKS. eet 
e 
Sales. High. Low. Last. Chg. 
1,300 Alcohol Tool, Ltd, A. a 17 19% + % 
1,100 Amer Corp ......... 4% *g so 
500 Do war ........... + & 
1,400 Amer Eagle Air..... 8 Od wo 
100 Amer S & Ch rts.... 1 1 1 — & 
2,500 Andes Petrol ....... 4 i$ 4 sila 
800 Appal Gas war...... 1 1% + % 
500 allot unit cfs, wi. 1004 100 100 — 
1,700 \ & E '30 rts, 
Mb esaseteesé 3 3 3 —- &% 
2,100 Do. mn stk 7 7 1% % | er 
400 Atlas Util $3 pf..... 35 33 33 —2 
400 Aviation ous” sub 
war '34, wi...... 3 % 3% + 1% 
800 Bagdad Copper ..... a 2 4 ms 
300 Brit Can vtec, wi.. ll He 9% — 
1,000 Claremont Invest.... 6 5 5% — 
900 Claude Neon Lts.... 5% + 
100 Columbia Bak ...... 4 4 on 
1.100 pet | Trust Shares... 6% 6 BZ~-~ & 
100 it Alliance, A 
WW Gevedaccceces 7 
11, 5% 


: > 8 
33 SyernrFEeritePsetesi 


= 


Det & Can Tun. 

Diversified Tr Shs, A 198 1 1 
Dixton, Inc 

Engineerg P Serv pf.100 
Hamilton Gas 
H Rubinstein pf..... 





re 


Howey Gold M...... a a ll 
Inland Util, A....... 12% 8 8 —13 
Int Rustless Iron.... if % af 
— BOY ccccese 3 3 + 
Kan ores, i A 3 3 3 — 
Kinner Air & M..... os 
Lautaro Nitrate..... 4 + & 
|= oe = og a -.. 47 47 47 +1 
acMa w 70 —7T7 
am — % Tmh+ % 
Mexican Oil & C.... 1 1 + 
peitneste jaa aes: “s . % + 
‘at Aviation, We. ws 
N Y, Rio & —aanee 
Aires Line war. & sat + 
N Y Steam, new, w i 52, 52 —22 
Nor Amer Tr Shrs. 7 7 ™- 





1930 
STOCKS. 
Net 
Sales. High.Low.Last.Ch’ge 
300 Nor Butte Mining 1.37 1.25 1.25 
900 Petrol Conv aes 8% 1% T% Tag 
100 Petrol Derivative. 6 6 6 re 
1,500 Phoenix Oil 31 .26 .26 —.04 
1,300 Photo Color ..... 3 24 2% My 
2,200 Pub Util Hold, new 
190 nade =! peeedawee 41 40 41 + 1 
adio rrr 1% 1% 1% 1 
100 Railroad Shares war. 4 v4 # & 
200 Seaboard Util war.. vs 4 at 
500 Shamrock Oil ....... 10% 9% 10 & 
500 Shepard Stores & *%, 4s th 
1,700 Sherritt Gord M. 1.00 (90 .90 —.14 
900 Super Corp, B...... ™% T% T% 1 
100 Swedish Ball Bear, B 48 48 48 —8 
900 Sylvestre Util . 2% 2% 2% + 
1,200 Trent Process 1% 1 1% - 
100 Trustee Stand Oil, A ™% 7 7% if 
500 Union Cigar ...... te ds ps dy 
10 USHit& Puro A. 31% 31% sul & 
t Tr, A. 31% 31 31 4 
200 Util Hydro @ Rail * ~* ™** % 
SP Wisscaee 5% 5 5%—1 
28 De War ......... , 4 - $ 
500 Ventures, Ltd ....... re 8 —1.35 
200 Vipond Consol M. 1.05 1.05 1.05 — -23 
100 Vortex Cup ......... 18% 18% 18% 65% 
BANKS 
errr errs 530 530 530 , 
Re EE sanenddccecccs 40% 40 40 1 
150 Manufacturers ...... 67 65 65 4% 
INSURANCE 
25 Amer Surety ....... 105 105 105 
700 National Liberiy --- 8 T% a= Sy 
500 Seaboard ; 12° 12 + & 
 ecmir 
-100 Elec Bd & Sh (fract) .28 .28 .28 +.02 
BONDS. 
waneee Seab’d Cont A 6s,'40. Pg 100 100 


ote—Cancellation as of Oct. 24, sales of Sea- 
weil Cont A 6s. 1940, 5@100% and 57100%. 
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Virginian 

1930. 1929. 
September gross ...... 1,435,812 1,600,719 
Net operating income. 686,520 679,003 

Surplus after charges. 404,499 421, 
Nine months gross.... 13,061,804 14,625,110 
Net operating mcome.. 5,328,533 
Surplus after charges. 3,122,846 3,995,656 
Chicago & Eastern Lllinois 

September gross ...... 1,673,804 

Net operating income. . 1, 

Nine months’ gross.... 15,290,640 719,264,606 
Net operatin eficit.. 551,375 *1,838, ot 
*Income. +Includes $311,643 back mail pay. 

Detroit & Mackinac 


2,278, <1 


September gross ...... 97,151 145,298 
Net operating income. . 6,616 34,606 
Nine months’ gross. 840,017 1,254,344 


Net operating income. . 9,013 246,828 
Detroit, Toledo & Ironton 
September gross ...... 656,882 
Net operating income. 156,303 
Nine months’ gross.. 8,470,274 11,461,408 
Net operating income... 2,864,913 4,135,358 
Pittsburgh & Lake Erie 
September gross ...... 2,223,956 
Net operating income. "656,45 / 166 
Nine months’ gross. 21.635,780 26,162,958 
Net operating income. 5,756,928 6,203,729 
Norfolk Southern 

555. 


September gross ...... \ 655,496 
Net operating income 60,714 115,5y1 
Nine months’ gross 5,225,975 6,243,008 


Net operating income. . 483,462 "998,894 
Maine Central 


September gross ..... 1,637,278 1,836,655 
Net operating income. 285,915 317,774 
Nine months’ gross. . : 14,600,613 15,027,052 
Net operating income. 2,282,630 2,573,218 
Seaboard Air Line 
September gross........ 3,665,122 4,199,317 
Net operating income. 407,904 796,730 
Nine months gross. .... 37,666,995 44, 455,915 
Net operating income... 4,527,110 8, 479,182 
Chicago & Alton 
September gross. , 1,974,008 2,440,841 
Wet operating deficit. 1,211 *250,407 
Nine months’ gross..... : 18,696, 147 21,896,559 
Net operating income.. 431,458 2,710,610 
*Income. 

Gulf, Mobile & Northern 
September gross........ 473,648 723,543 
Net operating income. 67,338 181,327 
Nine months’ gross..... 4,519,438 5,684,971 
Net operating income... 433,797  1,038,3: 

Bangor & Aroostook 
September gross....... ; 718,358 
Net operating income.. 181,347 247,376 
Surplus after charges. . 121,432 181,338 
Nine months’ gross...... 6,308,685 *5,727,878 
Net operating income... 1,796, 1,616,876 


Surplus after charges.. 1,214,353 "958,494 
*Including $140,599 back mail pay. 


Clinchfield 
September gross........ 481,048 562,627 
Net operating income.. ie 081 288,212 
Nine months’ gross..... 402 5,162,086 
Net operating income. . t 425, ~ 1,968,550 
Nashville, Chattanooga & St. Louis 
September gross........ 577,082 1,964,839 
Net operating income... 235,607 468,117 
Nine months’ gross.... 15,037,494 11 oer 310 
Net operating income.. 1,770,498 ,327 


Chicago, Indianapolis & Leulevile 
September gross........ 1,258,138 1,580,156 
Net operating income.. 149,367 269,586 
Nine months’ gross..... 11,383,755 13,718,636 


Net operating income.. 947.045 1,982,670 
Florida East Coast 

September gross ....... 555,636 642,722 

Net operating deficit. 169,283 187,968 

Nine months’ gross.. 9,364,289 10,584,629 

Net operating income.. 3 895,941 1,877,578 


Union Pacific 
September gross........ 19,429,437 %. 465,905 
Net operating income. 5,477, 392,567 
Nine months’ gross. ..138, 762,178 159. 362, 406 
Net operating income. 33,506.008 29: 588 
Chesapeake &0O 
September gross........ 12, 038, 012 13,504,189 
Net operating income.. 4,272,590 4,568,153 
*Surplus after charges. 3 775,612 4,048,019 
Nine months’ gross. ... .103,539,031 111,995,953 
Net operating income. 30,006,734 32,408,464 
*Surplus after charges. 25,074,180 26,476,005 
*After sinking fund appropriations. 


New York, Chteage St. Louis 


ty 
a 


September gross........ ,924,542 5,076,451 
Net operating income.. 675,577 1,171,797 
Surplus after charges. . 256,54 1,690,829 
Nine months’ gross..... 35,929,068 43° 108,889 


Net operating income.. 4,853,856 8, ae 

Surplus after charges. . 
Southern Pacific 

September gross........ 23,673,828 27,789,827 

Net operating income.. 6,069, f 

Nine months’ gross. 247, 

Net operating income. . 31,049,304 45,151,635 

St. Louis-San Francisco 


‘September gross........ ,334,193 8,184,245 
Net operating income.. 1,588,996 2,299.288 
Balance for interest.. 1,708,147 2,440,225 
Surplus after charges. . 631,242 1,398,683 
Nine months’ gross.... 57,045,978 66,437,697 
Net operating income. . 12.354.993 15,671,537 
Balance for interest.... 13,740,479 16,920,136 
Surplus after charges. . 4,260,2 7,522,319 
— a bee 22,923 6,740,783 
September gross........ 740, 
Net operating income. 603.054. 1.619,319 
Nine months’ gross.... 45,924,661 53,878,212 
Net operating income. 5,886, 9,701, 
Western Maryland 
September gross........ 1,502,016 1,660,210 
Net operating income.. 480,092 605,544 
Total income............ 494,844 625,122 
Surplus after charges.. 207, 375,622 
Nine months’ gross.... 13,508.655 13,930,576 
Net operating income. . 3,997,144 4,098,706 
Total income........... 4,125,256 4,247,753 
Surplus after charges.. 1,522,812 2,000,732 
Buffalo & Susquehanna 
September gross........ 160,115 138,795 
Net operating income. 53, 20,129 
Surplus after charges. . 49,699 17,045 
Nine months’ gross. 1,363,101  1,299.986 
Net operating income. 321,489 237,509 
Surplus after charges.. 301,445 189,510 
Wheeling & Lake Erie 
September gross........ =. 031 1,872,168 


Net operating income. . 
Nine months’ gross. 
Net operating income. . 


182,533 
- 13,118,628 16,850,415 
2,740,252 4,259,432 


American Security News: 
Bond Redemptions 


Erie System 


1930. 1929 
September gross........ 9,485,338 11,329,581 
Net operating income.. 1,564,532 1,969,317 
Total income........... 1,870,808 2,266,209 
Surplus after charges. . 537,264 1,075,872 
Nine months’ gross.... 83,044,955 97,229,879 
Net operating income.. 11,089,294 452,057 


16 
Tetel MOSS... .cccess 14,103,944 18,929,480 
Surplus after charges.. 222 
International Great Northern 
September gross........ 1,505,356 584,083 
Net operatin 
Surplus after fixed 
ere 203,118 
Nine months’ gross.... 
Net operating income.. 592,835 1,654,734 
—— after fixed 
OS errr 428,330 7428,681 
h Before adjustment bond interest. + Sur- 
plus. 
Texas & Pacific 
September gross........ eae 3,560,714 


Net operating income.. 652, 691,719 
Total income........... 686,867 797,795 
Surplus after charges. . 353,809 466,788 
Nine months’ gross.... 28,880,941 34,412,243 
Net operating income. . 5,340,652 6,430,264 
Total income........... 5,697,602 7,269,573 
Surplus after charges.. 2,646,580 4,522,257 
Central of New Jersey 
September gross........ 296, 4, s00.387 
Net operating income. . 724,874 1,035 
Nine months’ gross. . 39,536,914 43, ty 150 
Net operating ncome.. 5,461,323° 6,632,919 


Reading Company 
September gross........ ,305, 

i income.. 1,249,048 1,734,965 
Nine months’ gross.. - ane 71,905,016 


Net operating income. 8,349, 12,045,786 
Boston & Maine 
September gross........ 5,831,542 6,941,161 
Net operating income.. 1,120,489 1,210,725 
Total income........... ,223,105 1,313,420 
Surplus after charges. . 540,455 2,032 
Nine months’ gross. -& 574,487 58,448,803 
Net operating ncome.. 9,048,788 10,108,335 
Total income........... J "185 11,132,598 
Surplus after charges.. 4,035,453 5,007,535 
Maine Central 
September gross........ 1,637,278 1,836,655 
Surplus after charges. . 127,514 146,070 


Nine months’ gross. 

Surplus after c arges.. "863, 74 ,122, 
“epee > 

September gross ....... 8,501,127 61,896,971 

Net operating income. #3609806 gett 


Nine months ross. x 
Net operating income... 71,475,385 107,306,293 


New York, New Haven & Hartford 
September gross ....... 9,753,110 +12,386,597 
Net operating income.. 2,041,828 3,209,739 
Net after charges...... 1,329,233 2,270, 
.. eer. 

Nine months’ gross.... 90,130,9591104,249,765 
Net pa cages =f income. . 18,127, 423, 

Net after charges...... 10,939,205 14,464,023 
NE inode ed nce ae io 7,683,579 11,377,584 


+Includes non-recurring revenues on ac- 
count of disputed divisions on Canadian 
“Loop” traffic ~~ $400,000—nine 
hs $1,450,000. fter guarantees and 
preferred dividends. 
Missouri Pacific 
September gross ....... rh 057 s 946,883 
Net operating income. 87: 11,985 
Nine months’ gross.... * of 208; 417 104°440,279 
Net operating neome.. 15,550,714 18,031,622 
Gulf Coast Lines 
September gross ....... 1,089,411 1,125,414 
Net operating income. 205, 7,949 
Nine months’ gross.... 12,295,473 11,575,073 
Net operating income.. 2,832,507 2,323,899 
International-Great Northern 


September gross ....... ,505, ,584,083 

Net operating income. 420 

Nine months =. 11,537,610 13,708,427 

Net operating income...... 592 1,654,7 
Pere Marquette 

September gross ....... 3,223,997 


Net operating income. 
Surplus after charges. . 
Nine months’ gross.... 29,212,887 
Net operating Income.. 3,900, 
Surplus after charges.. 2,179,402 6,934,876 
Delaware, Lackawanna & Western 
September gross ....... ,649,598 ,120, 
Net operating income.. 951,508 1,854,803 
Nine months’ gross.... 52,395,740 61,106,465 
Net operating income.. 8,247,776 12,522,330 
Chicago Great yoo 
September gross ....... ,152,404 2,324,515 
Net operating income.. 53,94 i 
Surplus after charges. . i 260,780 
Nine months’ gross.... 17,137,161 19,171,026 
Net operating ncome.. 1,977,612 1,881,778 
Surplus after charges. . 828,506 t 
New York, Ontario & Western 
September gross ....... 961,188 1, i, ror 


Net operating income. . 8. aoe ‘991 9, ro _ 
249 900,986 





Nine months’ gross. 
Net operating income.. 848 ncome. 845, 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


XCEPT for the calling of various 
local improvement bonds by the 
city of Seattle, Wash., for dates 
up to Oct. 29, no changes were made 
last week in the list of bonds to be re- 


deemed in October before their matu- 
rity. The total for the month is now 
$51,464,600. against $35,816,500 in Sep- 
tember and against $21,605,000 in Octo- 
ber, 1929, at corresponding dates. 

Bonds called for redemption in Octo- 
ber are grouped as follows: 


IEE 6c coccbcwscee pa . -$34,216,000 
| 1,243,000 
State and municipal.... 5,318,600 
EN 4:5-bd-5.03.<ancne-o : 10,324,000 
Miscellaneous ........... 363,000 

Me Scdese dh sanctions $51, 464,600 


American Glue Company, entire issue of 
serial 34% per cent deventure notes, due 
Jan. 1, 143-1938, Series I-U, inclusive, 
cailed ror payment on Jan. 1, 1931, at the 
Atlantic National Bank, Boston, Mass. 
Prices are according to maturity, as fol- 
lows: 1932, 10044; 1943, 101; 1934, 10144; 1935, 
102; 1936, 102%; 1937, 103; 1938, 103+. 


Annex Realty Corporation, $1,000 of first 6s, 
due May 1, 1952, called for payment at par 
on Nov. 1, 1930, at Irving Trust Company, 
New York. Numbers called: $100 denom- 
ination, 55 lowest, 631 highest. 


Brooks (P. W.) & Co., Inc., $12,500 of 6 per 
cent notes, due Dec. 1, 1938, called for 
payment at 105 on Dec. 1, 1930, at Liberty 
sational Bank and Trust Company, New 

York. Lowest and highest numbers called 
Di14, D130; M1, M171. 


Chicago (City of), Ill., various of Board of 
mducation building tax anticipation war- 
rant notes called ior payment on Aug. 30, 
1930, at otfice of the City Treasurer. inum- 
bers called: Warrants dated July 1, 1939, 
B1-1926, inclusive. 


Dominion Power and Transmission Com- 
pany, Ltd., entire issue of preference 
calted tor payment at par and accrued 
dividends on Oct. 1, 1930, at Canadian 
Bank ot Commerce, Hamilton, Canada 


Detroit Union League Club, $24,000 of ten- 
yar serial 6% per cent notes, due to Nov 
4, 1936, called tor payment at 103 on Nov. 
1, 1930, at Union Guardian Trust Com- 
pany, Detroit. Numbers called: D6-9, in- 
clusive; M32 lowest, M70 highest. 


Evanshire Hotel Corporation, entire issue of 
tirst 6s, due semi-annually June 1, 1931- 
1941, called for payment at 102 on Dec. 1, 
1930, at Chicago Title and Trust Company 
Chicago. 


Everett, Wash., bonds 1 and 2 of Local Im- 
provement District 485 called for payment 
on Oct. 14, 1930, at office of the City 
Treasurer. 


Fleming, Col., $40,000 of 6 per cent water 
works extension called for payment on 
Nov. 15, 1930. Numbers called: 1-40, in- 
clusive. 


Fort Collins, Col., $1,000 of 5% per cent 
Mountain Avenue Paving District 8 called 
tor payment on Nov. 19, 1930. Numbers 
called: 188 and 189. 


Fort Dearborn Building Corporation (Lon- 
don Guarantee and Accident Building), 
$15,100 of first 6s, due May 1, 1962, called 
tor payment at 102% on Nov. 1, 1930, at 
the Union Trust Company, Cleveland, 
Ohio. Numbers called: C405; D189, D299, 
D523, D666; M10 lowest, M274i highest. 


Houston, Texas, entire issue of 4% per cent 
viaduct bonds, due 1941, called tor pay- 
ment on Jan. 30, 1931. 


Kelso, Wash., various of loca] improvement 
bonds called for payment on Oct. 1 and 
Oct. 5, 1930, at office of the City Treas- 
urer. 


Lehigh Coal and Navigation Company 
(The), entire issue of secured 5% per cent 
notes, due Dec. 23, 1932, called for pay- 
ment at 100% on Dec. 23, 1930, at office of 
the company’s treasurer, 1,421 Chestnut 
Street, Philadelphia. 


Loveland, Col., $15,600 of paving and storm 
sewer bonds called for payment on Nov. 
15, 1930, at First National Bank, Love- 
land, Col. 


Mesa County, Col., bond 4 of School District 
16 and bonds 7 and 8 of School District 19, 
dated guy 7, 1909, called for payment on 
Nov. 7, 1930, at office of the County 
Treasurer, Grand Junction, Col. 


Maxwell Motor Corporation, entire issue of 
first 544s, due Dec. 15, 1931-1934, Series G, 
H, I, J, called for payment at 102 on Dec. 
22, 1930, at Central Hanover Bank and 
Trust Company, New York. 


Mificates Trust, various of ownership cer- 
tificates City of Los Angeles, Cal., called 
yment at par on Novy. 10, 1930, at 

Her ert C. Heller & Co., New York. 


Mortgage Guarantee Company of America, 
various of guaranteed first participating 
certificates, Series AA, dated May 1, 1926, 
called for payment at 102 on Nov. 1, 1930. 
at Chatham Phenix National Bank and 
Trust Company, New York. Numbers 
called: 2899 lowest, 13961 highest. 


Mortgage Security Corporation of America, 
$4,400 of 6 per cent notes called for pay- 
ment at par plus a premium of one-fourth 
of 1 per cent for each year or portion 
thereof of the unexpired term on Nov. 1, 
1930. at Union Trust Company of Mary- 
land, Baltimore. 


New York, Chicago & St. Louis Railroad 
Company, entire issue of refunding B 5is. 
due July 1, 1975, called for payment at 


197% on Jan. 1, 1931, at Guaranty Trust 
Company, New York. Coupons due Jan. 
i, 1931, should be collected in the usuai 
manner. 


Northern New York Utilities, Inc., $13,700 
of first lien and a Cc 6s, due May 
1, 1943, called for payment at 105 on Dec. 
15, 1930, at Chase National Bank, New 
York, or Northern New York Trust Gom- 
pany, Watertown, N. Y. Numbers called: 
(38, C104; D29, D281, D425; M7 lowest, 
M3628 highest. 


Penick & Ford, Ltd., entire issue of pre- 
ferred called for payment at 110 and ac- 
crued dividends on Jan. 1, 1931, ut com- 
pany’s oftice. 


Park Lawn Cemetery Company, Ltd., entire 
issue of twenty-five-year ‘serial 7s, due 
Dec. 1, 1948, called for payment at 102 on 
Dec. 1, 1930, at Chartered Trust and Ex- 
ecutor Company, Toronto, Canada. 


Pueblo, Col., bonds 11-19, inclusive, of Som- 
erlid paving called for payment on Nov. 
i, , at office of the City Treasurer. 


Rima Steel Company, $7,200 of first 7s, due 
Feb. 1, 1955, called for payment at par on 
Feb. 1, 1931, at New York Trust Company, 
New York. Numbers called: C108, C185: 
M522 lowest, M2293 highest. 


Rifle, Col., entire issue of Paving District 
22, dated May 1, 1921, called for pa ent 
on Nov. 1, 1930, at Union State Bank, 
Rifle, Col. 


Schoellkopf Securities Corporation, entire 
issue of twenty-year secured 6s, due Nov. 
1, 1946, called for payment at 102% on 
Nov. 1, 1930, at the Marine Trust Co 
pany, Buffalo, N. Y. 


Seattle, Wash., various of local improve- 
ment bonds called for payment from Oct. 
17 to Oct. 29, inclusive, at office of the 
City Treasurer. 


South Porte Rico Sugar Company, entire 
issue of first collateral 7s, due Dec. 1, 
1941, called for payment at 105 vol Dec. 1, 
1930, at Bankers Trust Company, New 
York. Coupons due Dec. 1, 19 y or be 
collected in the usual manner, 


Southeast Corner Fifty-eighth Street and 
Woodland Avenue (C. mton Cooper), va- 
rious of first 6s, dated Nov. 1, 1926, called 
for payment at par on Nov. 1, 1930, at 
Pennsylvania Company for Insurance on 
Lives and Granting Annuities, Philadel- 

phia. Numbers called: 53 lowest, 331 
Siehest. 


Thermopolis, Wyo., $1,000 of peuies Dis- 
trict 5 called for payment on Sept. 1930, 
at office of the Town Treasurer. or 
bers called: 95 and 96. 


Westvaco Chlorine Products Corporation, 
$28,500 of ten-year debenture s, due 
March 1, 1937, called for payment at 103 
on Nov. 24, 1930. at Guaranty Trust Com- 
pany, New York, or Continental Illinois 
Bank and Trust Company, Chicago. Low- 
est and highest numbers called: D16, D82; 
M189, M2456. 








BOND REDEMPTION NOTICES 


In The New York Times 
Week Ended Tuesday, Oct. 28, 1930 


REDEMPTIONS. 


Baldwin Locomotive Works, 1st Mtg., 5%, 
30-year, dated April 20, 1910. 
Oct. 27, Page 33 


City of Bergen, 25-year 8% loan of 1920 
Oct. 22, Page 42; Oct. 24, Page 43 
City of Oslo, 30-year 6% S. F. G. B. | 
of 1925, due May 1, 1955. Oct. 24, oe 
Est Railroad Co. of France, 7% 8. F. B., 
due Nov. 1, 1954. Oct. 22, pues 42 
Gagne _ esters Power Co., 6% ist Mtge., 8. 
F. G. B., dated —— 1, 191 
Oct. 22, 23, 24, 25, 26, 27, 28 
Kingdom of Bulgaria, ron 40-year S. F. G. 
B. Loan of 1928. Oct. 28, Page 43 
ee Railway & Light Co., 35-year 5% 
s . B., due June 1, 1946. 
Oct. 22, Page 42 
ow Power Co., Ltd., 1st Mtge., 5% 
S. F. G. B., dated Dec. 23, 1915 
Oct. 22, Page 42 
Lehigh Coal & Navigation Co., 5%% 8S. F. 
G. B., dated Dec. 23, 1929. Oct. 23 and 27 
Maxwell Motor Corp., 1st Mtge., 5%% 8S. F. 
G. B., dated Dec. 15, 1924. Oct. 23, Page 47 
Mexican Utilities Co., 30-year 8%, Series A, 
dated May 1, 1925. Oct. ‘22, Page 42 
Milwaukee Electric Railway & Light Co., *% 
dated Dec. 1, 1911 _— 27, Page 
N. ¥., Chicago & St. Louls Ralliroad a 
5%%, Series B, due July * i015 
. 22, Page 42 
Northern New York Utilities ag 6%, Series 
Cc, due May 1, 1943. Oct. 24, Page “3 
Oberpfalz Electric Power Corp., 7% 8. 
G. B., due June 1, 1946. Oct. 27, Page i 
Paterson Parchment Paper Co., 6% 8S. F. 
B., due June 1, 1938. Oct. 22, re re 
Province of Buenos Alres, 74% 8. F. 
due Nov. 1, 1947. Oct. 22, Page 4 42 
~~ of Panama, 30-year 54% 8. F. G. 
-- due June 1, 1953. Oct. 28, Page 43 
Band Housing Corp., 1st Mtge., hig 8. F. G. 
B., due Nov. 1, 1958. . 23, Page 47 
South Porto Rico Sugar Co., aaeas 7% 8. 
F. G. B., dated Dec. 1, 1921. 
Oct. 24, Page 40 
Southwestern +g Light .» 30-year 
5% 8. F. G. — June 1, fox3. 
Oct. 27, Page 33 
10-year 


Westvaco Chlorine Products Corp., 
Oct. 22, Page 42 


54%, due March 1, 1937. 


Clippings of advertisements listed above 
mailed without charge, if requested, 
within 30 days. 


ADVERTISING DEPARTMENT 


Che New York Times 


TIMES SQUARE, NEW YORK CITY. 
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Southern Securities News—Transactions on 
Southern Exchanges 





TOCKHOLDERS of the 





Farmers and Mer- 
chants Bank and 
Trust Company of 


Kilmarnock, Va., have 
ratified directors’ pro- 
posa! that the Bank 
of Lancaster, soon to 
be chartered, be per- 


mitted to take over the assets and as- 
sume the deposits of the present organi- 
zation. The new bank will be organized 
by and have as its president John F. 
Gouldman Jr. of Fredericksburg, Va., 
who is vice president of Farmers and 
Merchants State Bank of that city. 

B. H. B. Hubbard of White Stone, Va., 
is president of the present Kilmarnock 
bank, which about twenty years ago ab- 
sorbed the old L. E. Mumford Banking 
Company, pioneer bank of the town. 

Conseibaation of the Virginia National 
Bank of Norfolk, Va., with the Virginia 
Bank and Trust Company has been ap- 
proved by stockholders of both institu- 
tions, and application for approval of 
the move made to the Controller of the 
Currency. The consolidation will be- 
come effective as soon as this approval 
is receiv 








Alabama Power Company 
The statement of the Alabama Power 


Company and subsidiaries for September 
and twelve months compares as follows: 
1930 1929 
September gross. $1,507,592 $1,569,946 
Net after taxes... 899,456 906,593 
Twelve months’ gross... 17,972,897 18,270,266 
Net after chgs. depr.. 5,417,947 6,170,640 
Surplus after pfd. divs.. 3,460,976 4,290,661 


Appalachian Gas Corporation 

The Appalachian Gas Corporation an- 
nounces the acquisition of the remaining 
25 per cent of outstanding common stock 
of the Texas Gas Utilities Company, 
making it a wholly owned subsidiary. 
The acquisition was effected through the 
exchange of stock and involves no public 
financing. 

The Texas Gas Utilities Company pro- 
duces natural gas in the West Texas 
field, distributing same in Val Verde, 
Dimmick, Maverick and Zavalla Coun- 
ties, Texas. Its largest customer is the 
Devil’s River electric generating plant of 
Central Power and Light Company, with 
an estimated consumption of upward of 
5,000,000 cubic feet daily. Approximately 
200 miles of pipeline is owned, including 
the domestic distribution systems in Del 
Rio, Eagle Pass, Uvalde, Crystal City, 
Carizzo Springs and the Winter Garden, 
Texas. 


Basic Utilities Corporation 
The Basic Utilities Corporation is plan- 
ning to change its name to the Public 





Texas Securities 
Bought—Sold—Quoted 
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NEUHAUS & COMPANY | 


Union National Bank Building, 
Houston, Texas. 
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| Jenkins, | 
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Members Baltimore Stock Exchange 
10 South St. Baltimore, Md. 


New York Phone Rector 0796 
Phila. Phone Ritt. 3940 


Baltimore Securities 
Bought—Sold—Quoted 























Telephone and Telegraph Company, Inc., 
pursuant to the. action of a directors’ 
meeting called for Monday, Oct. 27. This 
change, according to officials of the cor- 
poration, will better identify the opera- 
tions of the company, which is a holding 
and management company for public 
utility subsidiaries operating telephone 
exchanges in Virginia and West Virginia, 
and avoid confusing the ner with 
investment trust activities e change 
of name also is expected to be more prac- 
tical with regard to future expansion of 
the company. 

The company has added to its holdings 
the Lexington Telephone Company of 
Lexington, Va. 


Consumers Netuel on Company 

Formation of a new natural gas sys- 
tem in the Southwest, the Consumers 
Natural Gas Company, which will ac- 
quire control of the Pecos Valley Gas 
Company in New Mexico, the Gas Com- 
pany of New Mexico, the Oklahoma Gen- 
eral Gas Company and the Pioneer Gas 
Utilities Company, is announced by A. T. 
Woods, who will head the new company. 

The companies are now serving a group 
of towns and cities in New Mexico, Okla- 
homa and Texas with natural gas under 
long-term contracts. As a result of the 
consolidation, Consumers Natural Gas 
Company will own all of the outstanding 
stocks and other securities of the four 
subsidiary companies, with the exception 
of a $475,000 first-mortgage bond issue 
of the Pecos Valley Gas Company and a 
$441,000 first-mortgage bond issue of 
the Gas Company of New Mexico and 
small minority interests in Pecos Valley 
Gas Company, Oklahoma General Gas 
Company and Pioneer Gas Utilities Com- 
pany. 


City of Richmond 


Among the twenty-five cities reporting 
the largest volume of building permits 


for September, 1930, was the city of 
Richmond, being the only Virginia city 
of this ranking. September, 1930, showed 
$1,158,023, as compared with September, 
1929, of only $270,678 and with Septem- 
ber, 1928, of only $295,576. Business in 
general is rather dull and bank debits 
are decreasing and savings deposits are 
increasing. 

The bond market in this section has 
been rather inactive, with trading con- 
fined mostly to high-grade bonds. Trad- 
ing on the Richmond Stock Exchange has 
been quiet, with interest centred particu- 
larly in the public utility and bank 
groups. Textile stocks have declined in 
price to a very low level, due to the 
condition of the industry and the strike 
at the Riverside and Dan River Cotton 
Mills, Danville, Va. 





Greyhound Lines 

Plans for a $5,000,000 merger of four 
major bus lines and a number of smaller 
lines into one operating company have 
become known at Nashville, Tenn. 

The merger will include the Pickwick- 
Greyhound Lines of the South, the Grey- 
hound Lines of Georgia, Union Transfer 
Company of Tennessee ana the Smith 
Motor Coach Company of Memphis. 


Houston Oil Company 

The report of the Houston Oil Com- 
pany of Texas and the Houston Pipe Line 
Company for the quarter ended Sept. 30, 
1930, shows consolidated net profit of 
$292, '624 after interest, depreciation, de- 
pletion, abandoned leases, Federal taxes, 
&c., equivalent after dividend require- 
ments on 6 per cent preferred stock to 
63 cents a share (par $100) on 249,686 
shares of common stock. This compares 
with $491,168, or $1.43 a share, on com- 
mon in the preceding quarter and $472,- 
207, or $1 35 a share, in the third quarter 
of the previous year. 

Consolidated net profit for the nine 





Week Ended Saturday, Oct. 25, 1930 


New Orleans 


LISTED STOCKS. 


Sales High. Low. Last. 
407 Canal Bank & Trust Co. 40% 39% 39), 
179 Insurance Securities Co. 8g 8 Rl, 

5 Lane Cotton Mills Co... 15% 15% 15% 
10 Chas A Kaufman Co, Ltd 76 76 76 


100 Penick & Ford. 34 34 34 
25 Whitney National ‘Bank... 90 90 90 


CURB STOCKS. 


36 N O Pub Service pf 99 9814, 98% 
155 Pan American Life Ins.. 30 29 29 

544 Wesson Oi] & Sndr. 25 23% 2442 
532 Do pf ‘ 54%, 53% «4g 


LISTED. BONDS. 


1,000 Birmingham Ry L&P 4\%s 97% 97% 97% 
1,000 Gulf States Paper 6%%s... 92 92 92 
2.000 Kentucky Rock 6%s, x w 99 99% 991, 
1,000 La State 4%s (1930-39)..10014 10014 10015 
3,000 Do 4%s (1950-59)......10314g 103% 103% 
4,000 New Orleans City 4s. 97% 97% 97le 
4,000 N O & Carrollton R R 5s 98% 9814 98%, 
1,000 N O City R R G Mtg 5s 97 97 97 
1,500 N O Pub Service 414s 89% 895, 
1000 N O Pub Imp 4s (1942). 97 97" 97 
1,000 South Natl Deb 6s, w w 65 65 65 
CURB BONDS. 
3,000 N O & Gt Northern 5s.. 69% 87%, 6%, 
Baltimore 
STOCKS 
Sales High. Low. Last 
150 Appalachian Corp 1% 1% ll, 
1,073 Arundel Corp 40 39 39), 
Atl Coast L of Conn Stk. 120 120 20 


1 
Baltimore Tube Co... ‘ 10 10 
Baltimore Trust Co.. . 38 33 331, 
§ — a Decker Mfg. 


Ches R Pot Tel of Balt. .115 
ae | Credit Co pf. 24% 


5 

50 

340 

919 

65 

26 

92 

162 : x 
325 Do 6%s pf w w ... 92 90 90 
60 Do 6s, pf x w. 90 85 &5 
45 Com Credit pf of N Or! 

195 Consolidation Coal Co... 5 5 

829 CnGEL&Pop..... 97 91 

5 =e > Oe, GOP Be ckcs 
42 a Me - Mh. +0000 cee 
18 Do ox ff 2 aaa 
126 Eastern Rolling Mill Co.. 10 9% 
115 Emerson's Br Seltzer A.. 31 
30 Empire 38th St Corp pf.. 68% 65 65 
331 Fidelity & Deposit... -153 150 

290 Fidelity & Guar Fire Corp “—e 
127 Finance Co of Amer, 12 

30 Finance Service Co pf... 8 8 s 
50 Do Class A 
34 First National Bank..... 43 42 42 
10 ee Fin Co vt 
42 
190 
32 
150 
82 
518 


Do aR 
Do £4 ‘pf. ll 
Maryland Casualty Co... 3% 34 35 
Maryland Trust Co... 32% 32 32 
Monon W Pa P Sv 7% pf 2514 
Mt Ver-Woodby Mills pf. 70 70 70 
b New Amsterdam aww 36 35 36 
755 Pa Water & Power Co 61 i 60 
100 Standard Gas Equip Co. 10 10 10 
1,460 U S Fidelity & Guaranty 36 35 351, 


a 


175 Union Trust Co.... 57 57 
40 United Porto Rican Sux 17 15% 17 
10 Do pf. jane 30 30 30 
10 W B te ARR... 5 5 5 








Baltimore—Continued 


STOCKS. 
Sales. High. Low. Last 
1,490 United Besnere & Elec. 8% 8 8 
64 W Md Dairy, Inc, pr pf 4 53 53 
ts Do a panenentoaudan 85% 87 
BONDS. 
$1,000 Baltimore City 344s, 1980. 90 90 90 
1,000 Do 4s, 1960, Sec Ser 
DP WD GBM. oc ccscccccss 101 101 101 
Cent-Pkway Corp 6s,'56. 82 82 82 
Com Credit 6s, 1934, A.100%4 100% 100% 
Con G E L&P gen 4%s,"54.101 101% 101% 
Do 5%s, 1952, Ser E...107% 107% 107% 
Frmt Clksbg Tr 5s, 38 881, 12 88% 


Gibson Island Co 6s,'36.100% 100 100 
J R Arnold Lum 6}3s,'37 94 94 94 


3,400 

1,000 

1,000 

2,000 

1,000 

2,000 

3.000 ; 
25 Humphryes Mfg Co pf... 25% 24% 24% 

3,000 Maryland El R R 5s,'31. 99% 99 99 

12,000 Do oe RST 61 60% 60% 

1,000 Nixon Wks, Inc, go "37 97 97 97 

1,000 Norfolk & P Tr 5s, 100 100 100 

5,000 Av Market, Inc, es vr 91 90 90 

2,000 Olustee Timber Co 6s,’35. 93 93 93 

1,000 Pruden Ref Corp 6%s,'43.100% 100% 100% 

1,000 Sandura Co, Inc, 6s, 1940 83 83 83 

1,000 Uni Porto R Sug 6%s,'37 70 70 70 

11,000 United Rys ist, 1949.... 51 505 5 

5,000 Do income 4s, 1949.... 32% 32% 32% 

3,000 Do fdg 5s, 1936........ 51 51 51 

16,000 ae ys 1 ¥ 6s,'49 61 60 

1,000 

1,000 


Ww Md Dairy “corp 6s, ‘46. 105 105 105 


Richmond 





STOCKS. 
Bid. Asked 
A earn Elec Pwr $7 pf oi0ece ae 108 
Bo Sey ere -..-101 103 
eo EI & Pwr Co $6 pf <a 104 
SP Wee GRRIGIOR. «20 cc ccvcces 180 190 
a >a 205 210 
American Bank & Trust Co. .- 38 40 
Oy Re raSeerern we 103 
Broadway Bank & Trust Co. 20 
Bank of Commerce & ne. 56 
Central National Bank................. 46 
First & Merchants National Bank. . 0% 6% 
Richmond Trust Co. one ae 45 
State-Planters Bank & Trust Co....... 40 42% 
Union Bank & Federal Trust Co. “a 28 
Virginia Trust Company................ 350 400 
WE SEE ccccccccccccccccsoseces 58 62 
Atlantic Life Insurance Co. . 44 470 
Life Insurance Company of Virginia. ...118% 121% 
Shenandoah Life Insurance Company... 
Virginia Fire & Marine Ins Co......... 97 103 
Albermarle Paper Mfg Co 7% pf....... 90 95 
Amer Furniture Co 7% pf A........... 88 95 
Johnson ee ae 20 22 
ad Cah nahi eee cee 40056-05008 106 =:1110 
Larus & Bro Co 8% pf. ee 119 
Standard Paper Mfg Tigi pf kava Sena 97 100 
Universal Leaf Tobacco Co 8% pf...... 99% 102 
BONDS 


Virginia 3s, Old C & R, 1932. 100 
Virginia Centuries, 2s, 3s, C & R, 1991. 80% 81k 
Commonwealth of Va ref 4s, 1962 1 
Carolina P S Co ist 20-yr 8s, 1942..... 101 105 
Ches & Pot Tel Co of Va ist 5s, 1943..101 103 
Norfolk Ports Trac Co 5s, 1936 1 
Norfolk Rwy & Light ist 5s, 1949...... 101 
Virginia Rwy & Light Co 5s, 1934.....101 103 


months ended Sept. 30, 1930, amounted 
to $1,307,043 after the above charges, 
equal to $3.62 a share on the common, 
comparing with $1,251,680, or $3.40 a 
share, in the first nine months of 1929. 


Knoxville, Tenn. 


An issue of $900,000 of 4% per cent 
bridge bonds of the city of Knoxville, 
Tenn., has been placed on the market by 
M. M. Freeman & Co., Inc., and W. H. 
Newbold’s Son & Co. The bonds will 
mature serially on Oct. 1, 1936 to 1978. 
They are priced to yield from 4.20 to 
4.30 per cent, according to maturity. 
They are direct and general obligations 
of the city, which reported for 1930 an 
assessed valuation of $157,012,720, and a 
net bonded debt of $17,280,135. 


Monsanto Chemical Works 

The Monsanto Chemica] Works and sub- 
sidiaries report for quarter ended Sept. 
30, 1930, consolidated net profit of $173,- 
515 after charges and taxes, equivalent 
to 41 cents a share on 416,449 no-pdar 
shares of stock, comparing with $329,227, 
or 80 cents a share, on 410,307 shares in 
preceding quarter and $293,170, or 72 
cents a share, on 404,254 shares in quar- 
ter ended March 31, 1930. 

Consolidated net profit for nine months 
ended Sept. 30, 1930, totaled $795,912 
after above charges, equal to $1.91 a 
share on 416,449 shares. 


Southern Pacific 
The Southern Pacific System reports 
September net operating income of $6,- 
069,342, compared with $6,280,589 in Sep- 
tember, 1929. Net operating income for 
first nine months of 1930 was $31,049,- 
304, against $45,151,635 in corresponding 

nine months of previous year. 


Texas Gulf Sulphur Company 

The Texas Gulf Sulphur Company, Inc., 
reports for quarter ended Sept. 30, 1930, 
net income of $3,341,753 after charges, 
equal to $1.31 a share on 2,540,000 no-par 
capital shares outstanding. This com- 
pares with $3,648,345 in preceding quar- 
ter, or $1.43 a share, and with $4,028,959, 
or $1.58 a share, in third quarter of last 
year. 

Net income for first nine months of 
1930 was -$10.793,799, or $4.25 a share 
on capital shares, as compared with $11,- 
480,489, or $4.52 a share on same capital 
share basis, in similar period of 1929. 

H. F. J. Knoblock, treasurer. in re- 
marks to stockholders, said in part: 

“During these three months, the com- 
pany also increased its reserves for de- 
preciation, &c., and for Federal taxes 
(accrued), &c., by $322,617, making the 
total of these reserves $13,227,661 at 
Sept. 30, 1930.” 


Virginia Iron, Coal and Coke Company 

The Virginia Iron, Coal and Coke Com- 
pany reports for quarter ended Sept. 30, 
1930, net loss or $282 after interest, de- 
preciation, depletion. &c., comparing 
with net loss of $68,766 in preceding 
quarter and net loss of $11,929 in third 
quarter of previous year. 


Virginian Railway 

The Virginian Railway Company re- 
ports for the nine months ended Sept. 30, 
1930, net income of $3,122,846 after taxes 
and charges, equivalent after dividend 
requirements on 6% preferred stock, to 
$5.96 a share on 312,715 shares of com- 
mon stock. This compares with $3,995,656, 
—- a share, in first nine months of 
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New England Securities News 


—i_ LP?) 


MEETING of stock- 
holders of the Auto- 
Strop Safety Razor 
Company has_ been 
called for Nov. 18 to 
vote on the proposed 
sale of all assets and 
properties to the Gil- 
paal.\Vaj lette Safety Razor 
Company, according to a letter mailed to 
stockholders by Nathan R. Maas, presi- 
dent of AutoStrop. When the transac- 
tions are consummated, it is explained, 
the AutoStrop Safety Razor Company is 
to be dissolved, and action necessary to 
accomplish this is also proposed to be 
taken at the meeting. 

Under the merger plan Gillette is to 
issue 310,000 shares of $5 cumulative 
convertible preference stock for the out- 
standing Classes A and B stocks of Auto- 
Strop, to be exchanged on a share-for- 
share basis, and 12,500 shares of com- 
mon stock, the latter to be delivered to 
A. G. Becker & Co. as compensation for 
their services in connection with their 
merger negotiations. Mr. Maas in his 
letter strongly recommended favorable 
action by the stockholders. 

“Since Gillette preference stock is to 
carry dividends from Nov. 1 and divi- 
dends on the Class A stock of AutoStrop 
have been paid to Oct. 1,” the letter 
states, “if the transactions are approved 
and cogsummated a dividend of 25 cents 
on the convertible Class A stock for Octo- 
ber will be paid to holders of record 
Nov. 8.” 








Air Reduction Company. 

The Air Reduction Company, Inc., in 
its quarterly report shows net profits 
after taxes of $1,264,357 for the three 
months ended Sept. 30, quent with 
$1,562,622 for the corresponding period 
of 1929. Such profits are equal to $1.53 
a share on 825,597 shares of no par 
value capital stock as against $2.05 a 
share earned by the company on the 761,- 
863 shares outstanding during the third 
quarter of 1929. Gross income amounted 
to $5,047,388, compared with $5,718,343. 

For the nine months the company re- 
ports net profits after Federal taxes of 
$4,148,202, a decrease of 3.37 per cent 
from profits of $4,292,956 for the similar 
period last year. Gross income amounted 
to $15,706,660, a decrease of 1.72 per cent 
from $15,982,070 for the first nine months 
of 1929. 

Boston & Maine 

The Boston & Maine Railroad reports 
for September net income of $540,455, 
comparing with $662,032 for September, 
1929. 

For the nine months ended Sept. 30 
net income was $4,035,453, which com- 
pares with $5,007,535 for the correspond- 
ing period last year. 
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Boston Stock Exchange 


Operating revenues continued at de- 
pressed levels, the decline for September 
aggregating $1,109,619, of which $784,- 
464 was in freight and $241,624 in pas- 
senger revenue. 

Operating expenses were cut $1,006,133 
to meet the decline in revenues, with a 
resultant reduction of 3.14 in the ratio of 
operating expenses to operating reve- 
nues. This operating ratio was 71.02. 

Connecticut Electric Service Company 

The Connecticut Electric Service Com- 
pany reports for the twelve months end- 
ed Sept. 30, 1930, net earnings of $3.61 
a share on the average number of 
common shares outstanding, compared 
with $2.95 in the previous comparable 
period. 

The income statement for the period 
compares as follows: 

1930. 1929. 


Gross opereting income.$17.971,244 $17,441,20: 
Net available for divs.. 5,019,885 4,615,100 


Bal. available for com.. 4,080,321 2,210,509 
Earnings a share on 
average com. stock... 3.61 2.95 





First National Old Colony Corporation 

The First National Old Colony Corpo- 
ration, one of the largest investment or- 
ganizations in the country, has extended 
its private-wire system to connect with 
the four largest cities on the Pacific 
Coast, namely, San Francisco, Los An- 
geles, Portland and Seattle. 

In addition to its main offices and 
branches in Boston and New York the 
First National Old Colony Corporation 
maintains offices in Chicago, Philadel- 
phia, Baltimore, Pittsburgh, Cleveland, 
Washington, Atlanta, St. Louis, Roches- 
ter, Hartford, Worcester, Springfield, 
Mass., all of which are connectedd’ by 
private wires, and sales offices in Provi- 
dence, Rutland, Vt., and Portland, Me. 
Prior to the extension of wires to the 
Pacific Coast the system did not operate 
beyond Chicago and St. Louis. The new 
arrangement thus gives the corporation 
a nation-wide network of private wires. 
The corporation also maintains offices 
in London, Paris, Berlin and Buenos 


John Hancock Mutual Life Insurance 


For the nine-months period ended 
Sept. 30, 1930, the John Hancock Mutual 
Life Insurance Company of Boston in- 
vested and reinvested just short of $45,- 
000,000, the actual figures being $44,- 
968,694.13. Of this, $26,365,542.32 was 
mortgage loans, largely on single and 
apartment dwelling houses, yielding an 
average rate of 5.77 per cent. 

Of the balance of these investments, 
the chief item was corporation bonds and 
loans and corporation stock amounting 
to $10,634,777.50, the effective rate av- 
eraging 5.21 per cent. 


Maine Central 


The Maine Central Railroad Company 
reports for nine months ended Sept. 30, 
1930, net income of $863,747 after taxes 
and charges, equivalent after dividend 
requirements on 5 per cent preferred 
stock to $6.25 a share on 120,071 shares 
of common stock. This compares with 
$1,122,962, or $8.41 a share, in first nine 
months of 1929. 


New Haven Railroad 


The New Haven Railroad reports for 
September a surplus after charges, guar- 
antees and preferred dividends of $962,- 
607, comparing with surplus after sim- 
ilar deductions of $2,003,878 in Septem- 
ber, 1929. 

For the nine months ended Sept. 30, 
surplus after charges, guarantees and 
preferred dividends was $7,683,579, com- 
paring with $11,377,584 after similar de- 
ductions in the first nine months of 1929. 

The balance after guarantees and pre- 
ferred dividends for nine months is equal 
to $4.89 a share on 1,571,179 shares of 
common stock, against $7.24 per share 
earned in the first nine months of 1929. 


Pilot Radio and Tube Corporation 

Consolidated sales of the Pilot Radio 
and Tube Corporation for the month of 
September amounted to $130,487, com- 
pared with $193,512 for the same period 
in 1929. 


For Transactions on the Boston Stock 
Exchange See Page 774. 
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LETH SGOTIATIONS for a 
merger ot Canadian 
manufacturers of 
newsprint are contin- 
uing in New York, it 
has been reported in 


-1 Montreal. 


- ; In spite of the long 
period which has 


elapsed since the proposal for a holding 
company first began to be discussed, the 
prospects for the creation of such a con- 
cern are regarded as favorable, although 
it is likely to be some time before an 
official announcement is made. Imple- 
menting of the proposal, it is stated, is 
being urged by prominent financial in- 
terests both in Canada and the United 
States. 

Effective operation of a holding cor- 
poration which would control the whole 
industry is obviously contingent upon in- 
clusion of all important units, especially 
in view of the dissension among the 
members of the Newsprint Institute 
which culminated in the resignation of 
Colonel John H. Price from the presi- 
dency- 

The problem of capitalization, it is un- 
derstood, is still proving a difficult one 
for the negotiators. 

It is now considered most unlikely that 
there will be a price war, as was recently 
predicted. During September the news- 
print mills in Canada operated at only 
66.8 per cent of capacity, and the manu- 
facturers recognize the futility of start- 
ing a competition in prices under such 
conditions. With the existing mills op- 
erating far below capacity, another mill 
in the Province of Quebec has just begun 
operations, it having been announced 
that the newsprint mill of the James 
MacLaren Company at Buckingham, 
Quebec, has started production and is 
shipping the output of one of its two 
machines, each of which has a capacity 
of 125 tons a day. 

Much concern has been caused among 
holders of newsprint securities by the 
extremely low prices to which such of 
those issues as are listed on the Montreal 
Stock Exchange have fallen in recent 
trading. 








Canadian Hydro-Electric Corporation 

The Canadian Hydro-Electric Corpora- 
tion, Ltd., controlled by International 
Hydro-Electric System, produced 211,- 
009,000 kilowatt hours of electric energy 
in September, a new high record for that 
month, 21 per cent over September last 
year and more than double that of Sep- 
tember, 1928. 

In the first nine months of this year 
the output of the corporation was 1,840,- 
303,000 kilowatt hours, 24 per cent over 
the output of the corporation in the first 
nine months of 1929 and more than double 
—— in the first nine months of 
1928. 


The output of the corporation in the 
twelve months ended Sept. 30 was 2,457,- 
170,000 kilowatt hours, an increase of 
26 per cent over the output of the cor- 
poration in the twelve months ende:? 
Sept. 30, 1929. 

The output of electric energy of all 
Canadian central station hydroelectric 
plants other than those owned by Cana- 
dian Hydro-Electric Corporation, Ltd., in 
the first eight months of this year, the 
latest figures available, was one-quarter 
of 1 per cent under the first eight months 
of 1929, while the output of the present 
plants of Canadian Hydro-Electric Cor- 
poration, Ltd., increased 25 per cent in 
the same period. 

The output of the plants of Gatineau 
Power Company, a subsidiary of the cor- 
poration, in the first eight months of this 
year was 16 per cent over the corre- 
sponding period of last year, while the 
output of all other central station hydro- 
electric plants in the Province of Que- 
— 1 per cent in the same pe-, 
ri 


Canadian National Railways 


Gross revenues of the Canadian Na- 
tional Railways for September totaled 
$20,856,948, against $24,145,026 in Sep- 
tember, 1929. Operating expenses were 
$16,956,194, compared with $18,765,578, 
and net revenue $3,900,753, against 
$5,380,447. Gross revenues for nine 


months amounted to $168,387,065, operat- 
ing expenses $148,626,900 and net reve- 
nue $19,760,164. 


Canadian Pacific Railway 

The Canadian Pacific Railway will re- 
port an increase in net earnings after 
taxes for September of more than 
$1,000,000, compared with the $5,010,620 
in September, 1929, according to present 
estimates, E. W. Beatty, chairman of the 
board and president, said. He added: 

“At the beginning of November, 1929, 
the Western grain traffic movement 
came almost to a standstill. General 
business, however, was fairly well sus- 
tained. This year general business opera- 
tions are at a somewhat lower level. On 
the other hand, grain has been moving 
much more freely since the beginning of 
the current crop year and it is reason- 
able to hope that the movement between 
now and the end of the year may be 
somewhat heavier than in the same pe- 
rior of 1929.” 

Canada Power and Paper Corporation 

The Montreal Stock Exchange has 
authorized for listing 303,750 additional 
no-par common shares of the Canada 
Power and Paper Corporation on official 
notice of issuance, bringing the total to 
1,521,750 shares. The additional Canada 
Power stock is being issued in connec- 
tion with the absorption of the Anglo- 
Canadian Pulp and Paper Mills by the 
Canada Power organization. 

Under the terms of the merger, for 
each common share of Anglo-Canadian 
2% shares of capital stock of Canada 
Power will be exchanged. As of Sept. 30 
last, 128,517 Anglo-Canadian common 
shares of the total outstanding issue of 
135,000 shares had been exchanged for 
289,163% shares of Canada Power stock. 
The offer to exchange shares is in effect 
up to Dec. 1. In addition to the common 
stock, 80,000 shares of $100 par 7 per 
cent preferred stock of Anglo-Canadian 
and £3,000,000 first mortgage debentures, 
which are not affected by the merger 
agreement, are outstanding. 

Anglo-Canadian’s newsprint mill has 
a rated daily capacity of 500 tons. For 
the 1930 fiscal year the company’s news- 
print output was 117,349 tons, against 
118,240 tons in the preceding fiscal pe- 
riod and 16,243 tons for 1927-1928. 

Ottawa Valley Power Company 

An offering of $9,000,000 forty-year 
5% per cent first closed mortgage sink- 
ing fund bonds of the Ottawa Valley 
Power Company has been made by the 
Royal Securities Corporation and Nes- 
bitt, Thomson & Co., Ltd., at a price of 
954, to yield more than 5.80 per cent. 
The proceeds of the financing will be 
used for developing the Chats Falls 
power site on the Ottawa River. 


Power Corporation 

The Power Corporation of Canada 
has placed its common stock on a $2 
annual cash dividend basis, declaring 
a quarterly dividend of 50 cents, payable 
Nov. 20 to stock of record Oct. 31. In 
December, 1928, the company paid an 
interim dividend of $1 on the common 
and another interim dividend of $1 was 
paid in December, 1929, when an addi- 
tional distribution of five shares of com- 
mon stock for each 100 shares held was 
made out of profits realized from sales 
of investments. In July, 1930, another 
interim dividend of $1 was paid. In 
declaring present dividend of 50 cents, 
it is stated common stock is being placed 
on $2 annual basis. 

Province of Alberta 

A new issue of $5,935,000 Province of 
Alberta (Canada) 3% per cent six-month 
treasury bills maturing on April 15, 
1931, has been offered by a- syndicate 
comprising the First National Bank of 
New York, the Bank of Montreal, Salo- 
mon Brothers & Hutzler, the First De- 
troit Company, Inc.; F. W. Pressprich 
& Co., the Northern Trust Company of 
Chicago and the First Securities Corpo- 
ration of Minneapolis, at a price to yield 
3 per cent. The bills are issued for 
refunding purposes, and are secured bv 
the full faith and credit of the province 


For Transactions on the Canadian Stock 
Exchanges See Pages 774 and 775. 
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Chicago Securities News— 





‘Stock Exchange Record 


PROPOSAL to merge 
the American Public 
Utilities Company 
into the Midland 
United Company will 
be submitted to stock- 
— i ~| holde s of the two 
- sé os companies in special 
meetings Nov. 19 and 

20, it has been announced. 

Stockholders of the Midland United 
Company will meet Nov. 19 in Chicago, 
and stockholders of the American Public 
Utilities Company will convene Nov. 20 
in Wilmington, Del. 

The American Public Utilities Com- 
pany is at present a holding company, 
subsidiary of the Midland United Com- 
pany. Its elimination from the Midland 
United group is expected to simplify the 
financial structure making various econ- 
omies possible. 

The Central Indiana Power Company, 
now controlled by the American Public 
Utilities Company, will become a directly 
controlled subsidiary of the Midland 
United Company if the merger agree- 
ment is approved. The Central Indiana 
Power Company controls a number of 
public utility companies operating in Cen- 
tral and Western Indiana. 

The American Public Utilities Company 
recently called for redemption on Nov. 15 
its prior preferred and participating pre- 
ferred stocks now in the hands of the 
public. At the same time the Midland 
United Company reopened its offer to 
exchange its securities for the outstand- 
ing preferred stocks of the American 
Public Utilities Company. 








A 





Addressograph International 
Net profits of Addressograph Interna- 
tional Corporation for the nine months 
ended Sept. 30, 1930, was $1,036,600 after 
charges, depreciation, development, pat- 
ent, expenses, Federal taxes and sub- 
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sidiary preferred dividends, against 
$1,123,218 in the corresponding nine 
months of the previous year 


Briggs & Stratton Corporation 
The Briggs & Stratton Corporation re- 
ports for the nine months ended Sept. 30 
net profit, after taxes, of $822,466, equiv- 
alent to $2.74 a share on the 300,000 


shares of capital stock. This compares | 


with net profit for the nine months 
ended Sept. 30, 1929, of $1,254,912, equiv- 
alent to $4.18 a share of capital stock. 


Chicago Great Western 
The Chicago Great Western Railroad 
Company reports for the nine months 


506 after taxes and charges, equivalent 
to $1.76 a share on 471,273 shares of 4 
per cent preferred stock, on which there 
is an accumulation of unpaid dividends. 
This compares with $700,053, or $1.48 a 
share, on preferred stock (excluding 
back mail pay received in July, 1929) in 
the first nine months of 1929. 


General Shares Corporation 

Formation of a nation-wide group of 
investment houses in chief cities of the 
country to be headed by General Shares 
Corporation of Chicago, which will offer 
shortly a new fixed investment trust, 
Leaders of Industry Shares, to be issued 
in two series, one of the maximum return 
type and the other of the capital accu- 
mulation type, is announced. Both series 
will have portfolios of the same stocks 
and will incorporate some new and mod- 
- ‘ ee features in the fixed trust 
ield. 

The General Shares Corporation is the 
sponsor and national wholesale distrib- 
uter. The Foreman-State Trust and Sav- 
ings Bank is the trustee. 

A stock unit of each series will com- 
prise thirty-three common stocks of lead- 
ing American corporations and is scien- 
tifically diversified by groups, 12% per 
cent being in rail securities, 21 per cent 
in utilities, 8 per cent in oils and 58% 
per cent in industrials. 


Montgomery Ward & Co. 

Montgomery Ward & Co.’s directors 
have voted to omit the quarterly dividend 
of 75 cents a share due at this time on 
its common stock. 

The board decided that it was in the 
best interest of the stockholders to dis- 
continue the common dividend. It was 
said that while the company was in a 
very strong financial position, with a 
ratio of current assets to current liabili- 


ties exceeding 12 to 1, the board consid- | 


ered it prudent to conserve resources so 
that ample funds would be available for 
future development of the business. 

The regular quarterly dividend of $1.75 
a share on the Class A stock was de- 
clared. 

The company showed a loss on opera- 
tions of $2,848,000 for the nine months 
ended Sept. 30. The loss in the first 
quarter was $2,318,000, in the second 
quarter $185,000 and in the quarter ended 
Sept. 30 $345,000. 

George B. Evereit, president of the 
company, said: 

“As with most merchandising busi- 


nesses, the fourth quarter always has | be used to reimburse the company in 


been our best, and it appears that profits 
for the remainder of the year will be 
more than sufficient to wipe out the 
losses up to Sept. 30. 

“While it has heretofore been the pol- 
icy to issue only annual statements, our 
directors have decided that in the future 
the company will issue quarterly state- 
ments of earnings. During the last few 
days seasonable weather has improved 
our sales, and October will make a more 
favorable showing than did August and 
September.” 


Dexter Company 

The Dexter Company, manufacturer of 
electrical and gas-powered washing ma- 
chines, reports for the nine months ended 
Sept. 30, 1930, net profit of $173,362 
after expenses and Federal taxes, equiv- 
alent to $1.73 a share (par $5) on 100,- 
000 shares of common stock. This com- 
pares with $241,935, or $2.41 a share, in 
the corresponding period of 1929. 


For Transactions on the Chicago Stock 
Exchange See Page 775. 
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Central & Western New York 





LETS NEW issue, consisting 
of $1,050,000 first 
mortgage 5 per cent 
gold bonds, Series of 
1951, of Western New 
York Water Com- 
: pany, which is con- 

- : trolled by Federal 

: Water Service Corpo- 
ration, is being offered by G. L. Ohr- 
strom & Co., Inc., Spencer Trask & Co., 
and Baker, Putnam & Co., Inc., of Buf- 
falo, for public subscription at 93 and 
accrued interest to yield 5.57 per cent. 














These bonds will be convertible at the 


| opti in whale an | 
ended Sept. @, 1900, net income of 9008, | Oeet, = Se company, in whee oc 


part at any time prior to maturity, into 
an equal principal amount of first mort- 
gage 5 per cent gold bonds, Series A, 
due Nov. 1, 1951, of New York Water 
Service Corporation, another subsidiary 
of Federal Water Service Corporation. 
The latter controls the largest group of 
privately owned water supply companies 
in the United States and is a part of 
Tri-Utilities Corporation system, 
whick comprises public utility properties 
valued at more than $300,000,000. 

The Western New York Water Com- 
pany, which will be managed and oper- 
ated in conjunction with the New York 
Water Service Corporation, whose entire 
common stock is owned by Federal, sup- 
plies water, without competition, for 
domestic and industrial purposes to nu- 
merous communities in suburban terri- 
tory immediately adjacent to Buffalo; 
it also serves in that territory many 
large railroads and industries, including 
the New York Central, Pennsylvania, 
West Shore and Lehign Valley Rail- 
roads, Bethlehem Steel Corporation. 
Dunlop Tire and Rubber Company, Wood 
& Brooks Company and Gould Coupler 
Company. In addition certain water 
districts are supplied at wholesale. The 
company’s properties and business have 
shown a steady and substantial growth 
in recent years. Gross revenues in- 
creaséd from $383,724 in 1922 to $779,749 
in 1929; miles of mains from 173 to 272; 
the number of fire hydrants from 697 to 
1,307 and the number of customers from 
6,503 to 11,836. 

Upon completion of present financing 
the company’s capitalization, as of Aug. 
31, 1930, will consist of the following 
first mortgage gold bonds: $2,146,000 
5% per cent, Series A, due 1950; $704,- 
000 5 per cent, Series B, due 1950, and 
$1,050,000 5 per cent, Series of 1951 
(this issue). There will also be out- 
standing $977,000 ten-year 6 per cent 
convertible debentures, due Nov. 1, 1935; 
10,306 shares of Class A preferred stock 
(no par value) and 50,000 shares of com- 
mon stock (no par value). The first 
mortgage gold bonds, now and presently 
to be outstanding, will constitute the 
only mortgage indebtedness of the com- 
pany; they will rank equally and will 
be secured by a direct first mortgage on 
all of the company’s physical properties. 


| On the basis of reproduction cost new 


less depreciation, and including at cost 


| additions and betterments to Aug. 31. 


1930, the appraised value of the proper- 
ties exceeds $7,160,000. dee 

Proceeds from the sale of this issue 
of first mortgage 5 per cent bonds will 
part for additions and betterments, for 
the retirement of funded indebtedness 
and for other corporate purposes. 


Albany Perforated Wra,ping Paper 


September gross sales of the Albany 
Perforated Wrapping Paper Company 
totaled $415,542, against $377,589 in Sep- 
tember, 1929. Nine months’ sales were 
$3,263,922, against $3,241,247. Sales for 
September and nine months established 
new high records. 


Buffalo & Susquehanna 


The report of the Buffalo & Susque- 
hanna Railroad Corporation for the 
nine months ended Sept. 30, 1930, shows 
net income of $301,445 after taxes and 
charges, equivalent after allowing for 
dividend requirements on 4 per cent pre- 
ferred stock to $6.05 a share on 30,000 
shares of common stock. This compares 
with $189,510, or $2.32 a share, in the 
first nine months of 1929. 





Net income for the quarter ended Sept. 


Buffalo Stock Exchange 


30, 1930, amounted to $124,593 after 
taxes and charges, equal to $2.82 a share 
on common, comparing with $29,788, or 
99 cents a share, on 40,000 shares of 4 
per cent preferred stock in the third 
quarter of the previous year. 

Statement for September and the nine 
months compares as follows: 


1930. 1929. 
September gross..... $160,115 $138,795 
Net operating income..... 53,220 20,129 
Surplus after charges. 49,699 17,045 
Nine months’ gross... ..... 1,363,101 299,986 
Net operating income.... 321,489 237,509 
Surplus after charges... 301,445 189,510 


Statement for quarter ended Sept. 30 
compares as follows: 


1930. 1929. 
Three months’ gross....... $470,491 $399,390 
Net operating income.... 131,025 36,613 
Surplus after charges..... 124,598 29,788 


Niagara Hudson Power Corporation 


The Public Service Commission has 
authorized the Niagara Hudson Power 
Corporation to acquire and hold all out- 
standing capital stock of the Baldwins- 
ville Light and Heat Company of Bald- 
winsville, Onondaga County, for $50,000, 
equal to 50 per cent of the par value of 
the 1,000 common shares. 


Sloatsburg, N. Y. 

An offering of a new issue of $125,000 
Village of Sloatsburg, N. Y. (Rockland 
County), 4.40 per cent bonds maturing 
serially Oct. 1, 1933 to 1970, inclusive 
is being made by Batchelder & Co. The 
bonds are priced to yield from 4.20 per 
cent to 4.25 per cent and are legal invest- 
ment for savings banks and trust funds 
in New York State. These bonds are is- 
sued for water purposes and are direct 
general obligations of Sloatsburg. 


Spencer, Kellogg & Sons 

Spencer, Kellogg & &Sons, Inc., and 
subsidiaries, engaged in manufacture, 
refining and sale of vegetable oils and 
by-products, report for eleven months 
ended Aug. 30, 1930, net profit of $636,- 
614 after depreciation, interest and Fed- 
eral taxes, equivalent to $1.16 a share 
on 550,000 no-par shares of common 
stock. In fiscal year ended Sept. 28, 
1929, company reported net profit of 
$1,297,730, equal to $2.36 a share on 
common. The company has changed its 
fiscal year to end Aug. 30. 


For Transactions on the Buffalo Stock 
Exchange See Page 776. 
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Ohio Securities News—Transactions on 
Ohio Stock Exchanyes 


HE W. H. Davey hold- 
ings in the Empire 
Steel Corporation of 
Mansfield, Ohio, a 
$23,000,000 concern, 
have been acquired by 
Pickands, Mather. & 
Co. of Cleveland. 

After a meeting of 


directors it was disclosed that Pickands, 
Mather & Co. and other large stock- 
holders had arran to place their hold- 
ings in the hands of voting trustees. 
Smaller stockholders will be invited to 
join in the arrangement, according to 
the directors. 

It was said that the new organization 
will develop and promote Empire Steel’s 

roperties in Mansfield, Niles, Ashta- 
a4 and Cleveland. The Pickands- 
Mather holdings place the local firm in 
a dominating position in the company’s 
affairs. 

Paul Llewellyn, formerly president of 
the Interstate Iron and Steel Company 
of Chicago, was chosen chairman of the 
board and will be in charge of manage- 
ment and operations of the corporation. 
C. H. Henkel will continue as president, 
Frank Armstrong was elected a vice 
president and J. D. Waddell was con- 
tinued as secretary and treasurer. 





City Ice and Fuel Company 
Net profit of the City Ice and Fuel 
Company for nine months ended Sept. 
30, 1930, was $5,717,667 after interest, 
depreciation and Federal taxes, against 
$5,063,542 in first nine months of 1929. 


Continental Shares, Inc. 

Control of the $560,000,000 United 
Light and Power Company is now held 
by Continental Shares, Inc., a $190,000,- 
000 holding company sponsored by the 
Otis-Eaton interests, it has been reported 
in financial circles. The holding com- 
pany is reputed to own 40 per cent of 
the outstanding voting stock of the pub- 
lic utility company, while additional vot- 
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ing shares are understood to be subject 
to its control. 

As a result, Continental Shares takes 
rank as one of the principal public utility 
holding companies, in addition to its 
role as a holding company for important 
steel, rubber and paint properties. 

The controlling interest in United 
aos and Power was acquired 7 the 
holding company from Cyrus S. Eaton 
and Otis & Co. of Cleveland, according 
to the reports. It is understood that 
payment for these holdings and for 
other acquisitions by Continental Shares 
will be made partly in cash and partly 
in stock. The holding company has just 
applied to the New York Stock Ex- 
change for the listing of 990,000 addi- 
tional common shares, which, it is un- 
derstood, will be part consideration in 
the deal. 

Including the United Light and Power 
stocks it has obtained, Continental 
Shares has added about 56,000,000 se- 
curities to its holdings in recent weeks, 
in part for cash at in part for Con- 
tinental Shares common stock, taken at 
its liquidating value, which was about 
7 points above the market value at the 
time the transactions were completed. 

Among the other securities acquired, 


Continental Shares has purchased sub- 
stantial additional holdings in the Sher- 
win-Williams Company, in steel and rub- 
ber concerns, and in American and Ca- 
nadian banks, according to the reports. 

Financing of these additions, accord- 
ing to financial circles, was in part ar- 
ranged through a long-term banking 
loan granted on favorable terms to Con- 
tinental Shares, Inc., by a leading bank- 
ing institution. Upon completion of the 
transactions it is estimated that current 
assets of around $10,000,000 will be 
double the current liabilities of $5,000,- 
000, and that assets behind the preferred 
stock after all debt, current and long- 
term, will amount to $250 a share, based 
on current market values. The liquidat- 
ing value of the common stock will be 
about $18 a share. 

It is understood that directors of the 
United Light and Power Company are 
considering an increase in the dividend 
on Classes A and B common shares from 
$1 to $1.50 a year. The earnings state- 
ment for the year ended Aug. 31 showed 
net income of $11,321,716, equal after 
preferred dividends to $2.35 a share on 
the common stocks, compared with 
$7,688,034, or $1.83 a share, in the pre- 
ceding year. The increase totaled nearly 





Week Ended Saturday, Oct. 25, 1930 
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Sales. High. Low. Last. 

235 Allen Industries ......... 6 
100 “Do pf nn... 22 ay ae aol 
447 Amer Multigraph ........ E494 35 35 
35 A ees | 13 13 
er aenies.c0 36 <0-00.008 78 80 
5 Bulkley Bidg pf.......... 50 50 50 
15 Canfield Oil pf...........100 100 100 
470 Central Nat Bank....... 63 60 60 
2». _ —aepanemes « ° 35% 36 
85 Nha ack decks athe mabe 80 80 80 
5 Cleveld & Sandusky Brew 5 5 5 
| SF  ) Steppers 7 10 
136 Cleveland Illum pf.......111% 111 111 
25 Cleveland rri onae! 65 65 
34 Cleveland Ry ctfs........ 76 76 76 
326 Cleveland Securities pf... 2% 2% 2% 
290 Cleveland Trust ......... 320 0=—- 331 





4 Cleveland Un Stock Yds.. 14 14 14 

20 Cleveland Worsted ...... 6% 

150 Columbus Auto Parts pf. 12 12 12 

483 Dow Chemical .......... 53 
a 7 eS «sf a 


Midland Bank Indorsed.. . 
220 Mohawk Rubber ........ 
16D Bipere PUD ... ...cccces 
530 National Acme ey 
15 Nationa) City ........... 
10 National Refining ....... 
Se EE Sika od on 00000000 

385 National Tile ........... 
210 Nestle-Le Mur........... 
84 1900 Riba ina< cay 

162 Ohio Bell pf..............11 
487 Ohio Brass, B........... 





Exl2.8 


ast 
8. 
# 
ix) 
“? 


Jt Bee es: 74 m4 
ec: er ‘ 
545 Faultiess Rubber donee : 
35 Foote-Burt ...... “6 00a ee 328 an 
4 General Tire 110 «6110 ~=— 1110 
22 rr 7 
20 Goodrich pf oe an 70 70 
50 Goodyear ..............-. 37% 37% 37% 
100 Great Lakes Towing..... 92 92 92 
 , ¢ i. arr 28 28 
106 Guardian Trust ......... 340 «6325S 326 
cf } ary 25 25 
675 Harbauer ............... 16% 15 16% 
354 Indie Tire ........0..00 15 14% 15 
227 Interlake Steamship ..... 68 68 
= = Machine ......... a 1 a 
RUA ia 6 tine ones ve 
100 Kelley Island ............ 36 36 36 
420 Lamson-Sessions ........ 15% 14% 15 
4 Metro Brick pf..... 100 4100 100 
26 a “7 
38 38 
& 8 
335 335 
1a 8h 
ix 


~ 
-_ 
o 
7 
5 





60% 
20 2 ree a ae 
200 Packer Corp of Cleveland 8% s 8% 
105 Packard Electric ........ 13 13 13 
185 Paragon Refining, B..... 10 10 10 
35 Patterson-Sargent ....... 23 23 23 
250 Reliance Mfg ............ 27 25 25 
951 Richman Bros ........».. 65 58 58 
50 Seiberling Rubber ....... 4% 4% 4% 
FS Sea 30 30 
41 Selby Shi oo an 11 11 
776 Sherwin-Williams ee ia 
42 Fg aan . 107 1 1 
200 Sun Glow Industries o« = 17 17 
1,415 Thompson ucts ..... 15 12 12% 
10 Trumbull Cliffs pf.......101% 101 101% 
CE EE scccconccces 35 34 35 
1,121 Union Trust -- 73% 70 
Van Dorn Iron ee 3 3 
105 Weinberger D 16% 14 16% 
80 Wheeler Metal jucts.. 15 15 15 
31 White Securities pf...... 104 104 
110 Youngstown 8 & T pf... 99% 99 998 
BOND. 
$1,000 Steel & Tubes 6s......... 97% 97% 97% 
Columbus 
LOCAL SECURITIES 
Bid. Asked. 
Akron Guaranteed Mtge..... 1% HH 
Buckeye Investors .................-- 18 1 
Buckeye Steel Castings................ 38% 40 
Do pf 102 


Capital City Troy Laundry pf......... 
Clark Grave Vault........ 
Columbus Coated Fabric pf 








Columbus—Continued 
LOCAL SECURITIES 











Bid. Asked. 

Columbus Mutual Life Ins.............240 

Columbus Coffin ................ me 32 

Columbus Packing pf...... onea a 101 

Columbus Ry, Pwr & Lt.. oh tase 

9 rrp 107% 1 

IR Ts pi nonna6wes-ibo0¥ se eee 10: 

Dayton Pwr & Lt 6% pf........... 108 = 110 

Dickerson Shoe pf............ ad 85 

First Ohio Investment......... 8 10 

ihe asia bei aah Che doves .. 90 100 

Franklin Mortgage ............... .- 30 35 

CE, AES bs 90-6404. 6¢.50 60066 co0e 8% 11% 

Jaeger Machine ..... 22... cccccscee 18 20 

ES Ee eee 

EE iis 356 cms seudineeeaass 15 

. & MR. EMGRSUs HF... ... secs cecce 96% 98% 

W E Lammeck.......... ce cece cee ten es BBB 

Sk ee ere 104 

Marion Steam Shovel pf. nawae ; ox 50 

EY 66.5 50.2664 006460000 40 80 95 

Midland Mutua! Life Ins.. ide eceae 225 

Ohio Bell Telephone pf...... +0 soa 113 

Ce re eee 102 

Nik Kos nes 204 6000 000 060 -110 112 

I 2 60.0000. 56:0: 00:0 0000 we 30 35 

TE Mia nin ons 066-060:60.06-5569.00560. 90 

Ge SE 0 b.0:0:0:0 5-600 cocvcveece 106 108 

Ohio Pub Serv 6% pf................. 9% 

Ee cou ihbuese te 106 6108 

Ohio State Life Ins. . 280 ; 

Ohio Wax Paper.... Pei 27 

Paragon Refining .............. - 10 13 

POS fe pi =e 

Do 8% P 104 107 

Ralston Stee) Car 5 & 

BME ecb oers4 snc codotoncsccecencce Me 43 

TD 5 0.6:0 665.055 000 40260008006 19 24 

Smith Agricul Chemical........... ee 26 

TE: sone 000.004.0502 49.0 00s coctecece 96 100 
Struthers-Wells-Titusville ........ 10 15 
| Maia rE 74 78 
oy Oil pf ; 4 

Tracy-Wel 4 

Wolfe Wear-U-Well ..........--+.. . 96 10u 

Be I I 5.0 xs 6-0 00:65 00006200 ce 36 

City Nat Bank & Trust......... . 39 41 

Huntington National .......... ‘ ; 302 

LAND TRUST CERTIFICATES. 

Brunson Bldg Site 5s.............-..-. 98 100 

Century Bidg Site 5%s............ 99 100 

Chapel-State Theatre Site 5%s..... .100 103 

11-25 East State St 54s. ........---00- 98 

Yuster Bidg conv 6s..........- , 92 

. . 7 
Cincinnati 
STOCKS. 

Sales. High. Low. Last. 
634 Amer Laundry .......... 50% 50 50% 
399 Amer Rolling Mill........ 39 36% 38 
25 Carey (Philip) .......... 205 205 205 
45 Champ Coated .......... 220 206% ers 
215 Churngold .............2. 16% 15 1 
200 City Ice & Fuel.......... 36 36 36 

1 D * PRR RSE pe 100 98 100 
863 Eagle Picher ............ 7 7 7 
CEL. sacesoccrccecese 29 29 29 
1,070 Gibson Art .............. 35 34% 35% 
“oa — Poscccces = = os 
1 ruen WEE dc cccsccccs 
ie I” npg eet: ror 197 10 
3 Hatfield Campbells pf.... 68 68 ork 
55 Kodel Radio, A 5 5 
SD TOE ns v8 00000000 23 25% 
548 Procter & Gamble Be 
14 Do 8% pf... .... 165 165 
80 Do 5% pf ....... 105 105% 
545 Pure Oil 6% pf 89 90 
25 Richardson .............. 17%, 18 
710 U 8 Playing 61 61 
15 U 8S Print & Lith pf 45 45 
BOD WERIREMEE 2c sccccccccccccs 55 55 
PUBLIC UTILITIES. 
418 Cinci Gas & Elec........ 101% 101 101% 
322 Cinci Sub Bell Tel....... 98 97% 98 
406 Cinci Street soase 39 40 
66 Cinci Union Stock Yards.. 23 23 23 
Bou e Pigs $0neeeseeee bey a 87 
ls e<6esos0ds 108° 
80 Ohio Bell Tel pf.......... 113 tt he 12” 


50 per cent, amounting to $3,633,682, a 
gain that exceeds the $3,348,344 rise in 
gross revenues for the period, due to 
refunding operations. 


Eaton Axle and Spring Company 


Eaton Axle and Spring Company’s net 
earnings, after depreciation and Federal 
taxes, for the quarter ended Sept. 30, 
1930, were $10,674 and for Wilcox Rich 
for the same period $30,232. The Wil- 
cox Rich Class A dividend requirements 
for the quarter were $38,826. For the 
first nine months of the year the com- 
bined earnings of the two companies, 
after depreciation and Federal taxes, 
were $1,426,536. After providing for 
the Class A Wilcox Rich dividend, the 
balance was equivalent to $2.19 per 
share of Eaton Axle and Spring com- 
mon, based on 597,677 shares which will 
be outstanding after a complete ex- 
change of Wilcox Rich Class B stock. 


Kroger Grocery and Baking Company 


The Kroger Grocery and Baking Com- 
pany has declared the regular quarterly 
dividend of 25 cents on common stock, 
payable Dec. 2 to stock of record Nov. 10. 

Directors took no action on the 5 per 
cent stock dividend. It was.explained 
action will not be taken until the next 
meeting on this dividend. Stock divi- 
dend paid this year was declared Dec. 
11, 1929. A 5 per cent stock disburse- 
ment has been paid for the past four 
years. 


Sherwin Williams Company 


The Sherwin Williams Company has 
declared the usual extra dividend of 12% 
cents and the regular quarterly divi- 
dend of $1 on the common, both payable 
Nov. 15 to stock of record Oct. 31. The 
regular quarterly dividend of $1.50 on 
the preferred also was declared, payable 
Dec. 1 to stock of record Nov. 15. 

Sales totaled $75,010,171 for the year 
as compared with $75,778,071 in 1929. 

Report of the Sherwin-Williams Com- 
pany for year ended Aug. 31, 1930, 
shows net profit of $3,551,294 after de- 
preciation, Federal taxes, &c., equivalent 
after dividends paid on preferred stock, 
to $4.14 a share (par $25) on 635,583 
shares of common stock. This compares 
with net profit of $6,019,475, or $8.25 a 
share, on 635,079 common shares in pre- 
ceding year... 


Otis Steel Company 


The Otis Steel Company reports for 
nine months ended Sept. 30 profit of $1,- 
649,712 before depreciation and Federal 
taxes. In first nine months of 1929 it 
reported net of $3,891,774 after depre- 
ciation, charges and Federal taxes, equal 
after dividend requirements on 7 per 
cent preferred to $3.89 a share on 841,002 
shares of common. 











Procter & 
Gamble Co. 


Common Stock 


Listed on Cincinnati and New York 
Steck Exchange 


Tax Free in Ohio 


The Irwin- 


Ballmann Co. 


Investment Securities 
330-334 Walnut Street 
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News of Foreign Securities 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended October 25, 1930, and for the year 1930 to date, together 
with ccmparative figures for the same week in 1929, was as follows: 





week very firm, but on Wednesday 
there was heavy reaction and on Thurs- 
day a further moderate decline, in which 
stocks lost approximately half of the 
gains of the preceding eight days. 
Political reasons were mostly adduced 
for the decline, but the evident chief 


ONDON.—The Stock 
Exchange opened the 
week with interna- 
tional shares uncer- 
tain owing to advices 











from the American N. Y. Stock Exchange. N. ¥. Curb. reason was profit-taking by short-term 
markets at the week ENTER EE IA $17,043,000 $1,287,000 bulls. . , 
end. British Govern- OPT ee 17,350,000 1,461,000 The Frankfurter Zeitung’s index of 
ment funds kept Same week in 1929............... 18,143,500 1,848,000 Stock Exchange prices as of Oct. 17 

steady, and-Brazilian bonds were a fea- lg on. cw he, & rea eal 601,591,900 75,545,300 was 87.88, as against 84.27 on Oct. 7. 

ture y the foreign section, the advances nso ana alt ga a —— 67,6 a Tae following prices show the opening 

; : gh. . on the Berlin Stoc xchange Oct. 29, 
ranging from 1 to 6 points. Further 10 Foreign Government Bonds...... 106.96 106.61 1930, with net change meg prices on ? 


news from that country was being await- 
ed with keen interest. 

The stock market as a whole was 
quieter on Tuesday. Australian issues 
remained depressed, some of them de- 
clining as much as 3 points, and Brazilian 
bonds reacted slightly. One of the fea- 
tures of the session was the strength 
shown by British Government funds, 
with the 3% per cent conversion loan 
advancing to £80%. 

Among the industrials His Master’s 
Voice Gramophone came an offer follow- 
ing the meeting at which it was stated 
that plans for expansion had been cur- 
tailed by the world-wide depression and 
that the new capital had not yet found 
employment. 

The rayon group was dull, but con- 
tinued support was given the textiles. 
There was no decided tendency in Cables 
and Wireless issues. The preference was 
lower at 69%, the A ordinary down to 
24, while the B ordinary improved slight- 
ly in the afternoon. 

The stock markets ended last week in 
a moderately cheerful spirit. The fort- 
nightly account ended without disclosure 
of financial difficulties, and “bear sup- 
port” has been in evidence in many 
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FOREIGN GOVERNMENT SECURITIES 


Same Week 1929. 











Last Week. Previous Week. 051% Date. 024% @102 

are 105%4@1047% 105 + tas, 1054%@100 102% 

British con. 24%s.. 57%@ 57% 57 564% 57%@ 54 5444@ 53% 
British 4%s...... 102%4@102% 102%4@1013%, 102%.@ 93% 96%4@ 94% 
French rentes (in 
Paris)........ 87.75@ 87.00 87.25@ 86.60 90.10@ 86.15 78.10@ 76.50 
tench W L. (in 
Paris) ........101.90@101.70 101.85@101.70 102.90@100.50 104.95@103.80 
directions. Trade reports also make a_ the Paris Bourse Oct. 28, with net change 
slightly more hopeful reading. from prices on Oct. 21: 

The Financial News index number of BONDS. sie 
30 industrial shares on the London Francs. Ch’ge. 
market as of Oct. 23 is 76.3. This com- French rentes 3% perpetual... 86.85 — .95 
pares with 73.5 at the end of the preced- = s. a ot eteeeeeeeeees ae — 45 
ing week, with 76.7 a "| ago and - ae . 
with 86.6 at the beginning of the year. . 

: . * B. de F in a ciacsnwie duces 21,175 — 300 

The following are closing prices on the Bang de Paris et des Pays Bas 2'530 — 50 
London Stock Exchange on Oct. 28, with Credit Lyonnais ............. 2'740 — 70 
net change from prices on Oct. 21. Union des Mines.............. 1,225 Sa 

Net CANAL. 
Price. Ch’ge. Canal Maritime de Suez......16,285 +770 
Anglo-Dutch : 23s 9d = +-1s 3d RAILROAD. 
Anglo-Persian .............---4.. £3 — Chemin de fer du Nord........ 2,205 — 45 
Brazilian Traction ............ $ + 3% MINES 
British-American Tobacco..... £5 + & ; . 
British Celanese .............. 9s +2s Mines de Courrieres........... 1,265 — 23 
Bwana M’Kubwa, A.......... 9s 3d +6d SE MP oon doin enesecae 1,039 — 2 
Cables & Wireless, A...........*24 +1 Soc Miniere et Metal de Penar 517 — 83 
pa. 2... KCabS G04 080 COO CCEO Coo cane *13 + # PUBLIC UTILITIES. ; 
Oe el EE ES hb nla Cie Generale d’Electricite..... 2,925 — 95 
} nnn ome Aaa of Amenie. .... = 7% Soc Lyonnaise des Eaux...... 2,640 — 30 
RE eo eee £ a Cie Franc des Pro Tho Hous.. 687 — 30 
ad ae elaigcipinietatae a Fis fa Union d’Electricite ........... 1,155 se 
Dunlop Rubber .............. lis 9d +10%d INDUSTRIALS. 
Graphophone Co, Ltd.......... £2 + Trefileries & Lem du Havre... 2,005 — 20 
Hydro-Electric ............... *30 - Societe Andre Citroen......... 676 — 46 
Imperial Tobacco ........... 93s — Td §t Francaise Ford............. = =- & 
Imperial Chemical .........20s14d + 44d Coty,SA...................... 840 5 
Int Hold & Investment.......... 4 6+ a eo aaieteaaiaema 2,325 —115 
International Nickel .......... pvt ~ ne rr 1,365 — 193 
London Midland Railway... ..£34 +1 Etablissements Kuhlmann ... 725 — 16 
London Underground .......23s — T4a Galeries Lafayette ........... 150 — 6 
— marine = Te ee at + % OIL, 
s ae . 
Mining Trust. aaisceca Seen s as BN Mo ceccetackscesenss 3,495 — 5 
AR? £ a ae car aaa 
Rhodesia Con Bor.......... — } Berlin 
Revel Dutch". Peet cals es Monday’s session of the Boerse was 
Selfridge RRS 19s86d + the dullest in several weeks and in the 
rated Tanepert pecaeces ff +a absence of private investors trading was 
ee he rs aa left to professional jokbers and specula- 
War Loan 5%................ +£1 —2 tors. The opening tendency was toward 


*Per cent of par. +tEx interest. 


Italy 
The following are prices of important 


Italian shares on Oct. 28, quoted in dol- 


lars, on the basis of prices on the Milan 
Stock Exchange: 
BANKS. 

Bid. Asked. 
Se ee 730 94 
Banca Commerciale Italiana..... 73 74 
Banca d’America d'Italia and 

Ameritalia (stamped) .......... 7 
Re 40% 41% 


PUBLIC UTILITIES. 


Adamello ...... peteemni 1 
ere ere eee 1 11 
 etukatadécévecehenucaweeesu 
POPS 35 36 


Lombard Electric . 
Sip. Electric 


aS8ak 


Terni Electric .................... 20 
re iaeGhnssnntehaangees 
INDUSTRIALS. 
tick cbuseeesindaacagen kas 4% 4 
ERO is 
tint naeekeckeaed heed 12 1 
OD aaa 
“RP 11 
Navigazione Generale Italiana... 26 26% 
EE vcuntapeagatd aenee 40 41 


Rubber . 


Paris. 


Trading languished on the Bourse on 
Monday and throughout the session the 
tendency was downward. The losses, 
however, in no case were severe, the 
market suffering chiefly from absten- 
tion of clients. 

Trading was more active on the 
Bourse on Tuesday. Banks and inter- 
nationals were well exchanged, and 
throughout the session the tendency was 
gradually toward improvement. The 
volume of transactions was not large, 
although there was a brisk period just 
before the close. 

The following are the closing prices on 


weakness, with some issues declining 2 
to 7 points. 

During the second hour of the ses- 
sion the situation changed for the better 
and with few exceptions the day’s losses 
were recovered. Call money was slightly 
tighter and the dollar improved. 

With the exception of Deutsche 
Linoleum, which fell 14 points, and a 
few other specialties, the Boerse con- 
tinued dull on Tuesday. 

Trading in artificial silks was brisk, 
with quotations higher. Internationals 
also slightly improved, while shipping 
stocks, beer, spirits, Polyphonwerke and 
some of the bank shares were slightly 
weaker. The money market was 
tighter, with call loans at 4% per cent. 

The Berlin Stock Exchange began last 


Oct. 22: 


Per Net 

Cent. Dol. Chge. 
Berliner Handels..... 133% 31.71 + Y 
Commerzbank .............120% 28.68 — 14 
Darmstaedter Bank........157 37.36 — 3%4 
Deutsche Disconto Bank. .114% 27.31 — 3 
Dresdner Bank......... --114% 27.25 — 2% 
Reichsbank ..... Sa ...227 54.03 + 1% 
I. G. Farben..... ssveeees 143% 34.21 + Y 
I. P. Bemberg... 18.20 + sit 


German General Blectric..125 29.87 + ¥ 


Gesfuerel ......... Peat 128% 30.52 — 2 
Rhein West. Elec..........15544 37.00 — 2% 
Siemens & Halske... 185 44.03 én 
i area 117 27.84 — 2% 
Harpen Mining....... 90% 2154 — Y 
Phoenix .............. 69 1642 + ¥ 
United Steel Works.. 70 16.66 ie 
Salzdetfurth Fotash ... 274 22 — 5 
Mannesmann Tubes.... 7 


5% 17.99 — 2% 
Hamburg American Lines. 7914 18.86 ia 


Frankfort-on-Main closing prices on 

Oct. 28: 
(Evening Exchange.) 
P. C. of 
Par. 

German Railways 7% pf 87 

Reichsbank (12) ; 226 

Bs BB ccceeccess SP arr eey 122 

Siemens & Halske (14)... iinet 182 

Gelsenkirchen Mining (8)............... 90 

North German Lloyd (8) iMaavetakac ae 

Frankfort Mortgage Bank (10)......... 153 

Metallgesellschaft (8) . ohh paced 87 

Otavi Mines (16 2-3)................0000- *30 


I. G. Farben shares (14). 
*Reichsmarks per share of £1 par. 


Vienna 

The following cable was received from 
the Vienna Chamber of Commerce: 

“The latest Bulletin of the Economic 
Research Institute states that, so far, 
Autumn has not brought the expected 
slackening in the rate of decline, and in 
some branches renewed fall of prices and 
universal uncertainty in Europe regard- 
ing further political developments have 
made the existing tendency of depression 
more acute. 

“Apart from influences which are not 
of an economic nature, no new facts oc- 
curred which would lead the observer to 
change his opinion about future pros- 
pects of Austrian economy. 

“In the largest countries hope is also 
small of a revival before the end of the 


Winter, and at least this long must 
Austria reckon with a continuance of de- 
pression. 


“The import surplus for the first nine 
months was 652,000,000 schillings, com- 
pared with 746,000,000 for the corre- 
sponding period of last year.” 


The following are closing prices on the 
Vienna Stock Exchange on Oct. 28: 


Sch. Dol. 
Escompte Gesellschaft.... 159.0 22.23 
ip  eeaeees . 47.2 6.61 
Mercurbank ........... 20.1 2.81 
Wiener Bank Verein.... 17.6 2.46 
DEE (Sevadesentecavens 19.5 2.73 
Oe 4.7 66 
- oe G. Uniem........ 18.6 2.60 
Leykam ....... 3.9 54 
MORMON 2. ccc cc cc ccne 24.6 3.44 
SE 167.0 23.75 

















UNITED FOUNDERS | 
CORPORATION | 


A holding company with substantial 
investments in public utility,insurance 
and other important fields. Controls 


American Founders Corporation. 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 










Regular. 
Pe- Pay- Hdrs. of 
Company. Rate. riod. able. Record. 
American Book . $1.75 Oct. 25 Oct. 21 
Am WVept Stores ‘Ist Pe - $1.75 Nov. 1 Oct. 25 
Am El rower $7 pf.. $1.75 Dec. 15 Nov. 

«2 ares: $1.50 Dec. 1 Nov. 20 
Am Europe Sec pf.......$1.50 Nov. 14 Oct. 31 
Am ractors, Ltd......... 15¢ Nov. 10 Oct. 31 
Am Gas & +a oe pf. .$1.50 Nov. 15 Nov. 1 
Am Hard Rubber.......... Nov. 15 Oct. 31 
Am Home ih peared Dec. 1 Nov. 14 
Andrews 4 be pf.. oss Nov. 1 Oct. 24 
Assoc G & El $6.50 P Dec. 1 Oct. 31 
De 8 o@...... ; Dec. 1 Oct. 31 
TD Be Bis ccc cesses Dec. 15 Nov. 15 
Atlas Natl Bank (Cin Nov. 1 Oct. 31 
Bankers & Ship I. Nov. 6 Nov. 3 
Banque Canad Nat. ls Dec. 1 Nov. 15 
Bastian Bilevsing ......... T5e Dec. 1 Nov. 15 
Berland Shoe St pf.. Nov. 1 Oct. 21 
Blaw Knox Co.......... 37 Dec. 2 Nov. 17 

Boston Chamber of Com 
Realty Tr pr pf...... $1.25 Nov. 1 Oct. 27 
ke eer 7 Nov. 1 Oct. 27 
Bourjois, Inc, pf........ 68%c Nov. 15 Nov. 1 
Brit Celanese, Eta, Ist pf.34%% Oct. 31 Oct. 20 
Brooklyn Lafayette, A..37 Nov. 1 Oct. 20 
Bruce (E L) Co pf...... $1.75 Jan. 1 Dec. 21 
BUGPOUEHTETIO ow nc cc cccccs 25c Jan. 2 Nov. 28 
Be OY Wile cscctccassece 62 Jan. 2 Nov. 28 
yy Seer $1.75 Jan. 2 Nov. 28 
Bunker Hill &SM & C.25¢ Nov. 5 Oct. 23 
Campbell, W & C Fdy....50c Dec. 1 Nov. 15 
Can m4 & Foundry...... 44c Nov. 23 Nov. 16 
SM. ks 40 0:49 Se0nneeed $1.50 Jan. 2 Dec. 8 
Can pn BS tictaicudcises 25c Nov. 15 Nov. 1 
PORT $2 Jan. 1 Dec. 20 
Can Hydro El,Ltd,6% pf.$1.50 Dec. 1 Nov. 1 
Caterpillar Tractor ...... T5c Nov. 29 Nov. 15 
wy Co ist pf...... $1.75 Dec. 1 Nov. 10 
|; 2 Serer 1.75 Dec. 1 Nov. 10 
central R it 2 2 Fees $2 Nov. 15 Nov. 3 
Chartered Inv pf........ $1.25 Dec. 1 Nov. 1 
Churngold Corp .......... Nov. 15 Nov. 1 
City of Paris D G Ist pf. - = Nov. 15 Nov. 1 
Clinchfield Coal pf...... Nov. 1 Oct. 25 

Colonial Bond & S 6% a 
Dy stutecaodes . .3Tlec + 1 Oct. 15 
Comal Dise (L. A)......0.. 25¢ Nov. 10 Nov. 1 
Com W Serv ist pf..... $1.75 Dec. 1 Nov. 20 
Commonwealth & South. ..15c Dec. 1 Nov. 3 
Conduits Co, Ltd, 7% pf. $i. aS eyes 
Con -G Util $2.20 pt, A.... Dec. 1 Nov. 15 
Consol Sd & Gi pf...... $1 75 Nov. 15 Oct. 31 


Corn Exch Natl Bank & 
Trust (Phila) $ 
Crown Zellerbach pf, A.$1.50 


Be 88, Be ccs<- indo Dec Nov. 13 
Deere y Co (old)...... $1.50 Jan. Dec. 15 
MD GPE. 6.4.66 e0sseeken 30c Jan Dec. 15 


Do pf (old). 
Do pf (new). “eer = 
Diamond Ice & C pf.. $1.75 


Diem & Wing Pa pf.. "$1.75 Nov. 15 Oct. 31 
Detpe Wes, EAS........0 50c Nov Oct. 27 
Dom Bridge. Ltd......... 90c Nov. 15 Oct. 31 
Dominguez Oil Fields..... 15c Nov Oct. 24 
East Koot Pow, sa pf.$1.75 3 

Fisemann Magneto ..... $1.75 Nov Oct. 23 


g 


Eisenstadt Mfg Co pf.. $1.75 


a 
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Empire Coro $3 pf...... t75¢ Dec 
Emp G *, yue Be, hacer 66 2- = Dec Nov. 15 
Do T& AB 1 Dec Nov. 15 
Do 614% os. hepa eeawee 54 ise Dec. Nov. 15 
BN Se Wiles tccccncesscaee ic Dec. Nov. 15 
Esmond Mills pf........ $1.75 Nov Oct. 24 
Evropean Elec, A... -. S86 Nov. 15 Oct. 31 
errs éoeeque Nov. 15 Oct. 31 
Fairbanks-Morse pf ....$1.75 Dec. Nov. 12 
Finance Service, A.......- ne Dec. Nov. 14 
7 aaa ae 20¢ Dec. Nov. 14 
SPIE 645-066 n0scseenman 17%c Dec. Nov. 14 
Firebrand Pr pr pf...... $1.50 Nov Oct. 16 
First Natl Bank & Trust 
(Bridgeport) .......... T5c Nov. 1 Oct. 23 
First Natl Bank (St L)...25c Oct. 31 Oct. 26 
Fi ~y Sterling Steel........ $1 Nov. 1 Nov. 1 
5a Grea Rik acs wa icacede 75 Nov. 1 Nov. 1 
Fitzsimmons & Gone he 
Mn s0600- Dec. 1 Nov. 20 
Flint Mills 5 dann a ieaalal Nov. 2 Oct. 27 
Follansbee Bros pf...... $1.50 Dec. 15 Nov. 29 
Foster & Kleiser .. .25¢ Nov. 15 Nov. 1 
Fried & Reineman ‘Packing 
= Speers Nov. 1 Oct. 25 
Do B “sitet Nov. 1 Oct. 25 
Fuiler Brush, (os .. 20¢ Nov. 1 Oct. 25 





Pe- Pay- Hadrs. of 
Rate. riod. able. Record. 


Company. 
Garner Royal, Ltd, A...12%c Q Oct. 31 Oct. 20 
Gen Alliance Corp..... ..40c Q Nov. 15 Nov. 3 
Gen Refractories .. .-.§1 Q Nov. 25 Nov. 10 
Globe Grain wl Mill. $e @ Jam. 2 .....--s 
Do ist pf.. : soc ee WD as B coccesce 
FF & ere: S0c @ Jan. 2 ......-. 
Goodyear T & R pf ..$1.75 Q Jan. 1 Dec. 1 
Grand Rapids Varnish. ...25¢ Q Dec. 31 Dec. 20 
Graton & Knight pf.....$1.75 Q Nov. 15 Oct. 22 
Gray Processes Corp...... 50c SA Jan. 2 Dec. 1% 
Gt Atlantic & Pac Tea..$1.25 Q Dec. 1 Nov. 3 
. errr Ree. Q Dec. 1 Nov. 3 
Hackensack —- above 7T5e SA Dec. 1 Nov. 14 
Hale Bros Stores......... Q Dec. 1 Noy. 15 
Hamilton Banke “Note Eng 
& Printing ..... ec Q Nov. 15 Nov. 1 
Hamilton Watch ......... lsc M Nov. 29 Nov. 10 
Harrods, Ltd (B A), ot. . SB Dee. FF cocccss 
ae Bak $7 pf....$1.75 Q Dec. 1 Nov. 15 
PLS Se a2 Q Dec. 1 Nov. 15 
Hecla “Coal & Coke...... $1.50 Q Oct. 25 Oct. 15 
“a Coal & Coke 7% 
Lekagwhcemeh ee 6 e's saae BA @ Get. BB ccccccs 
Do BR BE cccenecss « GLE GB Ost.. BD csccce. 
Holt (H) & Co, A........ 45c Q Dec. 1 Nov. 10 
Honolulu Plantation ..... 25¢ M Nov. 10 Oct. 31 
Hudson & Manhattan...$1.75 SA Dec. 1 Nov. 1d 
Illinois Cent R = rrr $1.75 Q Dec. 1 Nov. 4 
Illum & Pwr Sec........ $1.75 Q Nov. 14 Oct. 31 
Imp Sugar Co.......... $1.75 .. Jan. 1 Dec. W 
2 4. aaa 1.75 Q Jan. 1 Dec. 20 
Income Shares ome keowinwe 33c M Nov. 1 Oct. 25 
Ingersoll-Rand ........ ..-$1 Q Dec. 1 Nov. 3 
££. ear $1 Q Dec. 1 Nov. 14 
Intercont Pwr, A...... .150e Q Dec. 1 Nov. 1 
CE Mi a rcceascéncwe -75 Q Dec. 1 Nov. lo 
Int Agricultural pr pf...$1.75 Q Dec. 1 Nov. 15 
Italian Superpwr $6 pf..$1.50 Q Nov. 1 Oct. 
Jamaica Plain Tr mg age Q Nov. 1 Oct. 31 


om 2 <. E) Royalty Tr 


peaaenaeendee See ere 
K W Batte SERRE 10¢ Dec. 24 Dec. 19 
Keystone Tel pf..... Dec. Nov. 20 
Kodel El & Mfg pf..... 35c Nov. Oct. 25 


9 

4 
Brown 

Z 

3 

= 
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Sa eiia eine Ack ai 7T5¢ Dec. 1 

EE Water See $1.75 Dec. 1 Nov. 
Liggett & Myers. ore Dec. 1 Nov. 17 

| ear -$1 Dec. 1 Nov. 17 
Lindner, A, $2.60 pf...... 65c Oct. 31 Oct. 21 
Lindsay Nunn Pub’: # . -50¢ Dec. 1 Nov. 20 
Loblaw Groceterias, A... .20c Dec. 1 Nov. 12 

See Dec. 1 Nov. 12 
London Canal Inv 5% , 9 $1. 25 Dec. 1 Nov. 15 
Los Angeles G & E -$1.50 Nov. 15 Oct. 31 
Louisiana P & L ot.” -$1.50 Nov. 1 Oct. 21 
BA BE Ge cecccscccuns $2 Nov. 1 Oct. 21 
MacKinnon Steel pf..... $1.75 Nov. 1 Oct 
McLaughlin Tex pf.... .$1.75 Nov. 1 Oct 
Manchester Cot Mills......$4 Nov. 1 Oct. 15 


Marconi dnt 7 we ord. ..5% 
Massey-Harris pf ....... 1.25 
May Radio Television. .... 25¢ 


o 
a 
by = 
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Meletio Sea Food pf..... $1.75 Nov Oct. 25 
Mercantile Acceptance of Cali- 

. . = Pree 20c Nov. 1 Oct. 25 
Merch & Mfrs Fire Ins... .25¢ Nov. 1 Oct. 20 
ox yu eee 50c Nov. 1 Oct. 27 

Do $1.75 - 1 Oct. 
Met Fa Wareh’se pf.. .$1 Nov. 1 Oct. 16 
Minn Moline P Imp pf.$1. 62 Nov. 15 Nov. 1 
Missouri Port Cement n00ne ic Nov. 1 Oct. 22 
Montgomery Ward A... .$1.75 Jan. 1 Dec. 20 
Mutual Loan Bank (Nash- 

Wee, Temm) pl...... oc Dec. 31 Sep. 10 

National Biscuit ......... 70c Jan. 15 Dec. 12 

 - eh eae 1.75 Nov. 29 Nov. 15 
National Lead pf, a - $1.75 Dec. 15 Nov. 28 
National Lock Washer..... $1 Nov. 1 Oct. 25 
National Refining ..... sac Nov. 15 Nov. 1 
Nat Service Cos $3 pf Nov. 15 Nov. 1 
Neon Prod of West Can, ‘Ltae 

MB 65445 56400000040 7 Nov. 1 Oct. 23 
Nettleton (A E) ist pf. .$1.75 Nov. 1 weave 
New Haven Clock pf. .$1.62 Nov. 1 Oct. 23 
No Tex ex Ry...... $1 Nov. 29 Nov. 14 
New Rochelle Water pf. .$1.75 Dec. 1 Nov. 20 
Norfolk & Western...... 50 Dec. 19 Nov. 29 
Ohio State Life -Ins..... $2.50 Nov. alesis Gia 
Ontario Steel Prod........ 40c Nov. 15 Oct. 31 

ME AAp as ad 000068000 $1.75 Nov. 15 Oct. 31 
Pairpoint GOED v.000. ee Nov. 1 Oct. 22 
Park Mtg & Gr Ren...... 75¢ Nov. 15 Nov. 7 
Pen Brad nd I 50 pf.. ae Nov. 1 t. 25 
Penick > ee Dec. 15 Dec. 1 

She bos Gan 66000 -75 Jan. 1 Dec. 15 
Ponmeuias Tele of... ...: $1.75 Nov. 15 Nov. 5 








Pe- Pay- Hadrs. of 
Company. Rate. riod. able. Record 
Penna zp mnees & Sec 
5% eccecseccoees 62%c Q Dec. 1 Nov. 15 
Penn rR R: ian a ecdcanes 6 patente $1 Q Nov. 29 Nov. i 
Penn St W Corp pf.....$1.75 Q Dec. 1 Nov. 20 
Penn Wa Serv $6 pf....$1.50 Q Nov. 15 Nov. 15 
Peoples Trust Co (Little 
PE. + aceiie cseeedede = M Oct. 31 Oct. 31 
Phila Inquirer ........ Q Dec. 1 Nov. 20 
Pitts, B& LE ba R pf. a 50 S Dec. 1 Nov. 15 
Pitts Plate Glass......... 50c Q Dec. 31 Dec. 10 
Pitts Sub Wat $5. 50 pf.$1. ara Q@ Nov. 15 Nov. 5 
i +4 SS errr Q Dec. 1 Nov. 15 
ni6senpeesees'eonegy SOc Q Dec. 1 Nov. 15 
Powareli & Alex. 87%c Q Nov. 15 Nov. 3 
ep rrr rer i. 5 Q Nov. 15 Nov. 3 
Pub s ‘ab N J 6% pf.. .50c M Nov. 29 Nov. 1 
Readir.g Co ist pf........50c Q Dec. 11 Nov. 20 
Reynolds Metals ..........£0c Q Dec. 1 Nov. 15 
Richardson Co ......0600. 40c Q Nov. 15 Oct. 31 
Rich’s, Imc ....... -30c Q@ Nov. 15 Nov. 1 
Robin, Jones & Whit pf. $1.50 Q Nov. 1 Sep. 30 
7c 5 10 & 25c Stores 
ete Q Nov. 1 Oct. 20 
Q Nov. 15 Oct. 31 
Q Nov. 15 Nov. 8 
Q Oct. 31 Oct. 22 
Q Nov. 15 Nov. 5 
@ Nov. 15 Nov. 5 
Q Nov.15 Nov. 5 
a Q Nov. 15 Oct. 31 
Seaboard Ins ... Q@ Nov. 15 Nov. 15 
Security Insur .... Q Nov. 1 Oct. 17 
“a Williams" 1 Q Nov. 15 Oct. 31 
ea dkhadnewas nen Q Dec. 1 Nov. 15 
mz seity G & L pf....$1. ‘15 Q Nov. 10 Oct. 31 
Sivyer Steel Castings..... 50c Q Dec. 1 Nov. 22 
Sixth Nat Bank ae errr $6 S Nov. 1 Oct. 21 
Smith (A O) Corp.........50¢ Q Nov. 15 Nov. 1 
BTN. o06ssennnessedcad 1.75 Q Nov.15 Nov. 1 
a or Agricult Chem. oy @ Nov. 1 Oct. 21 
45340 .90:0d0:9503:466 "$1.50 Q Nov. 1 Oct. 21 
Smith. (H) —— Mis pf.$1. 50 Q Dec. 1 Nov. 21 
a oY se CE GS ....0505 Q Nov. 29 Oct. 31 
BO. OE ccccciasccees $1. 6214 Q Nov. 29 Oct. 31 
So N A Ice 7% pr pf.. $1.75 © Nov. 1 Oct. 24 
So Psc Golden Gate, ee Q Nov.15 Oct. 31 
Do B ° 37%4c © Nov. 15 Oct. 31 
Do 6% pf "$1 0 Q Nov.15 Oct. 31 
Southw — Util pf.. .$1. -™ Q Nov. 1 Oct. 23 
Stand Cap & Seal. Q Nov. 15 Nov. 1 
Stand Oil Ohio Ki Pf. “sits Q Dec. 1 Nov. 1 
Stand Pev & Ma K0c Q Nov. 15 Oct. 31 
Stewart-Warner Senn” .. fe Q Nov.15 Nov. 5 
Stouffer Corp, A. A6U4ec Q Nov. 1 Oct. 25 
Do B ....564%c Q Nov. 1 Oct.: 25 
st’ bridge Cloth 6% ‘pt A..$1.50 Q Dec. 1 Nov. 15 
Studebaker Corp ..... -75¢ Q Dec. 1 Nov. 10 
Do pf ...$1.75 Q Dec. 1 Nov. 10 
Stuyvesant “Insurance 50c Q Nov. 1 Oct. 22 
Sun Glow Indus ... ...50¢ Q Nov. 1 Oct. 22 
Sup Port Cement, 27%c M Dec. 1 Nov. 23 
Sylvania Ins (Phila). .3%% Q Nov. 1 Oct. 20 
Taylor & Fenn .... "§2 Q Nov. 1 Oct. 23 
Terminal Warehouse .. .$2.50 Q Nov. 1 Oct. 21 
Texas Creosoting Co pf. .$1.75 Q Oct. 31 Oct. 28 
Trimont Dredging Co, A. .50c Q Nov. 1 Oct. 21 
Twin Bell Oil Syndicate...$3 Q Oct. 25 Oct. 22 
United Amer Util, A 324%4c Q Dec. 1 Nov. 10 
United Eng & Fdry .... 40c Q Nov. 14 Nov. 4 
Un Porto Rican Bank. "$1.75 Q Nov. 1 Oct. 20 
U 8 Playing Card . ... $1 Q Jan. 1 Dec. 20 
U 8S Steel ....... seeeeeGl.975 Q@ Dec. 30 Dec. 1 
SS rrr ee 2.78 Q Nov. 29 Nov. 3 
United Stores 2%c Q Dec. 15 Nov. 25 
Util Equities .. Pos. 50 ‘pr 4, 75 SA Dec. 1 Nov. 15 
Vapor Car Heating .....$2.50 Q Nov.10 Nov. 1 
Veeder Root. Inc. 63c Q Nov. 15 Oct. 31 
Warren (8 D) Co. ......$1.75 Q Nov.15 Oct. 31 
West Cont’! Util. A....+32%c Q Dec. 1 Nov. 10 
West Dairy Prod, A... $1 © Dec. 1 Nov. 10 
West Instru. 25¢ Q Jan. 2 Dec. 19 
Do -50c Q Jan. 2 Dec. 19 
Western ‘Paper Goods, A...50¢ Q Oct. 31 Oct. 25 
Do B -50ec Q@ Oct. 31 Oct. 25 
White (S 8) Dental Mfg, = Q Nov. 1 Oct. 22 
Williamsport W, $6. $1. Q Dec. 1 Nov. 20 
Extra. 
Atlas Nat'l Bank (Cinn). .$5 Nov. 1 Oct. ‘31 
Boston Chamber of Com 
Realty Fy em 1st pf $1 Nov. 1 Oct. 27 
Bunker H & 8 M & C....25c Nov. 5 Oct. 23 
Caterpillar Tractor .. 25c Nov. 29 Nov. 15 
Community ng spose Laos A..15¢ Oct. 31 Oct. 22 
Do pf B occ eke Oct. 31 Oct. 22 





Extra. 

Pe- Pay- Hadrs. of 

Company. Rate. *:od. able. Record. 
Gray Processes Corp.....5uc .. Jan. 2 Dec. 28 
Great Atl & Pac Tea... .25c .. Dec. 1 Nov. 3 
Ingersoll-Rand ......... ol .. Dec. 1 Nov. 3 
K W Battery Co.... -.-15e .. Dec. 24 Dec. 19 
Memphis Natural Gas....10c |. Dee. 31 Dec. lo 
Missouri Port Cement... .5%c .. Nov. 1 Oct. 22 
Norfolk & Western .......§2 .. Dec. 19 Nov. 29 
Penick & Ford ..........50¢ .. Dec. 15 Dec. 1 
Sherwin Williams ....... 12%c .. Nov. 15 Oct. 31 
Sixth Nat Bank (Phila)...$1 .. Nov. 1 Oct. 21 


Twin Bell Oil Syndicate...§7 .. Oct. 25 Oct. 22 
United Eng & Fdry......35c .. Nov. 14 Nov. 4 


Interim. 
Ever Ready Co (G Brit) .10% 


Venezuelan Oil Conces- 
WOU, BAS «2 oeavascecene . 
Adjustment. 
Auto Strop Gately Razor 
BD cotecueesneciwesdnae Nov. 8 
Rescinded. 

Gt Northern Inv 7% pf.......... $1.75 .. Oct. 1 
Pune GEO OE. Bis iwdscessvcce $1.75 Q Oct. 31 
Increased. 

Power Corp of Can...... 50ec Q Nov. 20 Oct. 31 
Initial 


Annap Dairy Prod. 
Community Finance 


PRE: éssravennsteane® iSc .. et. 31 Oct. 23 
Sf i arr en M .. Oct. 31 Oct. 22 
A Be Pereerore N .. Oct. 31 Oct. 22 


Illinois Pac Coast pf....75c .. Nov. 1 Oct. 28 


Memphis Nat Gas........ 15¢e Q Dec. 31 Dec. 15 
United Ohio Utils, Be svcsa $1 .. Oct. 1 , 
Be WP so sanvisguatkesviomwane $1 .. Oct. 1 
Do 6% pr. pf. cesenves $1.50 Q Nov. 1 Oct. w 
of 2 eee 7 Ge 2 esaavece 
Wiscon Inv, A (Dei) 3 1-8e. . .. Nov. 1 Oct. 24 
Do A RPT PR Re: 50c .. Nov. 1 Oct. 24 
Special 
Apes Whee Mp; ..iicscssvses 756e Nov. 15 Oct. 31 
Stock. 
Deere & Co, new........ 14% Q Jan. 15 Dec. 15 
Fitzsimmons & Connell 
Dredge & eer 1-40 Sh Dec. 1 Nov. 20 
Missouri-K Pipe Lono..... 1-40 Sh Nov. 24 Nov. 3 
De EE Savessassasarand 1-800 Sh Nov. 24 Nov. 3 
oe eT errr 2%% Q Jan. 2 Dec. 5 
Reduced 
Cs. COS oi s0cececaake 50c Q Dec. 29 Dec. 3 
Follansbee Bros ......... 25c Q Dec. 15 Nov. 29 
G Rapids Metalcraft..... 10c Q Nov. 20 Nov. 10 
Liquidating 
Otis Cot ere OOP 2s sssssesy BOG. 3 
Union Cotton ‘Mig. ..--$10 .. Oct. 29 Oct. 23 
*East Mquitios Corp...... $30 .. Nov. 1 Oct.. 29) 
BD opin s00400enanseeuened $25 .. Oct. 24 Oct. 21 
Deferred. 
Mock, Judson & Voehringer....... 25c Q Nov. 15 
Omitted. 
PN ge TO Te re 75c SA Due Oct. 15 
Berkshire ty! Soe cv pf...$1.75 Q Due Dec. 1 
Brace (EB LL) CO... .ccccccses BS Q Due Nov. 1 
Centennial itis Co ist pf....6 Q Due Oct. 15 
General Refractories ..... Sl 25e Ex Due Nov. 25 
Great North Invest pf....... $1.75 Q Due Oct. 1 
Harris-Seybold-Potter pf $1.75 Q Due itov. 1 
Hilton Hotels ........sccceces 25c M Due Nov. 1 
Mid-City Co of America....... 2% Stk Due Oct. 15 
Montgomery Ward & Co...... 75c Q Due Nov. 15 
Ohio Shares pf, A........... $1.50 Q Due Nov. 1 
Rogers (Hartley) oges. ; A..20e Q Due Oct. 15 
Rubber Plents Inv Tr 5%. abode s.de i 
Twin Coach Co 8% pf.......... $2 Q Due Oct. 5 
U S Hoffman Mach........... 50c Q Due Dec. 1 
Wil-Low Cafeterias cv pf...... Due Nov. 1 


P $1 Q 
tSubject to approval of stockholders. 
mAt the rate of 36c a share per annum:from the 
date of issue to Oct. 

nAt the rate of 30c . “share per annum from the 
date of issue to Oct. 

*Formerly the See Glue Co. 

*Payable in cash or stock 





Current Security Offerings 


BONDS 


Akron, Ohie, City of, $290,000 4%s, due Oct. 
1, 1932 pee vield 3.25% to 4. 10%, ofers 
Get. 23. . M. Freeman & Co., z. 


Alberta, BF =, of, Comada, 95.008, a 
six-months treasury bills, due reat 5, 
1931, yield 3%. offered Oct. 24. First Na- 
tional Bank; Salomon Brothers & Hutzler; 
First Detroit Co., Inc.; R. W. Pressprich 
& Co., N. Y.; Bank of Montreal; North- 
ern Trust Co., Chicago, and First Securi- 
ties Corp., Minneapolis. 


Asbury Fam, N. d., City of, $293,000 g “50h 


due May 1 1944-1969, price 100, oo 
re | Oct. M. Freeman 
Inc.; B. J. Van <— & aa 


Wi hg yy N 
M & N, due Nov. 1, ibde- 1964, Oviela d 3.80% 
to 4. 1. offered Oct. 27. helps, Fenn & 
Co.; B. Van Ingen & con z 

Pint of St. Jean Damascene, Mentroal, 

s, J & J, due July 2 + 1985- 
1950, yield 5. Mo, offered Sept. 7. ° 
Beaubien & Co., Ltd., Montreal. 

40 Fast 88th Street, N. Y. C., $1,450,000 gtd 
mtge ctfs, J & D, due Jan. 1, 1936, yield 
5%, offered Oct. 28. Lawyers Mortgage 
Ga, m.. 3. 

Grace Securities Corp. —— 7% coll tr g 
bonds, Series ‘‘J,”’ Jan. 1, 1931, to 
April 1, 1934, neeek Oct. 22. Grace 
Securities Corp.. a 

Greene County $350,000 refundi 
due 1931-1946, Field’ 4% to 4.60%, of LS 


Oct. 25. First Detroit Co., Inc.; First 

Securities Corp. of St. . 

Knoxville, Tenn. City of, tdge 
A & O, due Oct. as 


4s, i, $86: 978," 
430% to 4.30%, offered Oct. 23. 
Freeman & Co., Inc.; W. H. Newbolds ps 
& Co. Philadelphia. 
Middletown, Conn., City, of $455,000 refund- 
ing 4s. due July 1 7. 1953, yield 2.75% 
0 3.90%, offered Oct. First National 
oid Colony Corp., N 





Minnesota, State $9,000,000 highway 
s,M&N 15, due ‘Mas 15, 1942- 1947, yield 
ee. offered Oct. 23. Chase Securities 


orp. i -<e Forbes & Co.; Barr Bros. 
# Co., Inc.; Kean, Sager & Co., Inc.; 
F. ‘eit & Co.; R. W. Pressprich 


& ‘Co.; Wallace, Sanderson & Co. ; Emanuel 

Co Y.: Continental Illinois ‘Co., 
Inc.; First Union Trust & Savings Bank; 
Chicago; BancNorthwest Co., Minne- 
apolis, and R. H. Moulton & Co., Los 
Angeles. 


Pennsylvania 


,250,000 5149 

i, 1931-1935, 

o 5.50%, of 
Philadelphia. 

St. Cesaire (Quebec) Commercial Sebew 
100,000 ist g 54s, M & N. due Nov. 1, 
931-1945, price 100, offered ~ 27. L. G. 
Beaubien & Co., Ltd., Montreal. 

Sisters of Charity of the $000 G06 1 General 
wiw (Grey Nuns) l[st g 5s, 
A & O, due Oct. 1, 1931- “i090, yield 5.40%, 

by Quebec 

ue Aug. 1931- 

1950, price 100, yield’ %, offered. " Sept., 
1930: L. G. Beaubien & Co., Ltd., Mon- 


Greyhound Lines, Inc., 
% ser g notes, A & O, due Oct. 
wee | 100.90 to 100, yield 4.50% 
ed Oct. 28. Janney & Co., 


treal. 
Sisters of Charity of Rimouski, uebec, 
125,000 ser 5s (guaranteed by uebec 
vernment). & S, due Sept. 1, _ 


price 100, yield 5%, Fg Oct 
G. Beaubien & Co., , Montreal. 
siaueheun N. Y., village = 125,000 4.40% 
due Oct. 1, 1953-1970, yield ‘4. i ite 
offered Oct aa Ly ppored & Co., 
Topeka, Kan. ie school dist ‘cao 


due Feb. 1, igs. ri ield 3.75% to 4.05%, 
offered Oct. 24. Continental Illinois Co., 
Inc., Chicago. 
Vancouver, City of, of? 844,508.37 5 5s, due 
Sept. 22 and June’ 30, 1940; June 30, 1945; 
Jan. 15, 1950: Aug. 12, and Jan. 15, 


1960, 
yee price 102.77 fo 104.43 diel 4.65% to 
4.75%, offered Oct. 24. hase Securities 
Corp., N. Y.; Wood, Gundy & Co., Inc.: 


McLeod, Young, Weir & Co., Ltd.; the 
Royal Bank of Canada; the Canadian 
Bank of Commerce; Fry, Mills, Spence & 
Co. and Bell, Guinlock @ Co., Ltd., Mon- 
treal. 
Wayne County, Mich., $2,503,000 drain 5%s 
i. due May 1, 1933-1947 (dated Aug. 
1930)’ yield 4% to 4.50%, offered Oct. 29 
Sismnaiee, Harris & Co., Inc., N 
Western New York Water Co. $1,050,000 ist 
g 5s, Series of 1951, M & N, due Nov. 1 
1951, price 93, yield 5.57%, offered Oct. 24 
G. L. Ohrstrom & Co.., Spencer Trask 
& Co.; Baker, Felnnts ‘& ‘Co., Inc., N. Y 


STOCKS 


Ontario Radium Corp., Ltd., 10,000 shares 
capital stock, no par, price $2.50, offered 
Oct. 20. Ontario Radium Corp., Ltd. 
Toronto. 

Utilities Public Service Shares, each share 
— ee ae /10,000th interest in a unit of 

oc N_ 15, price at market, 
about $20, vifered Ost. %. C. 
& Co., Boston. 


Parker 


Miscellaneous Notes 


New England Telephone and Telegraph 


The New England Telephone and Tele- 
graph Company reports for the nine 
months ended Sept. 30 net income of $8,- 
510,237 after charges and taxes, equal 
to $6. 44 a share on 1,321,659 shares out- 
standing at end of period, against $8,- 
804,904, or $7.95 a share on 1,106,610 
shares. last year; gross earnings, $56,- 
063,884, against $54,452,870. Third quar- 
ter: Net income, $2, 687, 142, equal to 
$2.03 a share on 1,321,659 shares , against 
$3,060,682, or $2. 31 a share on 1 320,981 
shares, i in preceding quarter, and ’2, 885,- 
709, or $2.61 a share on 1,106,610 shares, 


in third quarter of 1929; gree ‘ine 
$18,971,479, against $18, 534,4 


Powdrell & Alexander 

Powdrell & Alexander, Inc., has de- 
clared the regular quarterly dividend of 
$1.75 per share on the preferred stock, 
payable Jan. 1 to stockholders of record 
Dec. 15, 1930. The regular quarterly 
dividend of 87% cents per share on the 
common stock was also declared, payable 
Nov. 15 to stockholders of record Nov. 8, 
1930. 


National Acme Company 

The National Acme Company reports 
for nine months ended Sept. 30; 1930, 
net profit of $167,601 after interest, de- 
preciation, Federal taxes, &c., equivalent 
to 33 cents a share (par $10) on 500,000 
shares of common stock. In first nime 
months of 1929 company reported profit 
of $2,053,544 after charges but before 
Federal] taxes. 

For quarter ended Sept. 30 last net 
loss was $102,551 after charges, against 
profit before Federal taxes, of $88,039 
in preceding quarter and profit before 
Federal taxes of $533,125 in September 
quarter of 1929. 





Lion Oil Refining Company 

The Lion Oil Refining Company re- 
ports for the quarter ended Sept. 30, 
1930, profits of $227,039 after charges, 
but before depreciation, depletion and 
Federal taxes, comparing with $334,907 
in the pees quarter and $1,050,478 
in the third quarter of 1929. 








Friday, October +, 1930 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 





Quotations are as of the Tuesday before publication. 





FOREIGN GOVERNMENT—BONDS 
Bid. Offer. 








Key. 
3 Austrian Fed. 6s (per kr. 
ED - oi:'s.cgdcceednaned 1 
F erecoiett Eaten peeorereree 3 log 
3 Austrian Treasu s (per kr 
1,000, ee - Keude 4 sasaee 12 14 
3 Belg. Restor’n 53 (1,000 fes.).. 27% th 
3 _ Do emium 5% (1,000 fes.).. 28% 29% 
Brazil. Govt. 4s, 1889 (p. £20).. 39 42 
SN foc c ak «nanaees 47 = 5 
OG Be ccccccccesses . 43 46 
Bs Ms ce tec tescescucves 47 50 
5s, 47 50 
2 Budapest (C (City of) 4%s, 1903. 3% 5 
SE oo cucdccsecccosss 1 2% 
2 Do 4 i918 1 2% 
3 Czech. Flour Loan ‘6s (uM kr.). ons” 3044 
Denmark 5s, 1919 ...........-- 265 
1 % oer 35 265 
3 Finnish Govt. 1918 (m fnmks.) 18 20 
3 French Govt. 4s,'17 (fcs. 1,000) 0% 
3 Do 5s (Vict.) (per feces. 1,000) 

3 French Loan 6s, U, 1920..... 404% 
3 French Prem 5s, 1920......... 51% 52% 
Brit. Fund 4s, March, 1960-90. 89 91 

Brit. Nat. W. L. 5s, 1929-47... 97 100 
Brit. Vict. 4s, Sept., 1919...... 89 91 
Brit. Consols, Pere 52 54 
Greek Govt., 1914, 5%......... 140 =61150 

2 German Govt. Liquidation ia. 
(1,000 rm. w. o. 14 16 
OB RD vced veers ccccceeeestncedes 14 16 
2 Do (wth uraw. rts.) (rm.100) 64 
Oe? | ED cs ccidecnsceatadeaneaecanee eae 
3 German Kommunal Liquid 
Ln. w. dr. rts. (rm. 100).. 57 61 
3 dr. rts. (rm. 1,000). oe 32 
3 German. Forced Loan 4/5s, 
(m. 1,000,000)... 1% 3 
2 ME ncatectuccceveses 1 3 
2 PE Mi vsccucvesscpeess 10 
3 —-_ —“e~ gold rentes, pre- 
war, including cpn., 76-80.. 10 11% 
2 — arian g. rentes, pre-war am 
$3 Hungarian War Lon. and 
6s (per. kr. 1,000,000)...... 65 100 
3 Italian 5% Cons. (lire 1,000).. 42 43 
2 Lithuanian Liberty Ln. 5s, "35 65 72 
. Norway 6s, 1920-70 (kroner)...260 270 
Oo nica beenensdeuees 270 8=—6.280 
3 Poland 6%, 1940 ($100)........ 63 67 
3 Polish 5% cv. Ln. (00 — » © 34 
3 Rumanian Reconst. 5s, 2% 3 
3 a. 2 4% Rentes, ‘94 (M. 3 
dds Bah tha ehes echt 4¥ 
3 Russ. War Lo. (m ru.). 1% 2% 
3 — Rerensky berty Loan 
 tpeadttsseeh nese Wy 
FOREIGN BANKS—STOCKS 
AUSTRIA: 
2 Credit Anstalt..... 6% 6% 
3 (per ech. o®.)............ 6 7 
3 lous Sumsten Dise. (sch 

iy Mes 6 ccnnnedec one se 23 
3 Wiener Bank Verein. . & 2% 
> <A aye 2 3 
8 Mggourbank (sch. sh.). 2 3 
eee gana ara 2% 3 
snanen: 
3 Credit Lyonnais............... 106 =: 108 
2 [Py ie array 106 109 
3 Banque de Paris et des Pays 

potadataad sand elahasaes 100% 

enemane, 
3 Bavarian Vereinsbk. (100 rm.) 30 32 
3 Commerz und Pr. Bk.(100 rm.) 27 29 
3. Darmstaedter Bank (100 rm.) 36 38 
2 |help ieee ae 33 
2 Deutsche Bank (100 rm.). 27 28 
iY SS: op thie dando bee nese6 see . 26 27 
S Bienimer DOOM. ......0.ccccece 26 
2 Reichsbank t100 rm.). 54 55 
PSE Bacdeveseseaucee 51 55 
HUNGARY: 
3 Hungarian Discount & Ex. 

Bank (pengo share)....... 13 15 
ITALY: 


3 Banca d’Amer. d'Italia (un- 
ape. sh. or lire) oy. 


7% oh 


3 
3 

2 

3 
es 
2 

H 

4 


3 Do stpd. ‘“‘Ameritalia’’ 
FOREIGN IND. AND MISC.—STOCKS 
fyenes: 

E. G. Union (Aus.-Ger. 

i. El) sch. sh.. 2% 3 
ord of France (Fr. br. + m. ». ll 
3 Nord Diicnateives 85 8744 
_GERMANY 

E. G. com. (100 rms.). 28 29% 

ford Motors of Sermany. . 42 46 
Hansa §. S... ee 
pag. (per rm. 300). . 52 56 
Do (rm ntctdeniescks - 18% 19% 
I. G. Farben (rm. 200) . & 67 
Karstadt (rm. 100).......... 21 23 
Nor. Ger. Llo - om. 100). 1 19 
Do (rm SEE 18 19% 
UNGARY 
Rima Murany Steel (pengo).. 10 11% 


CANADIAN SECURITIES 


Alberta EG tishbad Laban 107 
EE 7. 10 
British’ emi Sys, aee.. 204 
Calgary 5s, 1944. 103 104 
Greater W :. Water ‘Bs, 1952. ; 101 
Manitoba 6s, 1946.............. 112 ea 
Montreal 5s, toa Citndnagtnneel 101% 103 
ee a ED. cccccces «on 105 
New Brunswick 5s, 1934... ...1 102 
Nova Scotia 5s. 1934.......... 101 102 
Ontario 5s, 1960.........:..... 105 386106 
Saskatchewan i Es fecees 185% 108% 
ronto 5%s, 1948............. 
Victoria 5s, 1944............... 100 = «101 
CANADIAN BANK STOCKS 
Bank of Montreal ........... 285 290 
Bank of Nova Scotia......... 316 8=s 319 
Bank of Toronto............ 238 240 
Dominion Bank ............. 225 226 
Natl. Canadian Bank ‘ ceaehcn 171% 174 
Provincial Bank ............ 140 


Royal Bank 





PUBLIC UTILITIES—BONDS 


Key. 


Bid. Offer. 


oi 
s 


Agee Pr. ist 5s, 1941........ 103 =103% 
Perr: 1 = 
Asso. Tel. Util. 5s, 1942....... 90 
DNs diet ad takba scenes 97 “se 
Broad River 5s, a i ia oak 97 98 
California Pwr. 6s, 1931...... 100 wa 
Cent. Gas & El. ist bias, *46.. 90 93 
Cities Svc. 5s, 1958........... 77™ 79 
Do 5s, 1963, = I ie@is nat 79 81 
 . a eer 30 
Columbus Pr. Se, Re 02 103 
Colorado Pwr. ist -, = -101% 102 
Col. (S. C.) G. & E. 1936.. 94 96 
Columbus E. ore = 1947...104 .. 
Cons. Gas N. 5s, 1936...... a 
Cons. Trac. 53; BN es ancasicd 81 83% 
Dallas Gas 6s, 1941........... 104 as 
El Paso El. 5s, 1950.......... 01 102 
as & Elec. of Ber. 5s, 1949..104% .. 
Houston El. ist 6s, 1935...... 75 80 
Hudson Co. . 5s, 1949...... 106 ad 
Jersey Cent. P. & iL. °45.1024%4 103% 
yoreey City, Hob. in P. 45,49. 41 43 
nsas Pwr. & Lt. 6s, 1955..103 104 
cen lis Gen. Man, 5s, 1934.101 102% 
sega 5. Oi Se ose 1947... “103% R 
s' 3 ‘ 
Mountain Sts. Pwr. ist 5s, "38 99 100% 
35 |} ewer 1 103 
Municipal Gas (Texas) 6s, -- 101% 102% 
Municipal Gas (Texas) 35.101 i 
St. Paul Gas Lt. 5s, 1944....101%4 102% 
San Diego G. & E. 5s, 1947.. .10: “a 
COE iniaad ik acneke wate 104 oe 
Stand G. & E. See 102 102% 
6% g. ctfs. Ds ctkiog ama 01 10a 
United Elec. of N. J. 4s, 1949 96 
United Pub. Ser. , 1933... 89 
Wis.-Min. L. & P. ist 5s, '44. .1 102% 
Wiscon. Pub. Sv-. ist 5s, °42.101% 103 
Do ist & ref. 5%s, 1958...... 04 06% 
Do Ist ref. 6s, 1952.......... 108 


INDUSTRIAL AND MISCELLANEOUS 


oe 85 S Sa 


e 8 vol 


29 381 


29 


8S SSSSsss 


—BONDS 
Abbott's Dairies 6s, 1942...... 100 §6100% 
Adams Ex wom 4s, 1947...... 86 88 
Amer. & tl Se, °43..... ~~ 78 
American Meter 6s, 1946...... 1 oa 
American Tobacco 4s, 1951... 89 
Ameriean Sype Fdrs. 6s, "37. 102 
Am. Wire Fab. ist 7s, 1942. . 
Bear Mountain-Hudson River 

Bridge 7s, 1963............ 104 §6105% 
Biltmore Com. ist 7s, 1934... 98 102 
Broadway Motor Bldg. 6s. 48 96 98 
Boston & Me. R. R. 6s, 2068... 28 103 
Sig PBZ 7s, 1934. dacs ae 98 
Chi. Stock Yards 5s, 961. cones 85 88 
Clvde Steamship 5s, 1931...... 99 a 
Collateral Bankers qs 80. 83% 85% 
Consol. Coal 4%s, 1934......... 78 81 
Consol. Tobacco 4s, 1951...... 85 - 
Cont. Sugar 7s, 1938.......... 4 11 
Credit Service 6s, '45......... 96% 
Cosmopolitan Office Bldg. & 

Theatre 787 Fang Kudcheheetewe 72 ; 
Dodge Bag ae er 81 es 
Equit. Off dg. “deb. 5s, '52. 89 91 
a ane a> os men 88 91 

ve Hundr v. 6s, 88% 90% 
Geo. Washington Hotel 6s,'44. 86 90 
Gr. Brit. & n. Inv. 4%s, "59. 80 83 
Highland Plaza 7s, '34........ Interested 
Hoboken Ferry 5s, 1942....... 93% 95 
Hurt eo ts, ME cS euacs 60 
Int. Salt 58, 1961.............. 85 87 
Journal of Pon s, 1957.... 89 93 
— Ese. Inc.. 6s, 1937.... 90 95 

. of Pitts.’ ist 64s. ne 18 
tities (A E. DD, BER cc cccsce 60 


R Bro. Prop. ist 
Mallory Steamship 5s, 4932... bs 
Merchants Refrig. 6s, 1937 

Middle States o im notes... 


ew's 





seaxsse 
3 


N. Qrtenne G. oe 51 
= . & Hobok 7 F. 5s, 1 946.. 14 
Shipbuilding 5s. sree. « 
O8 Riverside Dr. Ce, ieel. .. 83 88 
Overseas Secs. 5s, 1948.. — 68 
Park Crescent 6s, 1940........ 83 86 
Piedmont N. Ry. 5s, 1954.... 92 95 
Pierce, But. & : 64S, 1942... 55 65 
Plaza Olive Bldg. 6s, 1940... 93 96 
Pompeian Corp. 6%s, 1940.... 65 75 
Reynolds ipvestn 5s, 1048. . 30% Ke 
Securities Co. of N. Y. 4 . 4 ee 
61 Broadway ist 54s, i950... 97 nS 
Southern Ind. Ry. 4s, 1951. 82% 84 
Std. Textile Prod. ist Os, 42 62 65 
sergeant Silk Mills 5s + S 67 
Park Avenue Bes, 18 90 
Toledo Term. 1997. 9814 
cullen oe 6s, Ma aa huge «shane 100 
adison Avenue 7s, wee. 82 95 
Utah =a 5s. 1931. Q 100 
Ward B Co. ist 6s. 1987. 104 
Woodward Iron 5s, 1952....... 90 
BOSTON BANK STOCKS 
Atlantic Nationa! ............ 90 92 
Bk. of Commerce & Trust, n. 33 35 
Boston National .,..........._.. 7 
Boston Safe Dep. & Tr....... 275 ae 
Central Tr. of Caamnesige. . 63 66 
Exchange re enueee :...210 ©220 
Federal Nat. Bank.......... 93 96 
First National ($20) pebaveseat 8444 85% 
Merchants . Sie hain o eae ee os 
National Shawmut ........... 61% 62% 
Nat'l Rockland ............00. 97 99 
New England Trust .......... 530 a 
Second prattenel, OS eee 140 145 
SBS Oe 89 90 
Webster « tins National....215 225 
NEW YORK BANKS—STOCKS 
American Union Bank ....... 100 110 
nk of AY PRE ES Re 79 82 
Bank of U. S. units.......... 30 31 
Bank of Yorktown........... am 140 








NEW YORK BANKS—STOCKS— 


(Continued) 

Key. Bid. Offer. 
TS Serre 34 40 
—v ORS 74 79 
I Gd sha ba hid wre ws aie/ elena 113% 116% 
Chatham BEE cccecx coeneuans 91 94 
 cicnnececcwcsaken ade 165 195 
EE i. in dx cin wan. ae. ode dace 285 300 
GS eer 2,725 
First National New York...4, "125 4,325 
Flatbush National ............ 150) «(1 
| See 600 
Harbor State Bank........... 65 
Harriman National ......... 1,500 1,600 
pagustrial “te AE: 150 170 
eden hod oid wrdie'ekctwa<nies ae 85 
ray ES ROE EE 55 65 
Manhattan Co. ...... . 95% 96% 
Merchants National . 90 100 
Melrose National .. 110 =6130 
Natio nal Gity ae “138% ay, 

ation Ree ‘ 
Public National .............. 89 92 
Penn Exchange ..............- 90 86100 
ED 66 bbb 6.6in Ser mere 20 25 
i i lt Se din bm male 200 350 
Seward National ............ 83 88 
Straus National .............. 210 
EY a grk ats. idns.absdbopaesaee 115i 
a cara wenddcnssanccccanascosn Interested 
NEW YORK TRUST COMPANIES— 
STOCKS 
ere 285 300 
SS 124 «6127 
eee 55 

DP Read anenh nn cendcans-cs.dcedcel Interested 
aa 630 640 
Cent 0 eae 276 =—6.280 
SA ee 24 27 
Chemical Bank & Trust...... 57 59 
ee 1 
CE. Ss genet aoa bnecclnswge 
Em a Piste kaa oe areael een 
EE Ghai ei eink ans nad acenee’ 

Seonannty . | apres: 
EE iia ae 56 d.adnekawiee 
ae 
Manufacturers ..... 
New York ......... 


PAPA AAA tt ee IO © seoeeoose 


eerer epee re) 


~ x 


Times Square, new.. 
Underwriters Trust . 
United States 








Bankers Trust of Phila....... 68 
Central Penn National........ 57 
Commercial Nat. & Tr. Co... 20 
Corn Ex. Natl. Bk. & Tr. Co.100 
Fidelity- _— ~ ceca 
Finance Co. of Penn.......... 
First National Bank Srp iaacaca 390 
Co aaa 47 
Girard Trust, new ............146 
——- MN Se cci na cascsan 88 
Rare 98 
Philadelphia Natl. Bank 119 
Provident Trust .............. 630 
Real Land Title & Trust 37 
Real Estate Trust Co......... 165 
Tradesmens Natl. Bk. & Tr. .345 
CHICAGO BANK STOCKS 
Contral Trust of Tl........... 307 
Contl. Ill. Bank of Chicago...480 
First Natl. Bank of Chicago. - 
Foreman National............. 
tig Trust & Savings....... 670 
Bank of the Rep........ 100 
Seether . freee 470. 
People’s Tr. & Savings Bk... .395 
CY Ree 240 
Union Bank of Chicago...... 175 
RAILROADS—STOCKS 
Ajpheme Great So. Ord...... 95 
os. adc a eR A ssa oes 100 
Chi. urlington & ~wreeb .195 
Chi., & Louisville........ 90 
PURER AERC EGeosdg aan es 68 
. a Pee pekey 308 
Se-ioad & Pittsburgh 7%... 79 
PO ETC ETE TET Or . 45 
Ill. Central leased lines.:..... 82 
Joliet & Chicago.............. 144 
aneelpp! S Central iain salediaty 35 
Minn & S. , 48 
Mobile & ai eS Es a6.09 
i So & wy Sones s k's one 
Y., Lack. & West. . 108 
 *. York & Harlem. . 185 
Petts... Wt. W. & Cal. ... 0.200. 145 
|e ae 156 
Rensselaer & Saratoga........ 147 
St. Louis Bridge ist pf....... 121 
EE isn Scale nada ddbsewus 61 
Tunnel R. of St. Louis... .121 
United N. J. R. R. & Canal. .225 
_ 5 aR rarer: 130 
SUGAR—STOCKS 


WatesGe Gugar Ce............. 

National Sugar Ref. Co. in 

New Niquero Sugar..... 

oa Sugar Ref..... 
i Picsinies of Oriente &-: 
-* ng Rican Sugar Co. 








PHILADELPHIA BANK STOCKS 


72 


aemenne a, 


Amer. & Cont. Cor 
Am. & Gen. Sec. 6 


A Sire ree 
Am. Investment Secs. com... 
Amer. Util. & Gen. $3 pf..... 
| MED. Bes.ccccuse i 


Basic Industry Shares. . 
British Type Invest 
Chain & Gen. Eq. 6%% pf.... 





17% 





Key. 


INVESTMENT TRUST—STOCKS 
—(Continued) 


Chain Store Inv. 


Bid. Offer. 


Corp. = 3 
‘B. a erenee 





8 Con. Metropolitan Bkshrs., 

Corporate Cap. Corp. units. 19% 

8 Corporate Trust Shares....... 7 
Deposited Bancshares, ws. 
aeoneeses soem a PawehAe 

>) ee ‘ pakdewesiall 1 

|) eae 7 
Domestic & Overseas Hid. Cp. 2 4 
Equity Investors ... 2 a 

8 Federated Capital com........ 4 5 

8 Financial Investing .......... 2 4 
First American Corp 8 9 
7, Trust Shares, A 17 mt 

ee 15 

23 Genl. Bd. & Sh. pf. & com. -Interested 

16 Goddard Secs. com. PEPE ee 7 
Guardian Invest. Trust....... 14 17 

8 Imperial Royalties old e. 88c 94c 

8 Income Shares units. 17 23 
Incorporated Equities eee 11 15 
Incorporated Investors ....... 39 3 
Independence Trust 53, 

Intl. Secs. +m 64% 93 os 
Re » ey penne re - 
~ 8 Ses 5% 

8 Investment Co. of Am........ ‘Interested 

8 Investors Royalty new com. 3 4 
Investors Trustee Shares..... , 12% 14% 

12 Joint Inves, conv. pf., $50 par 3% 4D 

a eee ie 15 20 
Leaders of Industry........... 9 9Y 
Massachusetts ~~ meet 3544 37% 

8 Monarch Royalty A pf........ 2 2% 

8 Natl Indust Bankers units.... 27 33 

32 Natl. Repub. Bancorporation 14 15 

8 New Jersey Bankers Secs.... 1% 1% 
Nation-wide Sec. tr. ctfs, B.. 84 ™% 

8 No. American Tr. Shrs... 7 oa 

19 Public Service Tr. Shs........ 7™% 8% 

8 Petroleum Royalties pf.......90c 98&c 

8 Royalties Mgt. A com... 4% 5% 

8 Royalty Corp. of mee. pf.. 6 8 
Second Intl. Looms Hens 21% ~=Ci«‘aY 

Do 6% pf.. 43% .. 
aia aa ngage — 
Shawmut Bank Inv. Tr....... 11 13 
Standard Oil Tr. Sh. Hg ia 
Straus (S. W.) Inv. Cor. units 4 54 
Se of Am.tr. sh. A. 8% 8% 
eee 0506 | ae 8 

8 Tri-State Royalty, units. ~~ 20 

22 Trustee Std. Oil Sh., A....... - ae 

8 “ _ eee a 7 T™% 

eS eee Th 8 

22 Trustee Std. Investm’t Sh. C. 45% 4% 

a SRR Re Ra ay: 4§ 4% 
¥,, 8. Elec. Lt. & Pwr. A. 32% 34% 

awe 814 854 

8 De , a ae 32% 33% 

OE ara 43 Ee 
United Com. Tr. Sh., A-2. 8% 9% 
United Fixed Sh., Y. . 84 
Un. N.Y, Bk. Tr. Sh., 6-3... 14% 16 
Un. Sh., ’ .- 11% 13 
United “oil Er. Sh., H ne g 8% 
PUBLIC UTILITIES—STOCKS 
Alabama Power pf. (7) .114 115% 
Amer. Public Util. com....... 96 on 
Do 7% cum. pf..... -105 - 
Do 7% prior pf.. -107 iia 
Arkansas Pwr. & Lt. 1% pr. 100% 108 
Assoc. Gas & Elec 24 25 
Per os sale 98 
Do 6%% pf , 96 99 
Do 7% pf...... Recokg .. 98 101 
Atl. City Elec. pf. (6)... ...1064%.—~i«. 

29 Bangor Hydro Elec. com..... 27 39 

29 Central Maine Power 6% pf... 95% 97 

SP Me OEP OE aiiccevens "105% 107 
ma | Pub. Svc. 7% pf 8&8 - 
Cent. & L. pf. (7) 103 105 

32 Chi. Rap Tran. com. v.t.c. 7 9 

6 Cities Service. 24%, 24% 

6 Sf or 91% 

7s 9) Se Sr peengere 8% 

6 ci) = eae . 83 ~~ 
Eastern Texas Elec. ‘pf. 107 +109 
Ill. P. & L. $6 no par pf . 91 93 

32 Indpls. Pr. & Lt. 64% pt. 103% 105% 

32 Iowa Pr. & Lt. 6% pf . 96 98 
Missouri Pub. Service pf.. . 92 95 
Mountain States Pr. _-_ 18% 

i a9 102 
N. J. Pwr. & Lt. 6% pf 95 98 
New York Steam Cor hp 430° 480 

32 No. eoigent Util. 6% . 63 66 

ie ST eee 77% 79 

32. Do a i . 6% ™% 

32 North Shore Gas 7% pf .. OF 98 
Northern N. Y. Util. 7% pf. -107% 109 
Ohio Pub. Sve. pf. (7) .107 108 
Ohio River Edison wf, ). 111 * 
Oklahoma G. & E. .109 * 
Penn. Ohio P. & L. Oe pf... .1004 hia 

Do 7% pf... ; hg - 
Penn. Pwr. & Lt. 7% pf ..+-.109% 111% 
Puget S. P. & L. pr. pf. (5).. 88 
Pub. Serv. of Col. 7% pf...... 99 és 
Roch. G. & E. Pt, B ‘ 104 - 
Sioux City G. & E (7) 102 104 
Somerset U. Mid. iP “as ‘ 76 - 
So. Jersey G.. E. . (8). 162 167 
Stand. G. & E. 7% vf -108% 109% 
Tenn. Elec. Pwr. 7% pf 109° «111 

i Sees . 98 101 
Texas Pwr. & Lt. 7% pf .112 114 
Toledo Edison 7% pf : 109 111 

29 Twin State Gas & El. pr. lien.191 103 
U. G. & E. (N. J.) 5% pf eu i 
oe sg § wah ~ ip units 75 79 

a . (7) 108% 109 
Utica G. & B. pf. (7) > julian 
United G. & E. of ee 1% pf. 91%... 
Utility ne & Lt. 7% pf 97% 99 
Wash. Ry. & Elec. % 450 550 

it Sf . Bee . 97 100 
Winnipes pues. (2). 20 2014 

(7) anaes 94 95 
INSURANCE—STOCKS 
Aetna C. & S. 86 92 
Aetna Fire ...... 55 58 
OS Eee 4R €s 
Agricultural ..... 107 117 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
INSURANCE—STOCKS—(Continued) {| INDUSTRIAL AND MISCELLANEOUS | ROCHESTER SECURITIES JOINT STOCK LAND BANKS 
Key. . Bid. Offer —STOCKS—(Continued) 27 Central Trust ........ 130 140 BONDS—(Continued) 

ee 26 486.29 Key. Bid. Offer. | 27 First Natl. Bank & Trust 64 70 Key. 
— Bauitabl a de eeee- = 7 = Be We pt Daily News com..... 39% Ft = Pemease coke iy 4’ 10 Th a oe pore. pes 
m. u © ..+s.e- . A. re erarr* 2 ncoln iance r y a 
Am. Reinsurance .......... 44% 4914 | ge Cammy Package com...... 23% 24% | 27 Pfaudler com. .. 101 108 ——_ ey 
-_ ao i new....... = iss |. RES: 100 102 3 pochester Cen. ' Power @ 6% pf. 30 m4 Do 4148, 1937-67 
:  _eaaeeeeeee Dictaphone (3) ..2.77° 1202.0 33 oc as ec. 6% pf.:... : mg 
Automobile ....-............-- 2 633 Doug he Rhos of PE GAG EE i @ | 27 Do 7% pf... e PII OS 105 Santeoemes eee aid 
Baltimore American........... 13% 15 29 Draper Corp. (4).............. 54 —Ctisé*SS 27 Rochester Packing 7% pf.... 32 37 is MA OMI Se ot ee tras cosecespaes 
Bank and Shipping....... .. 100 Driver Harris 7% pf........... 85 90 27 Rochester Ry. & Lt. 5s, '54..104 105 Mississippi 5s, 1931-51 
29 Boston Casualty .............. 15 20 Dry Ice Holding ; 45 50 27 Roch. Telephone 5s, 1988.. bantes 98 101 ry Se 8 eee 90 
29 Boston Ingurance.............. 575 595 29 Eastern Mfg. com............ 2 #825 27 Do 6%% pf........ --.-108 109% | New York 5s, 1932-52 : 72 
Brooklyn Fire....... nao ae SB | aan ell 27 Rochester Trust . 185 195 Do 5s, 1936-56............. bas 6914 72 
J moma, 80. 8&8 7 | sameness on a 27 Security Trust 2500 3.000 North Carolina 58, 1935-55............. 54-57 
_ er Tae 8 Siein Mesienet Was : Ohio 5s, 1933-53... - 2... eee eee eee 12 17 
gin National Watch........ 25 26 . Ohio Penn 5s, 1934-54...... Le 91 
. — ~~. Oe ade 7 8 Federal Aviation, w. w....... Interested CINCINNATI SECURITIES Qregon-Wash Ss, 1933-63. ----- 2... 50% 63 
9 Gantiaouiat Assurance........ 55 57 29 First National Stores ist pf. — 11 Amer. Rolling Mill 5s, 1948... 95 Pacific Goast- Salt Lake ‘city gs: 33.53. 78 81 
City of New York.............485 525 32 Foster (W. C.) com.......... ‘2 11 Baldwin Piano 5%s, 1936..... 84 86% | Pacific Coast S. F. 5s, 1933 80 
29 Columbian Nat’! Life 350 370 32 ad weet lene eee ceeeeeeeeees 33 36 11 Champion C. Pap. Ser. 6s, '31.100 Pacific Coast Ptd. 5s, 1933-53 88 
; So cee a 5 5 Seen = _ See - = = Ze 1 Lee hxae A <# Posneyivans & 1933-43 + 
z te ‘ renc nvesting | PPrreree oO » Seeedcoce ‘ ° oO 58, HE co sccccvecccececce 
eae. SARS Eee ves General Fireproofing pf. (7). 108113 11 Do 6s, 1934....- ...100% 103 | Potomac 5s, 1934-54 80 
Eanes . > “gee Bes General Outdoor Adv. 6% pf.. 60 70 MS Ti Ob, Soo «0s. or ae St Louis die, 1996-56............. 51 
% Federal (new)... 2... 5 See ---------->-- e* 8% | 11 Champion Fibre 63, 1941. toa 105 | sax Antonio Se," 1935-85... | 824 
ee. os nee : H A Sara rere in. C. of Com. Ist 6s e 
Se hts ** 7097-7 22+ =+=2*- | 29 Great Northera Paper........ 37% 38% | 11 Cincinnati, Newport & Cov + Re ae as 
eee ae estes Hale & Kilburn pf............ .. 7 ington ‘ist & ref. 6s, 1947. 103% 104% | gs. Minnesota 5%, i931-51../..///2/72.! 30 «33 
orananie ose Her’g-Hall Safe Bo. (5). - 6 100 11 Cincin. St. Ry. 5%s, 1952...... 90 vk S| eeieereaeer eres 30 33 
nny ~ Ea 52 | Howe Scales ................. 7 9 | 11 Glev. & Pitts. 7% ($50). 80% 81 | sw. Arkansas 5s, 1937-57............. 65 88 
Giche & Ruteers. uew.... | 740 790 | VEEPISS Opec eere 27 31 11 Do 4% spec. betterment (50) 45% 47 Tennessez 5 _. = eeeeees 90 95 
pw Bn + lauagelaldelala 17 2 Hudson Miver Wer........... a 2 11 Col. Ry. 7" P. & L. B 64% 109 Usten-Detses Se, 3008-66. st 
i paaiatighst: sae AS cum ene ie ia ; ¢ = stent eee teens . 8 7 
s _— a Betecrs + 3:555 Po 7 sabodhsies Acceptance pf...... St @2 «| aL Do 6% cur. Ist pil../22.21: We ol Lote an ibeaie ie 80 
Halif es Insurance........ 1 21 18 Industrial Oredit Corp. units. 75 125 11 Dayton Pw. & Lt. ee cum.pf. i Va.Car 2. Oe 70 72 
basco rene ae 34% 8 Industrial Loan & Guar. com. 5 7 il Derren 6 OM ae % com. ( 2 Virginia 58, 1933-53..00020 2002 IIIIII52) e3y% 85% 
Harmonia ds tacsinececut ae 241, | 32 = Cellucotton Prod. com... 69 771 ny Diem & © Wing P: Pap. 7% cm. pf. 3 a : 
Harttord 8B HS | intertational Textbook’. MY | An Hattielg Camp Creek Gus'4s “9 ©| | HOUSTON (TEXAS) SECURITIES 
Home Insurance . 36% 38 8 Interstate Amiesite com 3 6 La ty 0. 6% cum. p 26 American Genl. Ins. (par $10) 21 23 
US Pewee . 25 30 % Jenkins Television ~ Interested = wa! ~ boy , ta. fS005 44 + ro — Mtge. Co. Houston. 4 115 
a -——.<— ts | o 212 r a. FER ae 41 
we 2 =. ; ° 7 * ——_ See. E. -_ Seas. 86 4 11 Ohio Edis. 6% cum. pf. 101 26 Great dcuthern Life Ins esis 42 46 
ndapted ence a or ~gy Nar epee 105 11 1L Do 7% cum. pf......... vee iy 112 26 Houston Electric Co. - Sa 85 
ae oe ues | OO Bs @% | 6 Ohio Rower 6x imi. pf," 107" 108” | 38 Houston Cot Exch. tat 6ni6 9) 1 
Knickerbocker ae = 8 = alg Bond & Mtge........ . Interested i Do 6% cum. "seis Sie oe '... 91% 99 4 — — é Z Ge -- we 112 
2 Liposn Nat'l Life +4 32 Muir Hotel Co. units.......... .. 60 11 Procter & Gamble 4%s, 1947..100 101% | 26 Do 6% pf. ........ tase ae” 
” Linc See so... 0c 28 § Natl Cash Credit Asso. pf... 21 23 | 11 Toledo Edison 7% cum. pf....109% 111 | 26 erial’ Su - C0, $1 conv. pt 92 95 
aoe Casualty Riser es ‘30 ia 32 a Sere | Coke & Chem pf... 2 4 ul Do O% cu i See «+ 108 18 26 Kitby Lumber 6s, 1938.. 93 95 
ste eee eeeeee . B, ivareineccek ettatiard set amie eaters 26 Reed Roller Bit Rt Mles ‘ 32 
Maleatic Fi , pasanee=* 5 s pente | A, Ty Ee \% i ll U. .. Printing & Litho. on 90 26 Texas Elec. Serv. 5s, 1960.... 98 99 
> Se eee eens ia = -  . Se Bee pssacec 26 
rae Sane -..-.---- $7 «—«106—s|:-23 Puritan Mtge. units........... Interested | 1; pe On maten  eeeaeesaalal ** 99 6 DO 6 Pf.......- see ee reese 99% 102 
Merchants & Mfrs. 0.0.0.) Ya ttm | § Rambow: Bocce F |B Bo o% notes, a Serres RICHMOND (VA.) SBCUBSITING 
9 Missouri State Life........... 26 28 Remington —e ORES 85 90 ll De 6% oaen. 1935...... 99 24 American Office Bldg. pf. 100 
9 National Casualty ............ 17 19 29 Regal Shoe pf................ 78 82 . 4B Oo. Gop 
National Fire 57 Ro D. PR. €. 11 Whitaker Fares is Ist 7s, 1942. 108% . erry ( ) Bldg. 101 
National Liberty .|........!.: 8% 9% Rockwood Co. ( 1p, iat Pe. (1)... S| AL Wurlitser (R . 68, 91% 92% | 24 Cardwell Machine Wks Pras 97% 
re coco pc NB a ew cer cccesan ee rolina Te a Ne ee z 
ey A neenoas iy maleic af “aisle ott  ¥6 CLEVELAND SECURITIES 34 Chapin-Sacks Corp, 9% pf. 105 
New York Fire.......:....... 12 15 . ere ieee. ae li < dees Meee ...... BB 62 ree, Ve (any ia: 
New England ..............-. 30 yf Rosy Piheaize j 2 4 Cleveland Welding OOM c ss <2 7 24 Duplex Envelope ‘Co. 10% a & aoe 
29 New Hampshire Fire.......... = = Do A (3.50)... 23 4 2 hee ee 15 80 24 Empire Chair Co. 6s, Bs. ro 
New Jersey iy ETERS S 4 - a ~_ ve eae ated ater. t : 4 Se = Shares cv. pf..... .. 7 24 Grace St. Bldg. Corp. 6s,'40.. .. 9614 
Peak ewes evens ese oyalty war ot Montana ¥ 4 Oo. Ww. Tree 4 Jeff : averse 
Northern ......... 2.0... ..0-- % Scovil Mf eyecare 43 4 Dayton » Re Mfg. units... 18 22 > eg —w oO. #. Aen zs 80 
Nat'l F 100 110 fg. (4 ee -++» 97 100 
ene S at ere 3 2 _ tf in & ( 10) eueodes, = 4 ¢ oa Bi Cleaner.... -- 50 9 24 Lawyers sible OE ead 93 98 
: a a aoe |) lu ME SS Reerrrrerrree mpire eel pr.......... 24 Natural B dg f : ae 10: 
9 ow fase itte seewsecees 1aneee “ss in Smith- Sinean i: | re 15 18 4 Great Lakes Steamship ; .. 0 46 24 oe ee so lll " he pee % : 
fo _ naa ie alt a 70 75 29 Southern Ice pf............... 50 55 4 Laboratory Product: 83 88 24. Richmond Ice ~ oS ogg, iste. 72 
ocmlx insurance -.......... z Southern States Oil Dales vera % 4 McKinney Steel Holding ‘pe. :101% 102% | 24 Richmond Tr. Bld o £. 21 
Preferred Ac. (new).......... 55 60 Splitdorf-Beth. El. ........... i 2 4 Morgan Engineering Pf. 54 60 24 Riverside & Dan River Ptton 
» Seen eas Ss $$ uibb (E, R.) ‘& Bons com. 3 40 | 4 Ohio Edison 6% pf......0..... 101 102% pelillg ee eeseseeeeersee ae ee 
Seccedsecse SE SE Fo “CRIRMER So ee: A a I 24 iscee arses caewien 6: 
ee = abe niaias**<~+5-: B of Standard ‘Screw (8). 110 4 Northern Ohio P. & L. 1% Pt. 110 = 111 4 Roancke Milis pf... 2.2.12. oy 82 
Rhode Island (new) oe ae | Tae art Co ih . be} 10M : 4 = we com..... ae ian” 24 Rasemary MEK. "Oa pf.. . 97 100 
Re Pace or-Whar. . SMe seteesee sees 24 Ss OPE AP 
ESL SP eepeenae = 3 Do pf. ........... - 40% 45 4 Do 2d pf. ......... ves 96 24 senses feed. Co. 1938..... 102% .. 
Seaboard Fire& M............ 12 15 Tesa’ Prod. 44 46 4° Ohio Power 6% pf......... ee: 108), 24 State & City Sisk "tees pf..100 102 
seamen face oa assesses s<e 7 = 8 Trustees System — pf.. 44 49 4 Ohio Public Service 5% pf.... 88 92 24 Staunton, Va. (any interest) 
29 Springfi leld Fire & Marine....117 122 ee = ¢ 4 Do O% pi. ............----. 90% 98% ae Miiig Gi 40% 4.25% 
< ia , ni ub. pf........ 4 _| ry errr : 24 Union Buffalo Mills pf........ 
ee ries (Oanada) -paibsiabalaiet ‘on 1 ont 29 U. & Bavelope as ~ pe 4 Thew Sh tel Car com...... 40 ¢ 24 Walker (J. G.) Invest. Co....175 200 
——— ‘ ‘ . in n 4 ew ovel com...... Lean Ke 
ie 1,100 1,150 Welch Grapejuice .. 1. ae CO YO eee 0 95" EQUIPMENT BONDS 
29 United Life & Accident... "40 | 45 wee Ay Spee sey, | } Toleds “ibdison 5% pf. oa The subjoined quotations, calculated on a per- 
United States Cas........ .-. 56 61 6) P P 102 4 Do 6% pf. ...... "109 «110 centage basis, are the average of the price for 
United States Fire............ 52 7 Wheetaworth pi. @) perry 2 ; a epee sic gy, | all maturities: 
S ee oe OD... MBS ere I asa aacas ache iii 4 Do pf. 76° Name. Maturity. Rate. Bid. Ast. 
Wisconsin National Life...... 2024 kcal seme, Atl. C. + -131- 4.70 4.4 
Anes nS sere 1% | JOINT STOCK LAND BANKS—BONDS |, 4.000000 SER tye» tm te 
EO _ eres 60 Atlanta 56, 1932-52........ : .5t 60 DO «owes seen seen 131-35 6 4.70 4.40 
a. Woodward Tron 2.12020.00.01 #45 | Atlantic Wi Cpe, 1080°s3 8 | Be ie "30-38 tg 5.00 4:75 
A re ei . er yy 5, f . 
1 . 1933-53 55 58 3 See 30-44 4%,5 4.75 4.50 
eter : : 3 2 Worcester Galt ............... 90 95 Bur! , 4 on ‘8 52 Can. Pac ie 30-38 “8 “40 4:20 
PE. ....-.-- ce Do 4s. a , ° ."30- . . 
Aeoli Co. pf. . 34 44 3 _— Calif iis. 5s, 1936-56. ‘: 90 92 Oo. Mshneeenene "31-35 6 4.80 4.40 
32 Amer. Candy Go 390041 SPRINGFIELD. MASS.—STOCKS ‘be, 1932-52 = = © Le @@....2..0-2025 130-40 4%4,5,5%.6 5.00 4.50 
8 Amer. 5 Yoreait “— wo 16 15 Chapman Valve .............. 220 230 Cont Ill 15s, 1933-53.......... . 56 59 Ch. & "30-44 44,5 4.25 4.1 
div.).. 65 ay UR cdsctktainiewsdseya ede - hicago ss 6a:s.cese .. 55% 59 DO. eeeeeseees -'30-37 514,6% 4.25 4.15 
29 Amer. Glue =. Bad ). z 
Amer. Hard R 34 38 Cheney Pee pad Wire 25 Do 5s, 1932-52 ........ ; .. 54 57 DE cotmiessecueassaee 31-35 6 4.75 4.50 
r, Hardware 0... (53 BS Consolidated Dry Good 22 | Do 44s, 1934-54000 000. ‘: $2 58 : S70 5.39 
ye | ppbmpababeanhate ' 8 4 4 Denver 1931-51 . 73 Li bet £2 
Amer. Meter Co. ............ 5257 72 Dee Moines Sigs, 1931-51. 5356 4.40 4.15 
8 Amiesite Asphalt com......... 1 2 << Do 6s, 1932-52 ......... ’ 50 53 4.70 4.40 
Andian Natl. Corp............ 25 29 95 First Fort Wayne 5s, 1933-53 .91 94 4.35 4.20 
29 Arlington ae gece x Raceew ae ‘ 4 4 pe Se. dee ~ seb ; + ° ‘2 ‘3 
8 Armstron he re ‘ y 
Babcock & Wilcox (7)......... 114 118 475 First Wigur 5s, 1932-52. . 68% 72 5.10 4.70 
- -%% i. C.) & Sons...... 10 15 130 Fest ew 7 OA MEME, «0500000000 a4 87 ¢ 4.25 4 
8 Baird de sees: eras fe eo” % 9% "Bo aie Cat 4%s, 1934-54 96% 4 Hocking Valley cee gg 3D 3 4.35 4.20 
29 Bates Mig. -...-.--------0+-e0- RN PIN 300.055 0 65 0s0ses00 2s 88% 92 ag capeeniaepenein "30-44 414,5 4.25 4.10 
32 Bendix Service ee 10 32 , : : t 
29 Berkshire Fine Spinning com. 9” 325 | Fisst "Dalia Se, 1994-54............ 98 ai fe. gut 1 tb 
29 Bins (ie. Wi) iat pe. tay 222 - 56 4 Fletcher a, te 63... as 4 5% 5.00 478 
ss (E. W.) ist pf. (4)...... ae e040 90 3 W ’ 
| (REE pee 9 ra ae De be i9a4-54. 94 83997 a 4.70 4.40 
—, eer pf. (7). 88 * 160 Goosuheter * 1998-08... 73 Ly : 5 +2 oo 
eee a reensboro 4 3 ’ 
32 Bruns. ~eune-Coltender 7% pf. 90 92 200 Illinois 58, 1932-52...........066eseee. 96 100 6 4.25 4.15 
Burden Iron pf............ . i 35 47 20 Do ais,” 1935-55.022 222000000 90% 94% 58 4.40 4.10 
Canadian Ce mass Sa ekaee eae 10 12 a tee S B ots ‘= +3 
SG IRE 60 68 ae owa 5s, CER Guide sa wee a 614, y j 
Carnation Milk pf............ 99 86103 58 418, 1935-55... 89 94 6 4.80 4.50 
Chestnut Smith is é City 5s, 1933-53. ... 0 53 6 4.80 4.50 
Seven esinetaets 58 Kentucky 5s, 1932-52........... a 44,5 4.50 4.20 
a NR EO 56 «62 ¥ Lafayette 5s, 1933-53...... A, Te Shox 4.75 4.50 
Key and Index to Open Phone | '¢-Harvey Beyer Co., 24 Commerce St., | 2¢—Neuhaus & Co., Union Nat'l Bk. Bldg., 


2- 


3—C. 
i—Borton 


5—Edwin Wolff & Co., 30 Broad St., N. Y. 
6—Henry L. 
me Be 


-Kaufman State Bank, 124 No. 


Security Market 


La Salle 
St.. Chicago. Phone State 5550-1-2. 
See Page 764. 
B. Richard & Co., 44 Beaver St., 
Phone Whitehall’ 0500. See } hy 764. | 

& rton, Hanna Bidg., Cleve- 
land. Phone Cherry 5500. See Page 





hone Hanover 2025. See Page 764. 
Doherty & Co., 60 Wall St., | 
one Hanover 1600. 


7—Farr & Co., 90 Wall St., N. Y. 
John 6428. 


8—Steelman & Birkins, 60 B: St., N 


road 
Phone Hanover 7500. See Page 77 
9—Chas. Sincere & Co., 231 So. La Salle St., 
Chi See 


cago. Phone State 2400. 
Page 762. 
11—W. E. Hutton & Co., First Natl. Bank 


Bldg., Cincinnati. 
as. O’Neill & Co. 


See Page 763. 


22 William St.. 


Y. — Bowling Green Bae 


ybolt & Seybuit, Inc., 1,387 M: 
Sprin , Mass. Phone 4 
age or 


n St., 
See 





Newark. Phone Mitchell 0300. 


17—Jenkins, Whedbee & Poe, 10 South St., 
Baltimore. Phone Plaza 1516. See 


Page 760. 

19—C. M. Coren, & Co., 52 Wall St. Phone 
Hanover 1122. 

22—Dwelly, Pearce & Co., Inc., 40 Wall St., 
N_Y. Phone Andrews 2174. See Page 

23—Morris Gerber, 25 Broad St., N. Y. 
Phone Hanover 2543. 


24—Mason-Hagan, Inc., 916 E. Main 
Richmond, Va. 


See Page 760. 


St., 
‘Phone Madison 1411 





Houston, Texas. Phone L. ° 


St., 
3002’ 


Front 


Page 760. 

27—C. S. Lunt & Co., 45 Exchange 
Rochester, N. Y. Phone Main 
See Page 762. 

29—H. D. Knox & Co., 27 State St., Boston. 
Phone Hubbard 8950. See 
Cover. 


80—Pirnie, Simons & Co., Inc., 
St., Springfield, s. 

8i—Gurnett & 
Boston. Phone Hub’ 
Page 761. 

32—Babcock, Rushton i Co., 
Salle St., Chi 
8900. See Page 7 


137 


So. 
Phone Central 


1,252 Main 
0., 16 Post Office Square, 
bard 9000. 


See 
La 
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Week Ended 





Transactions on Out-of-Town Markets 


Saturday, Oct. 25 





STOCK EXCHANGE. 


STOCKS. 
Sales. High. 
30 Anglo & Lond P Nat! Bk.189 
346 Associated Ins Fund, Inc 4% 
440 Atias Im Dies Eng Co, A 9 
10 Bank of Cal, N A... 260 


820 Bond & Share Co, Lta. 8, 

1,379 Byron Jackson Co....... 8 

210 Calamba Sug Estate pf. 3 
330 Cal Cotton Mills Co..... 
200 Cal Ink Co, The, A. 

2,481 Cal Packing Corp..... Sal 
Cal Water Service Co pf. ° 
Caterpillar Tractor Co. 

Coast Co G&E Ist pf 6%. 100 

Cons Chem Indus, Inc, A 22% 

Crown Zeller Corp pf A. 57 
SS. Ferree 52 
Do V t 6. .ccscesecseces ™% 


Emporium Cap Corp, The 10 
Fireman's Fund Insur Co 91 
Food Machinery Corp.... 20% 
Foster & Kleiser......... 
Galland Merc Laund Co. at 
Gen Paint C 
Golden St 
Great W 


Do 0% pf A......... 
Haiku ay Co, Ltd, pf 1 
Hale Bros Stores, Inc. 
Haw'n Coml&Sug Co, Ltd is 
Hawaiian Pineap Co, Ltd 47 
Home Fire & Mar Ins Co 30 
Honolulu Oil Corp, Ltd.. 29% 
Hunt Bros Pack Co, A.. 19 
Illinois Pac Glass Corp,A * 
° a Radio Corp. . 

230 Langen’f Unit Bak, Inc, A 3 
Leighton yon Inc., The, 
Leslie- Cal Sali Co. 10 
O LAG & El Cup o pf.108 
Magnavox Co, 2 

Mere Am Rity Co. 6% ‘pt 94 

100 Natemas Co 19 


125 North Am Invest Corp. se ae 
465 % * +4 
130 De 5%% 

1,225 No Amer on Consolidated i 


530 Oliver Unit Filters, Inc,A 
Do B 


85 Paauhau Sugar ‘Plant Co it 
Pacific 7 2. El Co 491 5 


De Ist pf ‘ 
Pacific ulenting ‘Corp. .. 66 
30 Do $6 4 102 

Pac Pub Service Co, A. 


7,870 2 
845 Pac Tel & Tel Co, om. 113 
GD WO BE cccccccces aa 
522 Paraffine Cos, Inc, The.. 56 
300 Philiips Petroleum Co. 24% 
10 Pig’n a Corp pf 11% 
415 Pac Gas pf.. 1 

2,927 Richfield of Pos of Cal ™, 
502 Do 7% pf.......... 12 
35 8 » Lt&Pow ‘Cp 7% pr pf. 120: 

3,846 Shell Union Oil Corp 1 
386 Sher’n, Clay & Co p pf 51 
100 Southern Pacific Co 105 
470. So ty | Golden Gate Co,A 12% 
ee: 2 Peer -li 
185 anhea Valley. Co, Ltd... 9 

14,658 Standard Oi) Co of Cal.. 52 

2,195 be Water Ass’d Oil Co 1 
125 Pp . . 70 

129,105 mt EOS ‘Co orp a a 

11,204 Union Oil Associates. 29% 

11,361 Union Oil Co of Cal. . 
200 Union Sugar Co 7% pf 21 
110 W Am Finance Co 8% pf 

3,154 W Pipe & St! Co of Cal. 18 


"136 Yel & Checker Cab Co, A 15 





San Francisco 


CURB EXCHANGE. 


STOCKS. 
Salcs. High. 
1,175 Amer Tel & Tel Co ae 
8,350 Amer Toll Bridge a 4 - 


30 Anglo-National ee 
Arkansas N. 
aveaties Corp pe 


a 


105 Bank of America N A. 
100 Cal ~— Trading ° 1 
1,950 Cities Service .......... . 


1,399 Claude Neon Lights. . 
35 Claude Neon ad Pr (Del) 20 
80 Coen Compani one 


100 Cord Corp ............ 
695 Crown Willamette Ist pf Tats 
550 Dominguez Oil .......... 
135 Durant Motor Cal. Oy 
100 Electric Bond & Share... 51 
10 Ewa Plantation ....... 40 
5 Fibreboard Prod pr pf 94 
5 General Aviation ° Rly 
5,742 General Motors Corp.. 3 
2,100 Forrest E. Gilmore..... A 
235 b me moe 4 McBean . & 
3,390 Goldman-Sachs corp -«.» 11% 
110 Hawaiian Sugar . 36 
6,757 Intercoast Trading Co... 10%) 
6,300 Italo Petroleum F : 
OSS RT 1.05 
130 lllinois Pac Coast Co pf.. 31% 
25 Mexican Seaboard Oil.... 134% 
2,530 Pr we Ward ae 
700 M J & M & M Cons Oil.. 
v5 Marine 


Bank Corp - 
17 Monolith Port Cement. wa 


34 i Cehettedeeeee ess 
260 National a Fibers, A.. 
210 Oahu Sug 

1,000 Occidental Petroicum 
90 Drug pf........ j 96 
151 Pacific ‘Associates — 144 
50 Pacific Mutual Life Ins.. 60 
125 Pacific Port Cement pf.. 70 
400 Pacific Western Oil...... 1% 
100 Republic Petroleum 1. 


35 Schumacher Wallboard . 8 
Do Pf 
Sears ee .35 


150 

220 Shasta Water’ Rt 7 
806 —. “a dison. 501% 
27 Do 5 25 
57 Do 6 a 2 2614 
635 Do 7% pf......... 


25 South Cal Gas Ae pf...103 
40 Sunset McKee, 
600 Sunset Pacific dui. A. 


170 as yy Port Cument, A 31 
100  scensce 10 
100 Taylor ea. +. 
4,700 Texas Al 
3,945 United Aircraft . 37 
1,275 Universal Cons Oil. 44 
385 Virden Packing ... . 
212 Waialua Agricultural -.. 
470 Wailuku Sugar 20 
100 West Coast Life... .. 4.25 
200 West Coast Tel pf... 22% 
10 Western States Life 38 


San Francisco 


sesedf 


= 


BolS2un 53 oBeB SYo 
SF 


Bakr 








CURB EXCHANGE. 













San Francisco—Continued 


BONDS. 
Sales. High. Low. Last. 
$3,000 Am Toll Bridge 7s, = _ 100 100 
1,000 Byron Jackson 6%, 89 89 
2,000 Crown Willamette 6s, “si i o7% 97% 97% 
8,000 Richfield on Cal 6s, °44.. 854%, 83% 85 
Los Angeles 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
10 Barker Bros . cesceeee 1394 138% 13% 
500 Barnsdall Oil, A......... 16 15 15 
2,400 Bolsa Chica Oil, A..... 10% 10% 10% 
10 Broadway Dept St x war 73% 73% 3% 
200 Byron Jackson Co. 85% 8, 84 
400 Calif Bank ........ . 99 96 96 
30 Cantral Investment ..... 92 92 92 
1,050 Citz Nati Bank.......... 100 99 99 
6,600 Cl Neon Elec Prod....... 20 17 19% 
200 Douglas Aircraft, Inc.... 14 14 14 
600 Emsco Derrick and Eq... 12 11% 11% 
10 F & M Nati Bank....... 435 435 435 
700 Gilmore Oil Co........... 17 16% 17 
1,100 Hancock Oil, A.......... 10% 10 10 
220 Home Serv 8% pf........ 20 20 
1,300 Intl R-Ins Corp.......... 33% 32 32% 
2,367 Lincoln Mtge ............. 20c 20c 
210 L A Gas & El pf........ 109 «6108 = 1108 
12,200 L A Invest Co....... 15 4 14 
600 Macmillan Petroleum. 5 5 
65 Mtge Guar Co.. .. 166 163 163 
100 No Amer Invest 6% pt 98 98 98 
100 Pac Amer Fire In . rr 28% 
5,600 Pac Finance Corp... on 15 15 
100 Do pf, A.. me 11 11 
100 Do pf, C.. a 8 8 
Do pf, D... . 8% 8 8% 
800 Pac Gas & Elec. . 49 47 49 
100 Do ist pf.... - 28% 28 28 
600 Pac Lighting .. . 66 64 65% 
1,400 Pac Mutual Life In . 65 50 59 
100 Pac Nati Co... 1 1 1% 
1,300 Pac Pub Serv, A. 24 
1,000 Pac West Oil — . 12% 12 12% 
300 Pickwick Cor ----3.10 2.80 2 
3,200 Republic Petroleum vece a 4 1% 
15.200 Richfield Oil ........ 2 6 
= TY ep 1 114% 12 
6,500 Rio Grande Oil Co...... 8 T% Ble 
75 San Joa L & P 7% pr pf.120 120 120 
140 Seabd Natl Bank . 42 41 41 
40 Seabd Nat! Sec Corp . 44 43 43 
12,000 Sec 1st Nat] Bank....... 100: 92 92% 
200 Shell Union Oil Co....... 10 10 10 
1,200 bw A = & Gas, A..... 19 18 18 
BELGee GO GO) TB... ccc cccccecs 50 47 50 
De i. 7 --. 294% 29 2914 
2.200 Do 6% pf.......... 27 2 2 
2,000 Do 5%% abana .. 24% 24 24% 
132 So Cal Gas 6% ‘pt : — 2 55 
8,700 Stand Oil of Cal......... 53 51% 
400 Taylor Milling Corp Kiem 27% 27 
52,800 Transamerica Corp ...... 17% 16 17% 
Do scrip, new...... ..-19¢ 19¢ 19¢ 
11,400 Union Oil Assoc........ 28% 27 28 
15,200 Union Oil of Calif....... 3 28% 29 
136 Union Bank and Tr Co. .325 325 325 
200 Westn Air Exp 18 18 18 
100 Western Pipe fand ‘Steel... 18 18 18 
BONDS 
,000 Los Ang G & E 6s,'42...109 09 
1,000 Richfield Oil 68,'44...... 84% 84% 84% 
5,000 Union Oil Co Gs, "42 panes -+ +108 108 108 
Los Angeles 
CURB EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
1,200 Ambassador Petroleum..2.00 1.30 1.75 
100 Arkansas Nat. Gas, A 7% ™ 
300 Aviation Corp Del...... 4 4 
100 Axelson Aircraft ....... 1 1 1 
600 Bach Aircraft ... ‘ 10 -10 10 
1,400 Banca d'Italia . --3.75 3.70 3.75 
, we ly 7 7% 
4,000 Bandini Petroleum ..._.. :4.20° 3. 4 3.90 
Hy 600 Barnhart Morrow .... 18 18 
8,000 Big Jim Mines.......... .07 o -07 
295 Bolsa Chica Oil, B...... 9 8% 87, 
1,000 Buckeye Union Oil pf... -16 -16 -16 
1,000 Cities Service Co........ 23% 23 23% 
200 Continental Oil De)...... 12 12 12 
500 Chapman Ice Cream 19 20 
170 Continental Credit ...... 1 11% 11% 
400 Claude Neon Lts., N. Y..4.95 4.50 4.75 
1,200 Cons. Fa ; 4.25 3.95 3.95 
200 Cord Corp. ....... 4 4 4 
100 | Aircraft ........ 2 2 2 
100 E Prod. of Wash.... 8 & 8 
1,900 ates Prowse 75 -70 -75 
1,500 Fox Film, A............ 39 35 39 
100 Fox Ry ee Uri 6% 61g 6% 
400 First Sec. Units......... .95 95 95 
1,400 General Aviation ....... 10 8 8 
5,600 Genera] Motors, v. t. c.. 36% aait 36 
400 Gen Theatres Equip. . 4 22 22 
1, = pms me | McBean ....... 33 30 31 
Goldman Sachs wading 1 1 1 
300 Grigsby Grunow .... . 5 5 
3,900 Intercoast Trading ‘ 10 10: 
1,100 Italo Pet. ........ . -22 -20 22 
Do pf. ° » a 1 1 
400 Kemper Radio . .20 .20 -20 
3,075 Kinner Motors ..... .30 -30 .30 
100 L. A. Vancouver Mines. .30 -30 .30 
6,507 Lincoln Drilling -»--L.75 1.60 1.60 
100 Lockheed Aircrati. enewne 2 2 2 
Loew's, Inc. ........ oo. & 54 54% 
5 Marbelite Gorp. * OS 10 10 10 
400 Mascot Oil ........ 75 -75 
5 Marine Bancorporation. . 27 27 27 
300 Mills Alloys, 5 2.75 2.75 
4,700 Mexican Seaboard ...... 13% 15% 
2,000 Midway Northern Oi] Co. .04 04 04 
: rood = ew Diablo dane 40 -40 
° ontgomery Ward .. itr 
8,000 North Star Mining...... .01% its 01 
1,200 Occidental Petroleum .. .50 -50 
3,000 Oro Amigo ............. 01 01 
200 Pacific Associates ...... 13 13 
50 Pacific Indemnity Co. 28 28 
300 Pacific S. W. Discount..3.35 3.30 
800 Paramount Publix. 49 


220 Petroleum Rectifying.... 1 
700 Radio ~— Grpieun.. 21 


500 Samson re & Rubber. 5 
95 So. Cal. Gas 6%% pf 102 
100 Tidewater Assoc. 10 
6,250 Tom Reed Mines 76 
8,000 United American 02% 
900 Universal Cons. ........ 4 
60 United Linen pf. 38 
2,000 U. S. Oil & Royalties. . .03 
1,200 Warner Bros. . nee ae 
100 Wellington Ot) eeccevee 








Detroit 
STOCKS. 

Sales. High. Low. 
265 Baldwin Rubber, A..... oa 11% 
SED WO B nce ccas. : 5 
814 Bower Roller Bearing. - . 10 10 
200 Copeland Products, B, v t «= 1 

10 Crowley, Milner ..... .x23. «x23 

35 Deisel-Wemmer-Gilbert . . lot ioe 
155 Detroit & Cleveland Nav. - 10 10 
1 Detroit Edison ...... x185 x185 
815 Detroit Gasket ....... . 16 16 
872 Detroit Motorbus .. ~ 4 

150 Detroit Paper Products. - WY 1% 
170 Detroit Steel Products. . 32 32 
1,180 Ex-Cello-O Aircraft & Too - ™ 7 

15 Federal Mogul . . -. X8% x8% 
245 Federal Motor Truck. . .& 6 
645 Federal Screw Works. . 13 13 
200 Ford Motor of Canada, A. 20 
5 Fourth Natl Inv....... x24 x24 

11, 860 General Motors ........... 37 33% 
SP ED PEED cccscccecsccccone x3 x3 
110 Graham Paige Motors.... 4 4 
400 Grand Rapids Metalcraft. Fi 24 

1,378 Hall Lamp ....... Sadiniedia tw 6 6 
100 ee Steel Ball..... 11 11 
bh  ) “eereesere x40 8x40 
221 Houdaille- -Hershey, B 6 6 
500 Hutto Eng (free)..... ly ly 
SE sctstbanvntsvedeas x30 
EE ian eins ens eadenne ; 1 1% 
400 Kirsch cv pf........... 06anenee: ae 16 
470 Mahon (R. To: : ag sonic escvee 14 13% 
500 McAleer, cv ine ? 15 13 
500 Michigan Stent “ 47 42 
300 Michigan Sugar ............... 25 -25 
25 Moreland Oil, A... -xll=xil 
440 Motor Bankers ............. - 13 11% 

3,910 Murray Corp . aan 10 
440 Muskegon Motor Spec.. . 6 
100 Outboard Motors, B. .« 3 2 

11,339 Packard Motor ..... ee ate . 9 

2,883 Parke, Davis & Co..... . 30 29 

1,275 Peerless Cement ............... 7 6 
325 — Forgings .... . 14 14 

1 >) Paes aan 10 

400 River Raisin See 2 1y 
EE BE, Min cccncascces 17 17 

1,381 —— Detroit RE ache atiaee mee 9 9 
218 J |= .104 104 
50 U S Radiator pf.. Sy cceae data x23% x23) 
450 Universal Cooler, B........ . 1 

1,280 Universal Products . - 13 12 
100 Walker & Co units. . 28 28 

1,069 Warner Aircraft .. wa . 1% 1% 

5,922 White Star Refining... Se . 58 52 
100 Whitman & Barnes. | 1l 

BANKS AND TRUST COMPANIES. 

1,066 American State Bank..... 88 81 

4,969 Detroit Bankers Co........ .. +100 90: 

3/531 Guard-Det Un Group, Inc.. . 65% 61 

Boston 
STOCKS. 
Sales. High. Low. Last. 
10 Allied Kid pf. 97 97 97 
699 Allies & Fish. 10 9 10 

1,748 Am & Cont 164% 15% 16 

WHE ME EE ase cesvccepscsc 6% 5% 6% 
185 Am Pneu 3 2 2 
65 Do 2d pf er 9 9 

4,166 Am T & T -.200% 193% 199% 
70 Am Wool 7 7 7 
SP EE kbeduswedsionneds 22 18: 22% 

1,238 Amoskeag 8 7 8 

2,085 Anaconda 36% 32% 34% 

3,500 Andes Pet as 30c 27c 30c 
50 Arcadian .... 50c 50c 

3,860 Ariz Com . 1% 1% 1 
270 Av S of N E. 31g 3K 3 

1,152 — San 39 31 34 
MOBG&A........ 91 188 188 
385 B & M p pf... 107% 10 106 
ie Fs 8s ae . 12% 72 72 
22 Do pf D nan e oe kereken 141 141 141 
80 Boston & Power 183 182% 182% 

1,318 Boston El 81% 79 79 
J F  aerererry . 90 88 88 

Do Ist pf..... -105 105 = 105 
228 Do 2d pf 94 91 92% 

1,086 Boston P Prop...... 21 20 20 
50 Brown Co pf ........ 69%, 69 69 
385 Calumet & Hecla rere, 8% 814 
31 Chicago Junction pf...... 100 =. 100 100 

5 Con & P pf........... . 106 106 =: 1106 

40 Cont Sec .......... 34% 34 34 
2,500 Copper Range 6% 6} 6% 

1, = Crown Cork "es. 914 7 7 
505 East Butte ............. ly ly ly 

1,093 East G & F As 23 20 21 
412 Do . 9% 96 97 
180 Doprpf.......... - 84% 83% 84% 
155 East Mass pt, Bi scecnues 7 5 7 

2,003 East S 8S. 19% 17% 19% 
SE 45 45 45 
105 Economy Groce .. 24 23 23% 
784 Edison Euectrie "Tuinois. . 254 246 

Sy ME OM hos cccccccecec 214 203, 21 
975 First Nat St .. 45 41 43% 
55 Galveston Houston pf. . 5 5 5 
25 Gen Alloys ee 8 10 
190 General Capital ae - 36% 354 35% 
30 Gen Public Service. 20 20 20 
205 Georgian .. 3 3 3 
60 DoA pf 10 9 9 
100 Ger Cr & In 17 17 17 
308 Gilchrist ..... A ativaia - 9% 8% 9 

1,951 Gillette Razor ........... 38% 3 36 
400 Hath Inc, B .. 18 1 18 
125 Do pf ; -100 100 
50 Hygrade L......... a 20 20 
20 Island Creek Coal........ 29 27 27 
75 Isle Royale .......... 5 4% 4 
275 Jenkins Tel ............. 3% 3 3 
8 _ ne arainaceaiesta 89 3% = 

Ly ser 2556 4 4g 
150 |. ep 50c 50c 50c 
81 Libby, McN & L 12 11 11% 
713 Pe MD scccccess 8 7 Tn 
32 — a pia iiedeen 70 70 70 

 . \ erases 6% 6 6 
25 Mergenthaler aneeoene 90 88 8814 
EE S.iikd'6 ca cccesacene 21 18 20 
119 Nat onahes ea eniehae 1% 1 1 

2,428 Nat Service Co.......... 4 3 3% 
120 N - a Siac tans € dels 25 25 25 
A” —6 SERRE 83 80 83 
35 N KE DINED. cccccess 18 18 18 

2 & F | ppp 139 135% 138 
FSA Sf) eae 91% 88 91 
25 & S Amer Co......... 9 9 9 
Be Bocce civcccuces 6 6 6 

2,275 No Butte ............. lly 1% 1% 
(i SS) eee 10¢ 10c 10c 
 e ) eee 1 50c 50c 
183 Old Colony KAdbeewee ene 144 143 143 
580 Old Dominion .......... 4y 4 4 
GOS Peete WES... 2.22000. 20 17 19 

1,085 Pond - ou 18 17 18 
cf. SS See 183 183 183 
100 Pub = Hoid ee 9 8 4 

RINE sisewesececheneses 7% 7% 
59 Ry rs 1 paper 56 55 55 
35 Reece OS 9 8 8%, 

1,415 Shawmut As ............ 14% 14 144 
86 So Surety 9 8Y, 8% 











Boston—Continued 


STOCKS. 

Sales. High. Low 
200 Spen Trask ... 27% 27 
144 Sullivan Mach .. 35 34 
629 Swift & Co..... 29 28 
80 Swift Int ........ 31 31 
520 Torrington ... 50 48 

1,060 Tower Mfg .... 7 99c 
60 Un Twist Dr...... 21 20 
110 Un Carr Fast....... 5 5 
3,759 Un Founders ... 11 10: 
2,169 Un Fruit . sonae ee 67 
3,232 Un Shoe Ma -» 59% 57 
YT eae 31 31 
25 US & Int Sec. 1% 1% 
70 U S & Overs. 15 14 
190 U S Elec Pr. 8 6% 
50 U S Smelt pf 43 43 
660 Utah Apex 1% 14% 
200 Utah Metals ...... 25¢ 22¢ 
470 Util Ed pf...... 7l% 76 
938 Util Hy & Rail 6% 5% 
20 Venezuela Co ... 1% 1) 
140 Venezuela-Mexico | 3 2% 
76 Vermont & Mass 120 120 
161 Waltham Watch pf 58 404 
200 Warren Br ........ 33% 31% 
50 Do conv pf.... 2 42 
75 Westfield Mfg ... 23 23 
930 Whittelsey , 25c 20c 
OUTSIDE SECURITIES. 
776 Quincy Mkt . 19% 19 
BONDS 
$50,000 Amoskeag 6s ...... 75 75 
2,000 Chicago Junc is. 102 102 
13,000 East Mass 414s, A 33 30 
2,000 Do5sB..... ; 35% 35% 
1,000 Leipzig Tr 7s. 84 84 
7,000 N E Tel & Tel 5s 101% 101% 
3,000 Pond Creek 7s..... 15 115 
1,500 Swift Se ........... 102% 100 
8,000 West T & T 5s 10114 101 
9,000 Van Sweringen 6s. 99 99 
Montreal 
STOCK EXCHANGE. 
STOCKS 
Sales. igh. Low. 
1,861 Abitibi P & . oO Ltd 10 9 
680 Do cum pf 6 -. 38% 37 
40 Agnew-Surp ios S, Ltd. 8 8 
425 Alberta Pac Grn, Ltd, A. 6% 6 
235 Amal Electric Corp, Ltd. 5 4 
255 Asbestos Corp, Ltd lp ly 
35 Do non-cum pf » 2 1 
395 Atlantic Sug Refrs, Ltd.. 5% 5 
120 Bathurst P&P, Ltd, A red 5 5 
613 Bell Tel Co of Canada...149 147% 
49,472 Brazilian T L & P, Ltd. 28% 23 
British Col Packers, Ltd. 3% 2 
2,552 Br Col Pow Corp, Ltd, A 35 331 
See BO Bocce nae see ee 11 
135 Bruck Silk Mills, Ltd +. 4% 4% 
177 Bldg Prod, Ltd, non-vy A 20% 20 
2,325 Canada Cement Co, Litd.. 15 14 
255 Do 6%% cum pf 93% 93% 
245 Can North Pow Corp, Ltd 19 18% 

17,775 Can Power & Pap Corp. 6% 4 
105 Canada Steamship L, Ltd 9 9 
195 Do cum pf.. 27 25 
70 Can W & Cable, Ltd, A. 65 65 
“5 De B....... 27% 27 
250 Canadian Brew Corp, Ltd 7% 6% 

1,045 Can Bronze Co, Ltd 344% 33% 
4,770 Can Car & Foundry, Ltd. 19% .16% 
2,026 Do cum part 7% pf 5% 23 
40 Can Gen Elec Co, Ltd, pf 62 62 
120 Canadian Tyd-E Cor, Ltd, 
cu rel pr... 83%, 83% 
1,415 Can Ind Alcohol Co, Ltd. 3 26 
1,483 Can Pacific Railway Co. 43% 42 
2,915 Cockshutt Plow Co, Ltd.. 14 11% 
1,814 Con M & S Co of C, Ltd.136 130 
8,219 Dominion Bridge Co, Ltd. 57 52% 
379 Dominion Glass Co, Ltd ‘a 100 
1,604 Dom S & C Corp, Ltd, B 4g 
660 Dom Tex, Ltd (inc 1922) 15% 72% 
1,175 Donnacona Paper Co, Ltd 16 15 
989 Dryden Paper Co, Ltd 5e 5 
200 Enamel & Htg Prod, Ltd. 7 7 
60 Foundation Co of C, Ltd 9 9 
1,071 Fraser Co, Ltd....... ‘ Wy 3 
720 Gen Steel Wares, Ltd ™% 7 
90 Goodyear T & R of Can 
cum red pf.. 105 105 
1,156 Gurd, Charles & Co, Ltd. 26 25 
2,118 Gyp, L & Alab, Can, Ltd 13% 12% 
795 Hamilton Bridge Co, Ltd. 18% 16 
1,285 Holling Cons Gold M, Ltd 5.75 5.65 
480 Howard S Paper M, Ltd le 4 

41,139 Intl Nick Co of Can, Ltd 18% 16% 
75 Intl Power Co, Ltd. 8 8 
396 L of the Woods Mig, Ltd 27 26% 
75 MacKinnon Stl Corp, Ltd, 

7% cum red con ist pf 90 90 
3,560 Massey Harris Co, Ltd 13% 12% 
6,903 McColl-Frontenac Oil, Ltd 16 15 


25 Mitchell, J S & Co, Ltd. 40 40 
35 Do 7% cum red pf 104 104 
65 Montreal Cottons, Ltd 98 98 
16,322 Mont L H & Power Cons 57% 53 
40 Monirea!l Telegraph Co 48 
100 Montreal Tramways Co “198 175 
15,120 National Breweries, Ltd.. 26% 24% 
780 Do 7% cum pf. 29 
60 Ntl Brick C» of Lapraire, 


Ltd, 6% cum red pf 15 15 


Natl Steel Car Corp, Ltd. 33 30 
50 Niagara Wire Weav, Ltd 17 17 
$3 cum red con pf 35 35 


50 Penmans, Ltd 


nu 


23 
1,923 
1,185 

65 

10 

165 
1,503 


45 
132 
482 
733 


s. 100 

8,200 
74,450 
43,909 


50 Do 
Ogilvie Flour Mills. 


‘ 230 
Ottawa L H & Pow, Lid 98 98 
63 


Power Corp of Can, Ltd.. 55 52 
Price Bros & Co, Ltd..... 47 45 
Do cum red pf 102 101 
Quebec Power Co... 48 45 
St_ Lawrence Corp, Ltd. 4 2% 
Do A 4% cum red con pf 10 8 
Shawinigan Wat & Power 55% 50% 
Sherwin W Co of Can, Lid 2- 28 
Simon H & Sons, Ltd.. 15 
a ~ Ltd, 64%% cum 
red 94 94 
Southern ‘tn ‘Power, Ltd 27% 27 
Steel Co of Canada, Ltd. 38 35% 
Do cum part pf... 36% 35% 
Tooke Bros, Ltd. 26 
Tuckett Tob, Ltd, cum pf 133 123 
Viau Biscuit Corp, Ltd. 7 65% 
Winnipeg Electric Co 20% 17% 
BANKS. 
Canadienne Nationale 172 171% 
Commerce ... 239 238 
Montreal 295 280 
Royal 294 285 


DOMINION GOVERNMENT BONDS. 
oy “ ae W Lo, °31 330.38 100.7 


Victory Loan, 1933 ide 
Do 1934 


5 100.75 
4.95 104. 90 104.90 
“03 45 103.25 103.25 
103.40 103.15 103.15 
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Transactions on Out-of-Town Markets—Continued 





Montreal—Continued 
STOCK EXCHANGE. 
DOMINION GOVERNMENT BONDS. 


Sales. High. Low. Last. 
2 SO RL -108.80 108.75 108.75 
7,030 Renewal, 1932........... 101.90 101.85 101.85 
1,200 Refunding, 1940......... 99.80 99.80 99.80 
fi £2. eee -103.85 103.60 103.60 
ae | ree . 99.90 99.90 99.90 

BONDS. 
4,000 


; Abit P&P, Ltd, 1st mtg A 72 72 72 
66,800 Can P & P Corp debs 
laur series......... 31 40 


47,700 Do debs way series..... 31% 40 

$1,000 McNish, Robert & Co, Ltd 2 "50 50 50 

2,000 Mont Tramways Ist mtg. 99% 97% 97% 

15,100 Do G & RS F Ser A. rf 94 94 

errr 94% 94% 944% 

£500 Steel Co of Canada, Ltd. 106 106 «= 106 
6,000 Wayagamack P & P, Ltd 1 90% 90 90% 
Montreal 
CURB MARKET. 

STOCKS. 

Sales. High. Low. Last 
846 Associated Brew Co, Ltd. 11 10 10 
25 Bathurst P & P Co,Ltd,CB 3 3 3 

4,192 British Amer Oil. - 15% 14 15% 
“5 Can Inter Trust, Ltd. 6 6 6 
+ eer 76 76 76 
30 Can Vickers, Ltd sine es 34 3% 3% 
25 Can Wineries, Ltd. 3 3 3 
340 Commercial Alcohols, Ltd 3 3 3 


125 Cooksville Company, Ltd. 30 30 30 
75 Corporate Stl Prod, Ltd.. 18 18 * 





25 Can For Invest Corp, Ltd 9 9 
50 David & Frere, Ltd 5 5 5 
865 Distiller Cp Seagrams, ‘Ltda 9 8% 9 
255 Dom Eng Works, Ltd... 58 57 58 
100 Dom a & Chemical Co. 11 10 11 
C=» epeerers 89 89 89 
215 masteln Dairies, Ltd..... 20 17% 17 
3,880 Home Oil Co, Ltd. —: 2. 
10,407 Imperial Oil ....... 17%, 16 17 
4,431 Imp Tob Co Can Ltd. Hi 9 9 
5,960 Inter Petroleum 1544 135% 15% 
625 Mitchell, Robt & Co, Ltd. 14 13% 13% 
50 Mont Exhib Co, Ltd, A 3 3 
565 Nat Distilleries, Ltd..... 1 1 1 
105 Page-Hersey, Ltd 78 76 78 
365 Regent Knitting M, Ltd. 3 3 3 
650 Reliance Grain Co. -. 5% 5 5% 
2,630 Walker, Gooderham... Blo 55q 614 
PUBLIC UTILITY STOCKS. 
905 Beauharnois Pr Cp, Ltd,A 9% 9 9 
53 Can Nor Pr Cp, Ltd, pf..105 105 105 
200 Hydro-Elec Sec Comp... .. 28% 28 28 
261 Inter Util Com, A. 37 38 
SEO _ WD DD ne ccs ccccvvccses 7 8 
184 Power Cp Can pf (cum). 108 100 101% 
327 So Can Power pf........ 106 106 
BONDS. 

a gf Serrerrree ...100% 99% 100 
2,000 Winnipeg Electric .. 94 9914 99 
MINING STOCKS. 

11,425 Abana Mines, Ltd..... -29 -20 -28%% 
1,233 Amulet Mines, Ltd..... 25 25 .25 
275 Falconbridge N M, Ltd. 1.34 1.35 1.35 
340 Lake Shore Mines, Ltd.21.65 21.65 21.65 
1,000 Mining Corp ee Sik Ce -98 -98 
9,608 Noranda ae Ee 15.75 13.50 15.50 
$5.08 MSCCC .. 2 cc ccccsccceeee 35 30 -30 
730 Tech- Hughes G M, Ltd. 5.95 5.90 5.95 
Philadelphia 
STOCKS 
Sales. High. Low. Last 
2,590 Almar Stores ‘ 1 1 1 
3,100 American Stores ... . 39% 39 39 
22,600 American Super Power... 15 14 tid 

180 Bankers Secur Corp pf.. 38} 38 38i4 
1,005 Bell Tel of Pa pf.. aos 115% 115% 
1,600 Budd Wheel Co.. , 7 85, 
5,200 Central Airport.......... 2% 2% 2 
3,000 Camden Fire Ins. “0 19% 20 

400 Commonwealth Cas ‘Ins.. 21 20,02 
36,200 Com’wealth & Southern.. 10% % 10% 

100 Con Traction of N J.... oe “3 “a 
6.300 E G -— Srey rere a 5 a 

eS aor on 
1,035 Elec Stor ere 54 50 54 

600 Empire Corp..... saaaat 3% 3 3% 
1,400 Exide Securities . 154% 144 1444 
1,300 Fire Association . 2 20% 22 

900 Guar T Rets for Ford Co 16% 16 164% 

420 Horn & Hardart, Phila...146 137 140 
1,800 Horn Hardart, N Y...... 35 32% 32 
2.400 Ins Co of No America..... 57% 56 57% 
3,200 Lake Superior Corp...... 814 ™ 8 
8.000 Lehigh Navigation ...... ali 29" 31% 
1,750 Manufacturers Cas Ins.. 29% 25 2614 

400 — St ere . B 3 13 
1,600 et EES 144% 14% 14% 
11,600 Niagara Hudson Pow.... 12 12 «(12 

12,800 Pennsylvania Railroad... 66% 65% 664 

800 Pennsylvania Salt ....... 518 91 91 

104 Phila Dairy Prod pf..... 91 90 

200 Phila Elec pf............ 104 104 04 
3,000 Phila Elec a 8% pf 32% 32% 32% 

* 100 Phila Inquirer ..........- 58 58 58 

200 Phila  aneny Transit. 24 24 24 
7 SY ores 28 27 27% 

200 Phila , Se ee 36) 

35,600 P’road Corp vtc........ 8% 7 8 
2,100 Railroad Shr Corp.. 4 4 4 

200 Reliance Insurance. . 96 9 9 

2. §. “RRS 50 50 50 
3,100 Seaboard Utilities 4% 4 4% 

200 Sent Safety........... 2 2 2% 
1,000 Shreveport Pipe Oo ere 2 3 
3,000 Standard Brands ....... 17 1 17 

100 Tonopah Belmont ...... th ta th 

367 Tacony Pal Bridge....... 43 42 42 

54,700 U G I new com......... ast 5% 
1,000 Do new pf......... -- 103 101 101% 
1,700 Union Traction .......... 25% 25% 
1,000 U fa SS eae .. @ 60 61% 
| Me Oe su.owanes 60360 ay 12 12 
52,900 United See , 
0 OS ear .. 49 48: 4814 
2,100 United Lt & Power, A... 31 27 31 





BD WeTROP CO onc ccccccces 35 35 35 
| MM F eae .. 98 98 98 
105 West Jersey & Seashore.. 62 62 
400 Westmoreland Coal -- 10% 10 10% 
BONDS 
$9,000 Con Tr N J 5s, 1933..... 83 8244 82% 
12,600 Elec & Peoples 4s........ 38 35 35 
2,000 Do 4s ctfs...... ‘esses 37 37 
35,700 Phila Elec ist 5s.. -108% 107% 
5,000 Phila Elec Pwr 5s. +106 8 10 
2,000 Strawbridge & Clo 5s. 995, 
1,000 Warner ist 6s..... i 99 
2,000 York Rwy 5s 99% 99% 991% | 


Pittsburgh 


STOCKS. 

Sales igh* 
93 Alleghany Steel ........ 50 
10 Aluminum Goods .. - 16% 
100 Am Austin Car......... 2 

305 Arkansas Gas ..... eae oe 
4 = ene 1% 
| 2 eae 26% 
710 Copperweld Steel 43 
59. “ =e 12 
305 Devonian Oil ............ ™ 
555 os MOT oc dwanes 45 
1 (eee 110 
297 Independesi Brewing 2% 
185 eae ree 4 
2,000 internat! Rustless Iron.. . 
25 Jones & — pf....120% 
2 i "Ae nneeerr 33 
128 Koppers Gas Piss <apeisue 101% 
2,100 Leonard Oil ............. 1 
208 Liberty Deiry .......... 1 
39,759 Lone Star Gas.......... 28) 
17  NisenckS ne aiinmans *107 
700 McKinney Manufacturing 5 
330 Mesta Machine ......... 24 
25 National Erie, A........ 21 
725 National Fireproofing.... 30 
_& = ear Se 
50 Pennsylvania Federal .... 2 
2,500 Phoenix Oil ........ ine aan 
15 Pittsburgh Brewing 5% 
_  & Ree orneey 11% 
97 Pittsburgh Forgings - sone ae 
200 Pittsburgh Oil oy 2 
P = Pittsburgh Plate ‘San. 40 
4 


Pittsburgh Screw & 
700 Plymouth Oil ... yet 

50 Ruud Manufacturing» al ae 
1,000 San Toy Mining....... ae 
3,117 Shamrock Oil 3 
- 190 Standard Steel Spring... 28 

985 United Engine & Fdry... 
13,087 Western Public Service. 
1,060 Westinghouse Air Brake 34 
15 Rich & Boyton pf.. 10 
*Ex dividend. 


Bolt 16 
22 


a 
a 


BONDS. 


$3,000 Independent Brewing 6s.. 60 
2,000 Pittsburgh Brewing 6s... 82 
St. Louis 
BANKS. 

Sales. High. 
161 First National ........ . 
21 Merc-Commerce -2 +220 

TRUSTS. 
43 Frank-Amer ............ 209 
9 Mississippi Val Mer..... 247 
58 St. Louis Union Trust.. .480 
STOCKS. 
500 Bentley Stores 
80 Brown Shoe 


5 Bruce pf 
60 Burkart pf 
75 Curtis Mfg 
130 Coca-Cola Bottling 

A 





225 Consolidated Lead, 3% 
100 Corno Mills alae 22 
— 2 ee Ere 36 
\ | fA eee 18 
rr 50 
Re I en as ogre s-0:0-0:073-0'5 -50 
500 Granite- Rs win ietues -25 
100 Ham Brown Shoe..... 2% 
2,849 Int a Tcince ha wensaeae 5344 
Mo eee 107% 
20 Key Keuer ES id ielaa Kadi 29 
65 Laclede Steel ........... 33 
295 Landis Mach ........... 30 
60 McQuay Norris . 38% 
200 Marathon Shoe — 
PB nk.oc0-00 00000 55 





273 Missouri Port Cement... 30 


50 Nat B Met pf 99 
, ee | 
fl eee % 
30 Do 2d 80 
DPE sicdeceadenscaad 11 
OO 8Y% 
350 St. Louis Pub Serv...... 3 
332 Skouras Bros ........... 10 
217 S W Bell pf..... -121 
RE 18 
BONDS. 
$4,000 East St Louis Sub 5s.... 
3,000 Moloney 5%s 4 
28, rugges 7s 





Chicago 


STOCK EXCHANGE. 








STOCKS. 
Sales. High. 

50 “Abbot Labs ........... 40 
3,700 Acme “—. ARP SR 41 

500 Adams itoy.............. 

800 Addresso. Tati icici dhn etal 31 
1,300 Ainsworth Mfg ........ 10 
2,750 All Am — ahese:dtdairahane 1 
1,000 Allied Prods ............ 17 

700 Allied Mo ‘Ina Litieneeeais 3 

50 Altorf Br cv pf......... 32 

50 Am Colortype .......... 21% 

300 Comwith P, A.......... 18 

ORS UF Lae 

350 Am Equities ........... 9 

ae Om PF Gee pF.....ccee. 96 

10 

50 4 

182 21 

700 A . § 
350 Am Yvette 2 

Appalachn Gas ........ 

650 Art Metal Wks.......... 55% 

_ Fs "RASrPrereqorer 59 

862 Asso Tel & Tel.......... 70 
7,150 Asso Tel Util......... 22 

550 Atlas Stores ............. 12 

850 Auburn Auto ............ 75 

274 Auto Wsh cv pf........ 10 
1,050 Bancokentucky .......... 13% 

950 Bastian Bless .......... 

Zaxter Laund .......... 

100 Beatrice Creamery ...... 75 
11,500 Bendix Aviation ........ 1 
15,650 Borg Warner .......... 17 

2 Pree 94 

450 h ere 13 

100 Bright St El, B......... YY 

450 Brown F & W.......... 20 

1 | Rees ™% 

700 Bruce E L Co.......... 22 
2,350 Burnham Trad ......... 3 
2,100 Butier Bros ............ 1% 

300 Canal Cons -. Kaideaoee 5 
450 Castle A M............... 29 
i Dee 100 


Low. 


71 
220 


205 
475 


. Last. 


71 
220 


206 
245 
475 





Chicago—Continued 


STOCK EXCHANGE, 


STOCKS. 
Sales. High. Low 
20 Cent Cold Stor 19 19 
435 Cen Ill Pub Ser pf. 94 925% 
2,450 *Cen Ill Sec, Inc ‘ 25% 24% 
155 Cen Ind Pow pf. 864 86 
2,150 Cen Pub Ser, A 21 19% 
10,000 Cent S W...... . 19 17 
2 Do pr pf ; 100 99%, 
ee rr 96 9416 
130 Cen Sts Util... 83 81 
600 Chain Belt cas 41% 38% 
20 Cherry Bur Co 27 27 
100 Chi, C & C Rys 7 y 
Do pf .... , 9 616 
47,200 Chi Corp ..... 65% 5% 
11,600 Do pf ...... 41% 40% 
Chi Fl Shaft Co. 15 14 
1,750 Chi Inv Corp.... dy 44 
1,250 Do Recsamaes ad 3346 32% 
15 CN & RR p pf 62 62 
25 Chi Towel p 88 86% 
1,800 *Chi Yel Cab. os a 2344 
41,300 Cities Service .. 24% 23% 
350 Club Alum ‘ » ae 3 
11,650 Comwith Edison «256 2401, 
100 Com W Ser pf.......... 90 90 
400 Cons Mat Corp .. 12% i1 
CT eee 361% 36% 
100 Cont Stl Corp 10% 10% 
9,450 Cont ry Corp . 104% 9 
5,550 Do pf ..... ace 455, 43% 
750 oun Co war \y % 
10,650 Cord Corp ....... 4%, thy 
20,650 Corp Sec Co : 18% 17 
3,950 Do ctfs ......... 60 5414 
oe” eee 40 40 
58 Curtis Ltg, Inc .. 814g 8 
75 Curtis Mfg Co 195% 19% 


13,900 Elec Household ......... 28 22 
2,350 El Res Lab 


50 E G & F 7% pf 89 89 
50 Fabrics Fin Co .. 1 1 
53 Fed El Co .... 35 30 
60 Do cv 7% 69% 6914 
61 Do cv 6% 61 57 
200 Fitzsi & Con 23% 20 
2,600 Foote Bros . 5% 5 
100 Gard Den Co .. 45 45 
70 Gen Candy ....... 3 3 
50 *Gen Parts .... 6 6 
4,300 Gen Theatre, Inc .. 24 20% 
100 Gen Wat Wks... — 20 
4,650 Gle C Har Cor .. 23 18 
2,200 Grt L Aire Co. 3% 216 
5,200 Grt Lakes Dr ....... 22% 20% 
18,750 Grigsby Gr Co ; 6 5 
500 *Hall Prt Co .. 19 18 
50 Harnisch Corp ... ere 17 
300 Hart Carter ” 141% 13 
250 Hormel G A 28 27% 
1,100 Houd Her C, é. 17 17 
Fe SS ae " 6g 5% 
850 Ill Brick Co ... 17 11% 
5,350 Inland Util, Inc 19% 13 
110,500 Insull Util I . 4714, 43% 
Me RO ME cuss 89 
1,500 Do 2d “ 86 83 
900 Iron F v Cs:60 20% 20 
400 Jeff Elec oo 20 17% 
2,500 Kalamazoo Stv 32 30 
550 Katz Drugs ..... 17% 17 
1,100 Kellogg Switch .. 51g 4% 
100 Ken Rad T Co .. 3% 34% 
105 Ken Util Jr as 50% 50 
400 Keyst S & ih 114 11% 
100 Kirsch Co .......... 916 914 
100 Lane Drug Str. 1 1 
SY eer : 1 1 
5,600 Libby McNeill 12% 11% 
1,450 *Linc Ptg Co 22%, 20% 
350 *Do pf..... 45 43 
550 Lindsay Light ... 6 55% 
1,800 Lion Oil Red - 10% 10 
4,700 Lynch Corp . ‘ 18 15 
27,650 Majestic H U ... 17% 14% 
2,100 Manh Dbn Cor 26%, 25 
75 M Br Th cv pf 7 6 
1,400 Mar Fd & Co 35 34 
250 Material Serv 18 17 
25 McC R & M A. 25 25 
1,200 McGraw El Co 21 195% 
200 (McQuay Nor io 38 7 
150 Meadows Mfg ... 1% 1% 
1,350 Mer & Mfg, A.. 21 20% 
350 Mikel Ber F P....... 13% 12 
50 Mid Cont Laun.... 2 2 
176,000 Mid West pom. 23 20% 
1,000 Do 6% pf.......... 100% 991 
SS OY eae 2% 1% 
BORD . Be WRB, Tie. o6e vcs cocce 3 2 
2,600 Midland Natural Gas 11 10 
5,359 Midland Utd aja a6 ae ee 21% 
UL i aaa o 2 % 
v oF aaa ‘ 42% 40% 
403 Midiand U pr pf.... 98 97 
10 Do gr Oy sad. eeeks 85 85 
32 Do os mee 95 95 
150 Miller * a pf , eee, 25 
50 Miss Val Util Lt ; Q4 94 
7,950 Mo-Kansas P L ou 12 1% 
100 Mohaw Rubber oie 5 
122 Monighan Mfg — 21 20 
50 Mon Ch Co pf. ‘ 19 19 
300 Montgomery Ward, A 108 108 
200 Morgan Litho ...... . 6 6% 
33 Mosser Leather 06: 8 
50 Muncie Gear, A.......... 1% 1% 
200 Musk Mot Spc. 5uOt«C«Y 
1,100 Do é 11 10 
1,000 Nachman yb. oo 10% 
15 Nat ag ésbe ves ae 27 
1,550 Nat Elec Pwr, A....... 24 23 
600 Nat Leather . 1% 1 
130 Nat Public Servic. .. 444% 44 
2,650 *Nat Rep Inv. pelea 40 37% 
1,900 Nat Sec Inv Co.......... 81g 6% 
Bee "ae Ge GEE, oc. ccc cece 80 
2,800 Nat Standard anes 25% 24 
aap “see Ter BE wt. ....c.:00 B® 8 
950 N Un Radio Corp . 2% 
1,400 Nor Am Car....... ue aoe 31 
2,150 N S Am Corp, A 10 914 
2,350 No Am Gas. 13 12 
2,150 *N A LP Ss oF ‘stk 62 61% 
5,950 Norw B 39) 37% 
300 Northw Eng 17 17 
200 Oil-o-Matic 5 
500 Ontario Mfg ... 12% 12 
250 Oshkosh Ov pf........... 19% 
34 Pac Pub Ser, A.......... Pt 2416 
450 Parker Pen Co... .. 28 
400 Penn Gas & Elec........ 13% 1 
350 Perfect Circle .......... 2 PH 
1,800 Pines Winterfront oo 15 
150 Pol M Co 4% stk........ 3 3 
700 Potter Co .... : ye 5 
1,100 *Process Co - ri 4 
410 Pub Service 260 486 243 
100 Do 6% pf 140 136% 
125 Do 7% pf ....... 144% 144% 
1,210 Pub Ser no par 255 244 
R S De Vry — 7™% 
209 Quaker Oats ... .174 170 
164 : eee 116 110 
1,800 Railroad Sh Sec 41g 4 


Last 











Chicago—Continued 


STOCK EXCHANGE, 
STOCKS. 

Rath Pack Co ....... 00. 
Reli Int Corp 
Reliance Mf, +“ 
50 Roll Hos Mills. .. 
Richards Elmer 
Ross Gear 
Ryerson J T 
OD BOMY DE, 1G. ccccvcccee 
Sangamo Elec 
Seabed Utilities 
Sig S & Str Co. 


= 
= 


on 
~ 
yu 
o 


So Col Pow, A.. 


a 
rte 
3 


650 Steinite Radio 
150 Stone H O Co 
250 *Storking F pf.......... 1 
300 2 oe MO 
cheaper’ Maid 
Swift & Co 
Swift International 
50 Tel Bond Sh 





ers 
ee 
& 


s 
6S 






Transformer 
“12th St SA 
100 Twin S N Gas. 
Unit Corp pf.. 
Un Dry D, Inc 
as oo 6 eee ™%, 6 


me bo 
to 


“1 
~ 
i=) 
f=) 


600 Utah Rad Prod 


wy 
ROW Dap 
Se 
S 
o 


rs) 
115 Viking P pf 
50 Vorclone pt 










1,650 — Cup 
Ce ee OD. 640006484405Kh008 
50 Wahi ~ 660 +e es Kha aeee wooden 
140 Waukesha Mo 
350 West CUA... 
173 West P L & Te 
1,350 Wextark R S 3% A 
300 isboldt 8, Imc......... 16 14% 
2,850 Wisconsin. Bank Sh..... 7 614 
Cee BOOS BIO oescdicsesesecs 5 3 
950 Zenith Radio ......... 4% 4 
BONDS. 
2,000 Chi Ry Series A, 5s '27.. 45% 45% 
eT rar are 25 25 
2,000 Chi Ry 5s, 1927......... - 11% 71% 
6,000 Chi C Ry ctfs 5s, 1927.. 71 70% 
10,000 Chi City Conn 5s, > - 46 46 
5,000 Cont Roll S F 6s, 1940. 9814 98% 
1,000 Comm Edison 5s, =- -105 105 
4,000 Met W S El 4s, 1938. 81 79% 
ee ra eae 7 75 
6,000 Swift 5s, 1944........... 102% 102 
319,000 Insull Util 6s, 1940...... 9614 a3 
5,000 Unit Pub Serv U 6s, °47 88 88%, 
*Ex dividend. 
Chilean 
CURB EXCHANGE. 
STOCKS. 
Sales High. Low 
800 Allegheny Gas ... 3% 2% 
1,250 Allied Telephone . 25% #25 
625 Amer Corp ae 5% 4, 
1,500 Do war . % 
945 Amer Furniture. Mart. 2% 2% 
4,850 Amer Superpower 15% 14 
1,550 Arkansas Gas ore | T% 
2,600 DoA... a ae 
200 Assoc Gas & ‘Elec. 25% 24 
5 = ft Seer 23 
50 Borin-Vivit 4a ap astennd sae. 2 
200 Burco Sore re rT 5% 
359 Do pf 36% 35 
350 Do war .. coaccs 356 1 
3,350 Corp. Trust Shares ieee: ae 6% 
3,100 Can Marconi ........... 3 2% 
350 Chain Store mee. - 4 4 
15 Cities Service pf.. ian : 90 90% 
37,687.Com Ed rts ............ 14 12% 
260 Curtiss Airport ......... 2 2 
190 CUPEIGS FEY ctcccccscccse & ii} 
SO Dixzom, IMC. .....0c..000. 2% 2% 
SFr RIE BEE cccccicscse OF 2 
160 Div Trust Ge. .. 2. ccc 6 
1,100 Diamond weed 0s 94 bea! Ee 14H 
600 Do pf tosensson Gk ae 
350 Emp Corp teesaew 2% 
150 Elec Shareholders: 5 saee:00 ae 1 
550 Fansteel . S<eeune 
4,450 Ford, Ltd . 6 <i.ve a eee 154 
1,950 Fox ‘Theatres ........... 6% 
850 General Petroleum ...... 26 25% 
20 General Parts ee 4 
150 Grand Rapids Metal" 3 2% 
300 Grand Rapids Varnis 5% 5% 
150 Greenbaum 5 4 
650 Hall Lamp . issues 6% 6% 
550 Hammond Clock | sgricccs Oe 20 
600 Harrison . 605665509 Ue 1% 
400 Houston Oil Co. . 1.22... 120 11 
1,300 Ind Term Oil, b.... . & 221% 
300 Ind Pipe Line av aes- ee 2614 
3,800 Int’! Rustless Iron’ % 5 
400 Johnson Motor 11% 11 
2,650 Leon Oil Co ... sore Jn % 
250 McWilliams ............. 36 35% 
4,400 Mo-Kan P & L, B...... % 
100 N _ St pf, w w. 18 15 
OP BE . :06:0-athe obs sudden es 14 13 
‘. 800 nme” Hudson ||: *. 2°: 12 
560 Peoples Gas rts, w i.... 11 95, 
3" 300 Pandem Oil Corp wedawes th 


2,400 Photo Color Corp 
5,400 Pub Serv N Ill ". wi. 


450 Reliance Man 





1,950 Roosevelt Fields 2 
dL kh. rare 8 
50 Sheaffer Pen . 50 

2,430 Standard Oil of Ind. 40 

2,450 Standard Oil of Ky.. 24 
50 Sundstrand Mach ....... 1% 

100 Trust Fd Sh, A. os 9% 
799 Trust System’ Dis. -. 50 45 
4,450 United Gas ... ee a 
3,350 United Gas war .......- 44% 36 
250 U S Lt & Pow, B....... Ty 
100 Universal Trust Sh. 7 7 
350 Wittbold sec ..... pion. 6% 
WO WRU 6nd ss seas adsicedns 5% 5% 
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Transactions on Out-of-Town Markets—Continued 








Chicago—Continued 
CURB EXCHANGE. 


BONDS 
Sales. High. Low. Last. 


5 F W Gr P Corp cv 6s... 89 89 Rg 
5 Neis Br Realty cv 6s ++ 00 90. 90 


Chicago 


CHICAGO BOARD OF TRADE. 


STOCKS. 

Sales. High. Low. Last. 
2,200 Allied Mili, Inc..... 7 i 
100 Am Cyanamid . 1y% il 1 
100 Armour, A ... ‘ 3% 3 3& 
200 Corn Products . . 7% 76 76 
800 Chic: Gt Western pf.. 27 25% 27 
6,695 Elec & Share 50% «54% 
250 Major Corp Shares 6% 64% 4 
251 Mid City of A.. E — a @ 
750 North Am Trust Shrs ™% 6% 7 

1,525 Noranda Mines ‘ 15% «13% =O 
510 Pennroad Corp, B 84 «=T% 8 
300 Selected Am Shares...... 6% 6 Bly 
= Square D. . - 16% 4 1 

ard Am Trust. ™ T 
11, der Standard io of Ind. 41 40 
Studebaker ...... 24 19% 21 
2 Frusieed Std 6 C8 there. SS 
1,1 ; : 
400 Wm Wrigley Jr one 68% 68 68 
Toronto 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 

2,020 a gunigws 10 9 10 

& PE. .wccess 364 38 

Fs alverta” Pacific, A. 5 5 5 
2 ererreerrr 35 35 3 

$3 Assoc’ 7m sonality Canners. 10 10 10 
Beatt . a 20 22 

on Bell Telephone ee 149 = «147 147 

12,961 Brazilian T, L P, new oh 23 28 

410 B C Packers 2% 3 
5 Brant Cord pf......... 21 21 
65 C Power, B sees i3% 11% 13% 
141 Blue Ribbon 12 12 12 
PS 4% «32 33 
550 i J WOOD ceccesceser 21% 20 20% 
740 Burt, FN ...... 39 4 39 
751 Can 5 eas ; : 3% 
79 Can Bread . Bley Rly 9 
1 Mv ccceccrecsouces 103 103 103 
a peedeveaes ol &3 8&3 
50 Can Brewing Corp....... 7 7 7 
5 Can ionnee Ie 16 16 
119 Do Ist testis 93% 92 92 
335 Do conv pf. 17 16 1 
35 Can Car , Ht 1 1 
45 Do pf .2 23: 
260 Can Comment . 14 13% 4 
%5 Do pf. : ° 93 92 92 
731 = Dredging .. 26% 2% 26% 
50 Can Gen Electric pf. . @ 60 61 
3,145 Can , = x, Ala “4 12 i 
5 Can Oil, new..... 17% 17 1 

1,753 Can Pacific Raliway, new iste 42 43 

15 Can Wire & Cable, A 70 70 70 
ands) 2™% 27 27 
592 City Dai ‘ 60 58 60 

1,110 Sockshutt Plow . - 13% %Ws 12% 

250 Conduits, Ltd, new 16% 16 16 
old oe oene 107 107 107 

1,204 Cons Bakeries My T™% 8 
195 Cons Food Products. 1% 1 1 
125 Con Smelters .... 1354 130 134 


156 Consumers Gas 188) «= 185 s«185 
100 Cosmos Imp 


Be BO BB, 000000 93 93 
“to Easy Washing Machine. 3 Sy “SR 
y ne achine. 
5 East S Prod ........... 29 29 29 








Toronto—Continued 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 

4 Fanny Farmer ........ 1% 10 10 
BO Bbc ccccccecscccacs 29% 20% 
2, 330 Ford of Canada, A...... 21% 19 21% 

10 Frost Steel & Bn pf... 96 96 96 


80 Genera) Steel 
59 Goodyear Tire 





1 
30 Great West Saddiery bees 1 1 1 
be } . Ds ccccsces BY 1.” B 
38 | - peues ist pf. 101 99 99 
7 GNM Mnccsccesccesece 99 99 
28,302 puteruntional Nickel. .., .. 18 16% 18 
90 Internationa! Utilities, A. 37 37 37 
165 Kelvinator . owe 4 4 4 
1 e Superior Corp Sola ioea 8 8& 
150 Laura 33) 34 
[5 ERE Spr 10% 11% 
105  aaaeres 10 10 
56 Maple Leaf pf.. 32 32 
2,806 Massey Harris 12% 13% 
- 17 17% 
110 111 
121 i 
106 


Orange 1 rf 
Page A 79 7 T% 
RR 9614 961, 
43 Simpsons, Ltd, B. 30 50” 30 
tt Mic cedenbenceeses o4 93% 
Standard Chemicals ..... 8 7 7 
1,165 — ie ecoe 10 7 10 
800 Steel of Canada......... 3st 35 sag 
eet winedédne nese 36 35 35 
180 Tip Top Tailors. 16 15 15 
ymore ..... 2 2 2 
7 Twin City RR 9 Bd & 
15,268 Walkers G W........... 
we oe 1 1™ 1 
160 West scr aansiaiad Son 30% 30% 
- . 
 * re vases nee eee 90 90 
110 Winnipeg’ Bie Elec ioceece sede ee 17% 17% 
Toronto 
CURB EXCHANGE. 
STOCKS 
Sales Low. Last. 
25 Beath 4 14 “4 
Can Power & Paper 7 5 7 
1,163 Canada Bud .......... 0% 9% 1 
895 Canada Malting ....... 14 12 13 
215 Canada 19 21 
Canada Wirebound Box.. 14 13 13 
Canadian Wineries % 3 3 
105 Carling Brew .. 2 1 if 
Con Press ........ 28 
305 De Forest Crosley 9 9 
Distillers Corp ........ 4 8% Dy 


1 — poems - aa S4 RY 4 
145 Duran . osu 3% 3% 

4 ae city "Dairy jcebocncee 15 15 15 
—  f Saeerer 96% 96% 996% 

68 Good a nd¢deseees 85 90 
330 Hamilton Bridge mis PE 184% 16 18% 

105 ey" po oy 5 5 5 

a? 2 Miasnatenncese -.. 38 55 55 
205 a Tobacco ........ cy 9 9% 

83 Montreal Power ......... 55 53) 

3 Ree, See .. nant 52 saat 
rt Simpson pf. steak dati 1 103 103% 

1,175 Service puatien o06sscen ae 31 3 

135 Do pf. ye 95 95 
415 Shawinigan... --. 52% 50% 52% 
465 Standard waving inecenus 16 15 1544 

5 Tambiyns pf --. 98 98 98 

10 United Fuel Invest. ._. 12 10 10 

| | aapagERegee 78 77 78 

1,060 Waterloo Mfg .... -. 11% 6 o 











Toronto—Continued 
CURB EXCHANGE. 
OIL STOCKS. 
Sales. High. Low. Last. 
i 688 British Amer Oi! .. ... 15% M4 154 
Crown Dominion Oil .... 5 4 5 
3308 Imperial Oi) ....... ‘ 15 17 
10,000 Internationa! Pet 13 15 
56 McColl * epommeees 14 15 
eeaeenceee 78 78 
1,500 Nordon * oni 60c 8660e 
100 Prairie Cities Oil . 3 3 
1,099 > _ ere 24 26 
WE eccccccceses 24 24 
156 uae Natural Gas 21 21% 
MINING STOCKS. 
500 Barry-Hollinger OT% 07% 07% 
450 —— -_ 6.00 5.00 6.00 
SE és canvene 8.10 8.10 68.10 
330 Hollinger sated e--0 tei 5.85 5.65 5.85 
600 Kirkland Lake ....... 41 41 41 
300 Lake Shore .......... -25 21.50 21.50 
SP MED oe ccccccccece -25 18.10 18.25 
rare 15.75 13.75 15.25 
700 Sherritt Gordon 1.03 1.01 1.01 
175 Teck Hughes ......... 6.00 5.90 6.00 
Wright-Hargreaves ... 1.75 1.74 1.74 
BANK STOCKS. 
Do ovccis cueeeceee 240 235 238 
SP ED cccaveocevceces 226 225 225 
SE voce <tecesseuas 230% 228 228 
DED -ccceccncscwneese 292 «6285 285 
REET gt6eucck<cacvcccdvnd 295 285 287 
PE: ensackeaneacsaneai 237 27 237 
Toronto 
STANDARD EXCHANGE. 
STOCK) 

Sales. High. Low. Last. 
246,400 Acme Oil .......... 44 .37 39% 
13,300 Ajax Oil ........... 1.55 1. . 1.55 
BD IE, sccccnccccece .29 -29 
3,550 Alberta Pacific ..... -39 38 38 
9,700 Barry-Hollinger .09 .08 -08 
1,850 ST heteeevs -80 80 -80 
3,700 Calmont Oil ........ -55 50 50 
6,500 Castle-Trethewey 15 15 15 
BRD GRRE ccc cccccccces 07% 05 06 
1,100 Columario .......... -06 06 06 
1,500 Commonwealth Pets. .23 18 18 
3,080 Dome Mines ........ 8.25 8.05 8.25 
6,330 Falconbridge ....... 1.45 1.30 1.45 
1,000 Goldfield anne 31 31 31 
1,445 G a yn . 1.20 1.12 1.13 
37,450 Howey Gold ........ -24 19 -20 
4,763 Hollinger Cons ..... 5.90 5.65 5.80 
2,600 Keeley ............. 27 -27 27 
9,450 Kirkland Lake -43 -40 41 
2,810 Lake Shore ........ 25 21.50 22.00 
1,600 Macassa ........... OT -06 -06 
2,350 Mayland Oi) ....... 1.05 1.00 1.05 
S.768 BEeEmtyTe ........20. 18.25 17.75 18.05 

$00 McKinley Sec....... .32 32 32 
1,600 Merland Oj] ........ 14 14 14 
20,665 Mining Corp ....... 95 .70 -90 
15,150 Newbec ............ 05% 05 05 
4,850 Nipissing ........... .05 1.00 1.05 
13,916 Noranda ........... 15.75 13.75 15.35 
600 North Can ......... -20 -20 -20 
13,700 Olga Oil ............ -08 06 .08 
9,000 Pet Cop’ Mines C. -05 .04 -04 

1,300 Pioneer Mines Corp. -08% 0814 08% 

3,000 Premier ............ 80 75 -15 
40 MES cccccccecee 06 06 .06 
10,500 San Antonio ....... -12 ll ll 
55,780 — Ssedececceee 1.05 .82 -93 
6,700 Biscoe ............- -35 31 .32 
500 South West Petro?.. .36 36 36 
13,185 Sudbury Basin ..... 75 60 -68 
6,600 Sylvanite ........... 56 51 56 
9,360 Teck-Hugh 6.05 5.90 5.95 
6,100 The Petrol Oil ...... 36 31 -33 
1,550 -20 -20 -20 
200 Treadwell Com ..... 1.25 1.25 1.25 








Toronto—Continued 
STANDARD EXCHANGE. 


STOCKS. 
’ High. Low. Last. 
5,510 Vipond Cons .... 98 91 


98 
1,125 Waite Acker Mont.. 2.25 1.90 2.25 
8,270 Wright-Har ...... . 1.76 1.70 1.75 
UNLISTED QUOTATIONS. 
Se ONE, Sicadcccccscs 30 -20 -29 
430 Asso Gas and Oil.. 30 -30 -30 
19,600 Brett T ....... . 06 05% 05% 
15,300 Big Missouri ....... .42 .40 41 
1,203 Brt Amr Oil. 15.35 14.00 15.35 
300 Calgary & Edm. —_— 65 -65 
1,€00 Central Manitoba - .06 -06 -06 
3,000 Central Patricia . -03 03 -03 
1,425 Chemical Research.. 3.90 3.65 3.65 
50 Coast Copper ...... 5.25 5.25 5.25 
1,500 Cobalt Contact .... .05 03% -04 
400 Coniaurum ......... .32 32 -32 
4,300 Dalhousie ...... so ae -50 50 
2,000 Dominion Ex ....... .06 05% 0514 
26,910 East Crest ........ -.80 74 -78 
6,000 Gem Lake ....... 13% 12 12 
4,915 Home Oi] ......... 2.55 2.30 2.50 
4,310 Hudson Bay M @ S. 5. 10 5.00 5.10 
 & > rer -17.00 16.00 17.00 
10,693 Int Nickel ......... 18.50 16.75 18.00 
1,141 Int Petrol . 15.10 13.85 15.10 
1,000 Ill Alberta . -10 10 -10 
400 Mandy Mines ..... 12 12 -12 
13,074 Nord -62 55 -61 
3,000 Oi] Selections | 05 04% -05 
2,200 Pend Oreille ....... .60 -60 -60 
1,500 Ritchie .......... 06 05 06 
1,000 Telluride ........... .09 -09 -09 
200 United Oj) ..... .32 -32 -32 
20,709 Ventures ......... 55 38 -40 
15,100 Wainwall .......... 02 -01% 02 
3,200 White Lake ........ 16 15 16 
Buffalo 
STOCKS. 

Sales. High. Low. 
300 Buffalo General Laundries pf.. 16 16 
St | an ey Corp 12 12 

uffalo, jag & East 26% 26% 
100 Ford Hotels .... _ 8 


4,892 Niagara-Hudson . 
258 


ay eae ae 
Niagara-Hudson ‘‘A’’ Warrants Fi 


50 Rich Ice Cream - 20 
200 Spencer Kellogg & Sons - 12% 12% 
16 Statler Hotels . 90 
200 Stout-D & C Air Lines. _— 1% 
1,500 Sylvanite . -60 
BANK AND INSURANCE STOCKS. 
10 First National of Kenmore... 60 
20 State Bank of Kenmore 95 95 
2.81 Senta Midland Jey 26 
arine if “yy ° ° 
1,347 M & T Tru a” a” 
INVESTMENT TRUSTS. 
1,993 Brott & Co 1% 14, 
584 City Shares, ‘Ine. ‘ a 3 
3,928 Commercial Share . ; 1g 14 
500 Interbanc Warrants . 51 
637 Interbanc Investors . ‘ 64, 6% 
387 Iroquois Share .. . 6H 6% 
1,319 Liberty Share . ‘ -ie uae ee 22hy 
114 Do Warrants . 2% 2: 
1,941 M & T Securities. 14 1 
7,825 Niagara Share .... 9g 9 
1,386 Do Warrants . » = 1 
328 Tonawanda Share ... 11 10: 
456 Western N Y Securities 144 13 
BONDS 
9,000 Buff Gen Laund Ist conv ‘41.. 95 9314 
15,000 Internationa! Invest deb 6s 54.100 95 
6,000 International Salt . . 86 8514 
1,000 Niagara Falls Power -103% 10. 
13,000 Niagara Share Deb 5%s ‘50 98% 97 
4,000 Western N Y ad Ist 5s '50.. 92 92 
10,000 Do ist + ~*~ 96%, 96% 
2500 Do conv deb 6s °35 96 





Steel’s Earnings. Lowest Since..1927 


Continued from Page 749 

the late 1927 reaction. But carrying the 
comparison back to previous depressions, 
the showing is by no means so favorable. 
Thus in September earnings were 25 per 
cent above those of the poorest month 
in 1924, whereas the price of the com- 
mon stock at the October low, allowing 
for the 40 per cent stock dividend de- 
.clared in 1926, was 113 per cent above 
the 1924 low. And in September earn- 
ings were 134 per cent higher than those 
for the poorest month of the 1921 de- 
pression, the price of the stock at the 
October low was 186 per cent higher 

than the price at the 1921 low. 
Consolidated net earnings of the 
United States Steel Corporation in the 
three months ended Sept. 30 were 
$37,995,299, the smallest since the final 
quarter of 1927. The balance for com- 
mon stock, after all deductions and 
dividends on preferred, was equivalent 
$2.06 a share, giving effect to a 
special apportionment of $2,412,857, rep- 
resenting interest on Federal tax refunds. 
These earnings compare with $47,061,- 
304, or $3.02 a share, in the second 


quarter of this year, and with $72,099,- 
666, or $5.57 a share, in the third quarter 
of 1929. The total for the first nine 
months of this year was $134,672,000, or 





$8.44 a share on the common stock, 
against $207,850,077, or $15.82 a share, 
in the corresponding period of last year. 

After all dividend requirements, the 
surplus remaining out of the earnings 
in the third quarter of this year was 
$2,704,950, compared with $10,840,265 in 
the second quarter and with $22,909,447 
in the third quarter of 1929. The sur- 
plus for the first nine months of this 
year was $28,036,570, against $79,804,456 
in the corresponding period of last year. 

The total net earnings shown in the 
following tables are after all operating 
expenses, including those for ordinary 
repairs and maintenance of plants, and 
after taxes, including reserve for Federal 
income taxes. 

The income account for the quarter 
ended Sept. 30 compares with that ended 
June 30 and that ended Sept. 30, 1929, as 
follows: 


eae Pome wn aint 
uarter uarter, Quarter, 

1930. 1930. 1929. 
ae. net earn.$37,995,299 $47 061,208 $72,008,088 
anes &ec. 14,813,016 15,921,493 16,819,393 
ree 283 31,139,811 58190273 
Subsid. ‘bd. int. 1,389,072 1,379,189 1,835,953 
U.S.StL.bd_int. 10,906 12,541 1,778,970 
Balance ..... 21,782,305 29,730,081 ° 51,575,350 
Special inc... 2,412,857 2,396,636 ...... 

(Interest on tax refund). 

Net profit 24,195,162 32,126,717 51,575,350 
. divs 304,919  6,304,91' 6,303,919 
Com. divs 15,185,293 14,981,533 22,360,964 
Surplus ..... , 704,950 840,265 22,900,447 


The earnings for the first nine months 





of this year compare with the same pe- 
riod of last year-as follows: 


1930. 1929. 
Total earnings........ $134,672,000 $207,850,077 
Deprec, depletion, &c. 45,580,038 47,455,607 
Balahee .........:..:. 89,123,962 160,394,470 
Subsidiary bond i 4,192,689 5,575,522 
VU. S. = bond =: 37,716 7,232,308 
SED cdkndivdsocness 4,893,557 147.586,640 
Special’ income (inter- 
est on tax refund). 7,260,129 _...... 
een 099, 147,586,640 
Preferred dividends .. 18,914,757 % 914° 757 
Common dividends ... 45,148,359 48,867,427 
ere 28,036,57 79, 804,456 
Total earnings by months for . the 
quarter ended Sept. 30, 1930, compare 
as follows: 
1930. 1929. 
I its gtd wikis bh ach ool $13,479,870 $24,917,157 
ERE err 18,000,496 25, 298,059 
DT axétbivahace 11,514,933 21, "794,450 


The results of the third quarter’s 
operations show a net of $1.78 a share 
on the 8,677,310 shares of common 
stock outstanding as of Oct. 28, without 
the addition of the $2,412,857 special 
item covering a quarterly adjustment 
of interest on Federal tax refunds. In 
other words, the margin above the $1.75 
quarterly dividend on common stock was 
3 cents a share before the special income 
apportionment. However, the corpora- 
tion in the first nine months of this 
year earned full dividends on the com- 
mon stock for the year with a margin to 
spare. 

The directors declared the regular 
quarterly dividend of $1.75 a share on 
both the preferred and common stocks. 





Clark Equipment Company 


The Clark Equipment Company and 
subsidiaries report for the nine months 
ended Sept. 30, 1930, net profit of $436,- 
469 after interest, depreciation, minority 
interest, taxes, &c., equivalent, after divi- 
dend requirements on 7 per cent pre- 
ferred stock, to $1.50 a share on 249,838 
no-par shares of common stock. This 
compares with $1,280,255, or $4.84 a 
share, on 250,000 common shares in the 
first nine months of the previous year. 

For the quarter ended Sept. 30 net loss 
was $86,246 after above charges. This 
compares with net profit of $246,862, 
equal to 91 cents a share on 249,838 com- 
mon shares in precedinz quarter and net 
profit of $322, 196, or $1. 19 a share, on 
poe 000 shares in the third quarter of 
1929 


Godchaux Sugars, Ine. 


Dividend requirements for the entire 
fiscal year on the preferred and Class A 
stocks of Godchaux Sugars, Inc., have 
been earned in the first eight months of 
this year, according to officials of the 
company. Net earnings up to the end of 
last September applicable to dividends 
and reserves totaled $436,545, and pros- 
pects for continued high earnings for the 
rest of the om are indicated by orders 
in hand at the moment. 

Godchaux Sugars, Inc., revised its cap- 
ital set-up in July, 1929, to comprise 
ee 000 of first mortgage twenty-year 

r cent gold bonds due 1941; 
$1,506,000 000 of notes due July 1, 1931, to 
Jan. 1, 1933; $7 cumulative preferred 
stock without par value, 30,500 shares; 
Class A stock without par value, 72,056 
shares, and Class B stock without pgr 
value, 84,056 shares. 
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NEW BOND ae - BONDS SOLD ON N. Y¥. STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK STOCK EXCHANGE 
ao n ew } 
Oct. 24, 30. Oct. 17, "30. Oct. 25, '29. cry Week w meee mes Same W 
Public utility ........ $10,050,000 $30,000,000 $1 e eek Sp me Week—— 
oe ae -:-- 000,000 Rye eed , were Corporations “samen $00,915,500 Py 982,500 Mond meget y ty an 500 oneres 
hoy 5 "000; sae seeeeees $37,033, —$32, 882, onday . jomes ,835, $14,485, 679,500 
State and municipal. 48. 648, 598 26,608,000 44,166,300 ig . Government..... 1,272,250 3,327,000 — 2,054,750 Tuesday . 10,142,500 12,912,000 11,052,000 
per Ae possessions. — 0 _— ep eR een 17,043,500 18,143,500 — 1,100,000 | Wednesday 10,504,000 16,578,500 10,333,500 
Railroad gies Aces tee OR 3,500,000 DE akicacisoncsisaccews > aeanee 16,000 — 16,000 qoureday ; 10,254,050 23,233,000 10,388,000 
ss --iva.50 6 eau ee riday . 11,062,000 16,963, 9,602,0' 
Farm loans eas esa oe mrenengaed Total ......cssseees $55,348,750 $91,402,000 —$36,053,250 | Saturday ‘ 4,550,550 7 330,000 3624'000 
Mc lett 0CCt(i‘“C ww OO 
J. s. eA SIN ol ences AVERAGE BOND YIELDS 
| S. Government. ::. sae Os pa aa Total week... $55,348,750 $91,402,000 $53,679,000 
Total ............. $99,698,598 $80,108,000 $72,166,300 | Ten high-grade Oct. 25. Sct. 18,  Oct.a0, | Year to date 2,ES.S0GOSD S,DERASSESD 2,487 ,000,158 
re oo ear to— bonds: 1930. 1930. 1929. ‘ a pel pyrcay 17,786,000 7,335,000 
c WN cous ccwaicionwees 4.212% 4.196% 4.545% ct. 917,600 28,519,000 7,743,000 
eee $5,063, 177,618 $4 963,478,610 $2,919" 25, 29. S49 ' Year to date.......... 4.311% 4.313% 4.558% | Oct. 29 9,135,500 23,276,000 9,844,000 
BONDS INCLUDED IN MARKET AVERAGES NEW YORK TIMES BOND MARKET AVERAGES (40 BONDS) 
as nammoane RAILROADS INDUSTRIALS _ os ch ei Net 
anta Fe gen 4s, 1995 Pennsylvania gen 4%, 1965 Standard Oil N Y 4%s, 1951 “ ose. Be | oct si Close, Ch’ge. 
Ati Coast Line ist 4s, 1952 Reading 4%s, Ser A, 1997 Gaited Drug Ss, 1953" Ee pppeeeseeeeee: gee €8. © Soe Sbicg? bees e+ 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref 4s, 1959 _U S Rubber 5s, 1947 NR ise keine poe 85.36 ~fliet ee 1035 30 
Ches & Ohio gen 4%s, 1992 Southern Pacific ref 4s, 1995 PO vncicccccavsscsdissonce Mn << Ve Seok. “|. . 85.66 + 3 
Chi Great Western 4s, 1959 Southern Ry gen 4s, 19 PUBLIC UTILITIES | E - ae aN os 85.39 re Fe. ee ees Tob 85.58 ~ (08 
Chi, Mil, St P & P nion Pacific 1st 4s, 1947 mane fll ee ee , : 
» Mail, & P 5s, 2000 ANNUAL RANGE 
Zhi & Northwestn gen 4s, 1987 INDUSTRIALS Bklyn & Men Transit oe, 2008 High om ie Hi a 
_ tomy a Was f5s, 1955 am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 _.. RCC eee 89.97 Mar. 85.16 Oct BOBB. oo ccccccccecsse 79.43 Jan 75.58 Oct 
Tit m Sugar Ref 6s, 1937’ Inter Tel & Tel 5s, 1955 | CORRE Rees Jan. 83.83 Nov UD vaiceponcconenes 82.54 75.01 Jan, 
nois Central ref 4s, 1955 yk & Co 4%s, 1939 N Y State Rys 4 1962 1928 93.60 May 89.24 Au 1921 
Missouri Pacifi is, 1975 " State Rys 4%s, 1962 | 1928........ +. eeeee y . , | .eRadbeeoesepeetece 76.41 Nov 67.56 June 
acific gen 4s, Bethlehem Steel ref 5s, 1942 N YG & El Lt & P 4s, 1949 1927 92.98 Dec 89.47 Jan , 
NY C oteah wat 201 S, 1949 | 1927.......-..eeeees . OA. =f IBD. .....ccccsccece 73.14 Oct 65.57 May 
. a a Ss, 3 General Motors A C 6s, 1937 Postal Tel & ty 5s, 1953 1926... 89.75 Dec 95.52 Jan 1919 
Norfolk & Weetn Cine An 1006 ra Motors A C Ge, 1987 Postal Tel & Tel Se, 1968 | BBEB. +--+ +e. eevee " ae” F BRscssesscnncsecs 75.05 June 71.05 Dec 
olk & W 
Northn © be toy n cons 4s, Ry Hudson Coal 5s, 1962 Pub Svc El & G as 148, Le eee 85.44 Dec 81.99 Jan. c<ogekeuseanhans 36 76.65 Sep. 
acific pr In 4s, 1997 Internatl Paper ist 5s 1947 Third ‘Avenue adj. 5s, 1960 FES 6506 05400300000 82.46 Dec. MAME GME, | Wilh icccscesveceous 89.49 Jan 74.24 Dec. 
N 
Bond I ransactions Cw York Stock Exchang e 
For Week Ended Saturday, Oct. 25 Total Sales $55,348,750 With Closing Prices Wednesday, Oct. 29 
UNITED STATES GOVERNMENT BONDS. Range, 1930. Net Wed.’s | Range, 1930. Net Wed.'s 
(Figures after decimals represent 32d of 1 per cent.) — a sii i iitae heer E Ch’ge.Sales.Close. High.Low. High.Low. Last. Ch’ge.Sales.Close. 
m an, 8 L/ 
Range, 1939. Net Wed.'s | 81% 57 Do 6s, "61 +2 HR $e | sod S014 Lense te, at... eet | OC 
High. Low. High.Low. Last. Ch’ge.Sales.Close. a Colombia Ag Bk 6s, = off 13 90% 8212 Lombard Ki 7552, ww 83” 84 84% + 1 - “ss 
101.8 98.26 Liberty 3148, '32-47.101.7 101.4 101.5 —.1 103 101.60 10 6s, 1947 7 64 80 _ Do 7s, '52,xw, 37484 8 8 — 4 1 .. 
102.17 100.10 Lib Istev4igs,'32-47 102.17 102.13 102.15—.2 141.05 102.20 51“ Col Mtge Bk 6i%s . _- F 100 92% Lower Austria ee. 92% 92%4— 34 15 .. 
102.9 100.4 Lib ist cv ‘ ,reg.102.10 102.10 102.10 . 1.25 aa 56 Do 7s, 1946.. 6 70% 81 75 Low Aust Hy El 8.’ ‘44 784% 75 78%+ 3 8 78% 
103.18 100.28 Lib 4th 41 -38. .103. 18 103. 12 103.17 +.3 628. 80 103.18 86 57 Do 7s, 1947.. tou + + 54 9 74 106% 102 Lyons 6s, 1934. - 105% 105% 105% + t 2 38 «105% 
113-14 109.24 Treas 4% BaF 1031 Mio26t3 | 30 100% 95% Do bs 1952." = 14 26 98% | 106% 10 
’ ’ s 44s, 1947-52.112. 28 ie. 4 112.26 +.1 1 ’ 102} MARSEILLES 6s, 1934.105%4 1 . 5 
409.4 105.16 Treas 4s, 1944-54. .108.24 108.16 108.16—.9 143 * ug 30 100 a1 Copenhagen Tel 5s, '54.. 08 99% 99%+ & 8 .. 80” 54% Medellin 6148, 1954.....- 59 38 "rot + 1% 36 0% 
106.23 103.00 Treas 3%s, 1946-56.106.18 106. 18 106. 18—.5 175 106.20 100 83 Cordoba 78, "42 fProv) - 86 8 83 —3 6 86 102 94% Meridionale El 7s, A, '57 991 se —2 35 as 
102.16 $9.1 Treas 3%s, 1943-47.102.15 102 2.8 —2 27 102.15 93 70 Do 7s, ’57 (city)...... 74% 70 %%72 —3 12 76 18 10% Mex Irriga 48,'43, asst 134% 13 m+ % 5 13% 
RE OE ed aM ee Be AE ee — 98% 81% Do 7s, ‘37 (city)...... . mi oi—h «SCO; 25 Mexico 5s, 1945, asst.... 18% 17% 17%+1% 12 .«. 
Total Sales $1,272,250 91 654% Costa Rica 7s, 1951..... 82% 80 a —2 11 es 21% ios Do 4s,'10-45,asst small 13% 13 i 8 14 
ae, l(t ee Of Oe er a ee 97 9044 Cuba 4%s, 1949......... 94 94 94%+ % 14 94 21 11% Do 4s,'10-45, asst large 14 14 rte H 15 13% 
- enone : 101 9714 Do 5s, 1904-44, cash..103 103 103 ~~ 17% 10% Do 4s, 1954, asst...... ; 
ee Se 103, 90% Do Ss, 1914-49 100% 100 100 +°% 55 100% | 21° i7i¢ Do és 1933, 19” isd 19” . * 
88% 68 ABITIBI P & P Ss,'53. 75 71% T24— 2% 106 12% 94% 834% Do 5%s, 1945 ........ 85 83% 84%— % 40 85. | 27 is” Do 6s, 1933, asst Tare 2 2 0 ge 2 
100% 93 Adriatic Elec 7s,’52. 2s €. 2a. 3 95 102 (99 Do 5%, ~~ See 101% 100 100 os 68 100% 95 79 Milan 6%s, 1952......... 81 83 — 85 83% 
971, 87 Akershus 5s, '63........ 96 95% 96 + % 44 96 84 50 Cundin' , 1959 62 57% 62 + 2 40 8665 83 45 Minas Geraes T soean 1958. cor 49%, 54% — 37.—««6 
1 88 Alpine Montan Stl Ag 55 5 88% 8814 88% .. 4 a 111% 109 Czechoslovak 8s, 1951...110 109%4109%+ % 31 me 8214 45 Do 64s, 1959.......... 6 51 62 +15 15 57 
87% 53 Antioquia 7s, 4, er 66 ST 2% ST 11144109 =o 8s, 1952 ........... 110 — 110° + % 43 100% | 108% 97 Montecatini 7s, ‘37, w w 98% 97 984 — 4 6 98t% 
re) ¥ — 1 a . 5 0 7s, 1937, ae ae + , 
— ual 8% 54 Dots C sas SFC. 111 108 DANISH MUN 8s, A,°46.108 108% — % 25 108% | 193 83% Montevideo 7s, 1952... = SM et = & 
Do 7s, D, 67 6? -—3 11 70% a% re Do 8s, B, 1946........ 108 10s 1085, .. 1085 96% 867%, Do 6s, 1959 90 91% + 4% 5 
ao" 49% Do ist 78, 64% 65 + 2% 10 «.. 101% “ Bo sae, 1 4 is 200S..... 98 ih + Bh 138 93% ew ee ee os 
zs, 61% 64% + 28 9 68% = eae : x 4 | 107% 103, NETHERLAND, 6s, *72-105% 104% 105 4 
1957. . .. 67 7 2 Do 68, 1942..........-. _ 72 105 . > 
i auswerp fa, 1008... 101 100" 100% ~ 13 100% ee ‘9 — ‘Banks, eae in ca i + § 160 98% | 90 7510 ‘Do be 1058 toy 18a 16 ~ af ae ie 
—— oe 1945...... 86 86 + ig 2 33 4 136% a84 = — en me He 82 = Bi _ * 106% 102" Nord Ratlways os. '50.106% 108 106% 30 106% 
Ss, 4 op y " + Y 
99% 87 Do 60 "A, 1087 Ba 93. 957s 1% 104 96" | ,26 De 38 S,_e.>+-: . 9 2 8 toe % MK | 1018 90% Norway 39, 1903. ..---101 100 101 +1 121 100% 
10042 87 Do 6s, B 3% 94%+ 2% 50 95% | 108 ss Dresden 75, 2045... «5° - 155% 103% 108% 2 20 103%, 100%, Do 5%s, 1965.......... 102% 101% 102% 4 67 103% 
100 87 Do 6s, June, 93% 947%4 1% 153 95 06% 1 oi Dutch E 1 gs. No} "58. 05 103 103 105% 1025, Do 65, 1943...........10516 10412 105% + 72 105 
99% 87 Do 68, Oct, 195 94%+14 171 9 104 101% Dutch alga ae 106 102% Do 6s, 1944......... 10544 1045 10544 + 94 105% 
1001, 86% Do 6s, May, 1960 S 8 95 +o 42 .. | 108% 101m Boe. 102% 102 = 36 102% | 104% 100% Do 6s, 1952... .. 0... 10214 101% 102 - 49 102%, 
87 Do 6s, Sep, 1960 23% 95% * ai, 58 bby, | 1084 101% Do 6s, 1962........... 102% 102% 102 15 102% | 795% "S5i} Norway’ Hy El Sigs, 13798 Bai 94% se 108 Dad 
10087 Do 6s, Oct, 1 93% 95 + 2% 24 96 97% 81 ELEC PW, GER,6%s,'50 84% 81 +2 27 100% 94% Norway Mun Bk '67.100% 99% 100% + % 63 ee 
6s, Feb, 1961 92% 95 +3 118 96 110 103% El Salvador 8s, 1948... . .10744 105 iat t 1% 6 101% 974% Do 5s, 1970........... 100% 100%— 4% 19 os 
1 6s, May, 1961 94 9 +2 46 95% 84 6% Ernesto Breda’ 1s. "54. ww 72 691% ty: 21 38 69 924 74% Nuremberg 6s, 1952. Me 16 77 +2 2 os 
os i Australia, 4 44s, pt Be + 2 be Estonia 7s, 1967. . e on ae eee 65 Fi 62 “e ue” $s 86% — a’ L ‘on 54s, +58 92 b+ 1 % 113 91% 
; ss i Srenes 7%. “ - | Se BE ee OBO 55555005 ff 96% 93 9 
oi 11% Do ss, 1997, : 80" 7% TT%— sn | 104% Eat RR SaaS = 102% 98% Oslo Sigs, 1946.......... 100% 100°" 100 2. 
108 1024 Austrian 7s, '43......... 104 103% 103% + 124 104 107, 19% FIAT, deb 7s, 1946...... 81% 70% SI4¥—4% 6 104" 10014 Do 6s, 1955........... 102 102 :. 24 102% 
95% 87 Austrian 7s, ctfs, ’57.... 91% 89% 91%+ 14% 58 4 94% 7914 Do 7s, 1946, x w...... 791% 70-11% 35 80% | 98% 90 Oslo Gas & Elec 5s, 1963 068 96 64+ % 59 96% 
95% 92 BATAVIA PET 40,42. 95% 94% 95% 1% 181 91 | 91% 6 Finland. 948," 1088.. oH as 86 |. «Bost | 96 80% PANAMA 5, 1963 1 32 
98% 78% Bavari te 6148, °45.".82 —1% 9814 87 Do 6%, 1956.......... 92 87 91%+ 2% 68 91% | 103% 100% Do Sigs, 1953.......... eos 
106 101% Belgium mg 103 103 + 103 102 101% 93 _Do 78, 1950........... 9 93 9 — % 40 95 105% 102° Paris-L. M RRé6s, ‘es 104 04 ay # . 
110% 10 Do 6%s, 1949 08% 1 1% 138 107 99 88 Finnish 64s, A, 1954.... 88% 88 88% + 3 8T 107% 104% Do gene a 8 104 a 108 
115% 109% | Do 7s, 1955 97 11 95% 88 Do 6%, B, 1954....... 88 88 88 2 3 8% | TO5t “Sod Paris On Ry Stes, “168.1088 103% 103% ~ y “1 i038 
97% 97 Bergen 5s, . ae: .. 109 103 ma. 3, ina 71g8,'42.108%4 106% 1074+ % 66 é 90 49 Pernambuco 7s 53. 60 + 10 0 60 
110% 107, Belgium 7s, 209 108% | 120% 112% French Govt 7 (iss 120% 120% 120 £ 216 120 84 40 Peru 6 ‘ 58 1 
111% 107% Do 8s, 1941 66 108 95° 76% Frankfort ous. 53... Bist BOM B14 + if ote 84% 41 Do 65, ; 35 334 + 1% _ = 
1 99 ——— *. 14 101 126 118 French Govt 7 acy -125% 1 1 ai 379 1255% 100 («65 69 8=«69 34 «78 
112% 110 De Se, 1945 ¥ - 10414 102% French Nat SS 1. 7s,'49.103%4 103% 103 18 103% | 113% 90% Picci Ta, 108........6 100 6100 ©6100 3 699 
94% 77% Berlin 6s, ’ 80% 77% 77%—2 2 74 90% 65 GERMAN CENT AG 88% 70 “hue.” -o1) ae "2" $0” + ‘7 ont si” 
99 79 Do 6 84144 834, 84 —1 29 —= oi BANK 6s, 1960, July 76 73% 75%+ 1% 58 75 98 69% Do 8s, 1950........... 87 79 87 8 
a% 70 70 Berlin ity El 6%s,'51. 7 4 55 Do 68, 1960, Oct...... 15% 72 + 2% 217 75% 94% 59 Porto Alegre 7%4s, 1966.. - 65 59 thy : “s 7" 
$6” 10 Do eis. 2 fa y % a" TS Ger Cer — > Peart ae ee toe 140 ai 100 85D Oe Hs 4% 108 : 2: 12 78% 
6 13 Berlin City Rys Gis,"58. 11% 76 = 2 @ 98% 81 Do 7s, 1980........... % os st 2 a an sy | Ot 10214 Prague (Greater) Ti,"02.108% 104% 104% 1 : = 
99% 75 8s, 81% 79 1 2 93 % Ger Con Agri 6s, 1958. 7444 72 73 —1 65 74 104% 88 QUEENSLAND 63, 1947. 90 88 88 — 2 ss 
43 via 7s, 1958 60. 55 2% 97% 86 Ger Gen Elee 6s, 1948... 91% 87 91 +3 57 90% 100 16, 1944....000000. 102% 100 100 — 2 18 92 
84 44% Do 7s, 1969 55 1% 44 64 914% 73 erman Govt \ 6 764+ 1 523 78 
100 64 Do 8s, 1 15% 72 74 1% 78 105 9414 German Gen Elec 78,'45.101 94% 100 +3 59 46-99 103% 94 RHINE MAIN DAN 
1 ux 68, 1934 10 105% . 20 10 124 94° Do Gigs, 1940, w Ww... 4 4 —-™% 13. UBE 78, 1950. ....... 20 Ht + 1 46 Ct 
46 Brazil 6%s, 1926-1957... 67 61% 67 + 3% 182 101 95 Do 1940, 1% 23 «. 0% 5% Boome Un 1s, - ealibes 33 1% + 40 
oth AT Do sys, » 1927-1987. . S645 oth 6% ; ‘ss 138 68% | 109% 100% German Rep a, 1040 iit Pe 102% + 1% 322 103% | 38 a. Le eS Pere ae a, ane 
102 ‘"B3" 73 gs ta mm } 102 = Gon rey caine bo ? +4 oon 94 75 Rhine West El Pr 6s,'52 85 aie & 84% + 4% 34 84% 
93 % 65 72% 6% 12 Trig | 106% 102% Gt Brit & tre Sige.'37-. “108 105% 105% + % 141 105% | 94% 75 Do Gs. 1955, w w os ae +i 3 8 
104 State 7s, 1935... 97 94 Hal % 37 «9 89 Do 4s, 1990, Gays. 00% 90 90%... 18 81% | es” She ROS. Ue x w.. = s i 3. 
90 71% Brisbane 58, 1957....... 73% 71% 72 —1- 3 72i% | 100 57%, Do ss, 1o4t. 100° 100 100° + % 10 "| oh ge ® a. 98% + 12 87 
93 Do 6s, 1950 .....-..... 93° 93° 93 .. 10 92 101% 97 Great Con El Power Ja- st os Do ¢, 15m, Ww 34% + 4% 132 84% 
88% 71% Do 5s, 1958 ........... 74 71% T1%—4% 8 72 pan 7s, 1944......... 98% 97% 971%4— % 15 97% | ,20% 81% Rima Steel Ts, 1068 s1%~ 8 2 
85% 61 Budapest 6s, 1962....... 72 68 69 — 31, 61 71% | 98 87 — Do 6%s, 1950.......... a 2 8 +1% Se se | 22, mp Me Grante do Sat 0s.'06 15 14% + 3% 29. 
91° 71%B Aires 68, °61 (Prov) 78 76% 78 +1% 72 78 88% 80 Greek 68, 1968.......... 85 80% 8 + 3% 36 84% | 284 47% Do 7s, 1966 .......... +5" 40 72% 
100, 94% Do Sys, ‘SS (ity)... 90 89% su 54 4 3 103% 98 Greek Govt 7s, 1964...... 90% 6 99 + % 22 100% | So 50° Do ts, eae 58 40% SB + 8 75 OO 
. 4 BOUP a in UI = I a nr oe i + 
100" 88 Do Ger Apr 60 teity) 100” 85% 10072 2” 72 7% | 100% 93 HAITI és, 1952......... 9% 9 % «.. 13 95 82” 81% Royal Dutch 4s, i945... 90% 80% 89% — 398 89% 
85% 65 Bulgaria 7s, 1967........ 68% 66° 68 1 2 $ zy | 27% 83 Hamburg State 65, 1946. 89 84 89 44% 21 .. 105% 684% Rio de Janeiro &s, 1946.. 80% 73. 80 + 2% 36 86% 
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ie eh - ee ae He Sis os oo” 81% Cent Ne b aly 5 43, "51. 8 98% 98% — 66 (97% Duuesne rt ist " 308 +% & om 
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ee Burbach 78,"51. ate 2% 147 «(78 “ae este i9ai. 117” 115 a S ox | wee os a: — 2 aes 
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100 


97% Do 5s, 1934... .. 
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125 117% Liggett & My 7s, —_. = 
1 98 Do 5s, 1951 


130 101% Loew's 6s, 1941..... ba Tish 110 
101% 91 Do 6s, 1941, ex war...101 
107 103%, Long Dock 6s, 1935... .. 106% 


Do ref 4s, 1949. 
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103° 95 + =Do 4i%s, C, 2003. 103% 100% 100% — 


99 94% Louw 
107% 105 Do ref 


70 66 Lou, Nash St L 3s, ‘80. 


98 91% Lou&N, At, K&C 4s,'55 2514 
110% 10 L & N, 8 & N Al 5s,'63.1094 
03 1 Do Ss, 1606...........% 


102% 100 McCORM, E R fs, 
stt Mekosss 
93 78% McKesson & R 5's, '50. 851 


86 25 Man Sug Co ist 714s,'42 35% 
60 44 Man R of NY con 4s,'90 53% 


54045 Do 2d 4s, 2013. 


16% 73% Manila RR S 1. 4s, °36. 76 


71 Do Ist 4s, 1959. 


- 67 
90 od Manitowac 31,3, 1941. .. 89% 


50 Marion St Shovel 6s, '47 51 
974% 89 Market St Ry 7s, A. ‘40 8 


91o 
10514 101 Met Edi ist ref 5s, '53.104% 104% 1044, 


101% 97% Do 4%s, 1968... 101 


8,'38 81 
103 bes Mich Cen 44s, 1979. .102 


93% Mid of N J 5s. 1940. 94 
103 Midvale Stl & © 5s,'36.101 


101 He Mil E R&L r&ex si. a Ps 


104 Do Ist & ref 5s, 1961 
10: oot a Do gen & ref 5s, 1951. 108 
a RR ist ex4lgs,'34 98} 


95 , Sp & NW Ist 4s,'47 90% 
41 F Minn ant L Ist con 5s,'34 208, 22 
23 


41% 22% Do 5s, 1934, ctfs 


16 7 Do ref 4s, 1949, cash. 12 


92% 87% Minn, S P & S Ste M 


Ist cons 4s, 1938. 8914 

96% 91% Do cons 5s, 1938 .. 93% 
9942 92% Do gtd 5s, 1938 99 
102 99 Do 6s, .. kee — 
99% 97 Do 5%s, B, 1978...... 99 
92 85% Mo, Kan $ T 1st 4s, > 89%, 
104% 99 Do 5s, 1962. . 104 
93% 85 Do 4s, B 1962..... 93% 
101 ne RE 98 
108% 90 Do adj 5s, 1967....... 97 
103% 9914 Mo Pac ref 5s, A, 1965.100 
103. «97 Do 5s, H, 1980 

Do 5s, F, 1977 100% 
102% 96144 Do 5s, G, 1978........100 
113% 103 2 54s, A, 1949... - es 
82% T. Do gen 4s, 1975....... 
97 95 Mobile & Bir 5s,’45,small ory 


100 97% Do 5s, 1945, large. . . 97 
87% 80 Do 4s, 1945, small.... 87 


104% 100 Mont ~~ ref 5s, '43..104% 


104% 98 Do 5s, 1962........ 103 


108% 108 Mont unten 6s, 1937.. .108} 
101 Mon 99 


it Tr ist & ref 5s,'41 


a1 Do gen & ref 5s,A,'55. 95% 
85) Morris&Co ist s [4 3.'39 80 
103: 


tt Mor & Essex 3's, 
Do 4 


eo =e "102% 


100 Mort d 5s, 


1932 98 
106 99% Mut Fuel Gas 5s, 1947. .106 


100 89 Murray Body 6%s, 1934. 99 


100 6% mare & SONS 6s, ‘43. 98 


97 Nash Ch & St L 4s, '78. 5 
Soi 52 


7. = et Cc — 5s,’48.106 
1940..... 94 94 

110 si Me os cwe T & ist 5s,'52.108' 
1% ‘ts = oe... 1961..... - 103% 10: 

P 8 5s, A, 1952 934 
35” 3s eo 3 
94 Sty mt. Ori Term ist 4s, '53 937 
95 89 New Ori T & M 4%%s,'56 93 
100 «9. Do inc 5s, «on easy aa 
1 92%, Do 5s, B, 1954.... 98 95 9$ — 
101% 96 Do 5s, 1956......... - 200% 10014 100% - 
105% 101 Do Sie, a eee 102 re 
107%, 105 N Y Central deb 68,'35.106 + 

88% Do 4s, A, 1998... 9 
103 97 Do ref 4%s, 2013. - 101 
8 7844 Do 3%s, 1997 ........ 86 
110 = =105 Do ref 5s, 13. 108 
% Do deb 4s, 1934...... 100% 1 


804% 78 NYC Mich C 34s,’ reg 

85 7 Do 34s, 1998 ........ 

100 94%N ¥Y C&StL ap 40'S. sof 98: 

1 98: Do deb 4s, 1931 . 100% 1 

03 100 Do 6s, 1932 ... 10: 

102% 100 Do Ist 6s, 1931.......102 

108 104 Do re » A, 1974. .107 

108% 105 Do 5s, 1975... ...108 

99: ae 444s, _ PPEN K.. 

103 96% Conn ist s," 

86 70 NY \ 82 
Do Ist 4s, 85: 


80 1951...... 
114% 111% N_Y Edison ref 614s,’41.114 


106 102 Do 5s, B, 1344 10: 
110% 104% NYGELH&P §5s,'48.108 


92 Do pur money 4s,'49.. 97 
85% 79 N Y¥ & Hariem 3's, 85 
101% ast N Y¥ & Jers ist 5s,'32. ‘10184 1013 101 
PAT Be 
83% Do , 1947 
8st, HY Do 48, 1955 ....... 
88%, 81 Do 4s, 1956 ..... .... 86% 
— —. eee aee.......... 
814, 74% Do 3%, ee 
135 117 Do 6s, 1948 .... 119 
97 30 Do 4%s, 1967 ... 9 Okay 1 
1 104% Do col tr 6s, 1940..... 10544 105: me 


1955, J a ~ 72 
4s, , © @ d..... 
De 4s. 19 im 1 


7 
65% 3” N Y, O & W ref £,, 92. . 
2 N Y Rys inc 6s, 1965.. 


8 25 
106% 104 N Y & Rich Gas o's. 108% 105% 106 


24 6 N YS Rys ist cons 4 


195: 
SW gen Se,46 65 


oes ™ 1% 
108% 18 NY N ¥ Sicam ist 6s,'47. 108% 108% 108% 
iss 


2 S. N ¥' Tet en 4%s, 1939. 
— n 5 
108% 8% : “10% 110 


110 Do deb 6s, 1949....... 
107% 106% Do a = iol ae 





99% 
Niag Falls er ist 5s,'32.104 
Do 6s, vans 104 


3 
100% Nort & W RR gen 6s, 31 101% 101 
596. 98” 964 
o7y “1s Do div 4s, 1944 
97 924 Nort & WR R, 


ee 


1941 
50% - ‘on Cement 614s,'40 56 
r Am Ed so be + 


93 Northern Ohio iy at » iss 
Tr&éL 
1% Nor Pacific 4s, igor. 


eames tS 


Ps x 
SorS SBaSnPSaRSuncBanw 


Oo yess 


FGA GREG RE 


OGDEN & LC RY 4s,’48 79 


— 
- 
— 


oO » 
Ohio. River - > 
Old Ben Coal ist 


i] 
x 


ah 81” Oreg Rit ses -$- 4s, 
1 98% Louis, Cin & L. 4%%s,'31.100% 100% 100% + 4 Drew av 45, 


co 
D 


Pan 


*34. 
Stores 5423, "41 "98% 97 
6214 = PAC COAST 7 5s, 1946 56 


1942 
192) _ 3 Mo, ist «xt 4s, "38 97 
& T Ist 


> oe 
we 


ata 


2 


~. 


os Param-Famous-1 63, "47 98% 96% =o— 


8 
gra gee Publis Cus. 50. . 
Pathe Exchange 7s, 37. 

13% Penn Dixie Cem 6s, '41.. 
oy Ohio & D 449,077. 188 


oF 
+ 
es 


deciding’ ¥ 


ai mae 
w 


meno: 
Ae 


4 
101 POLS CC ref 53,47. 105 
84 Peoria & East ist 4s,’40. 88% 


990 
Peoria Pekin Un oie. 





New re} 
BESS ERR 


a 


mo 
eer 


5s, A, 1970. 

i028 ior Pitts, ‘Menay” ist 6s, 
93° Pocahontas Co ms 
102% Pt Arthur C&D 6s,A, 753. 105% ion 103" ia 


105% 961, Port El Pow 68 
Portid Gen El 1st out 


88: 





7% READ’G CO 4%s,A, i - 101% 
Read Jerse rsey —, 


REF 


92 Rem-Rand 5's, 
100% Rep Iron & Hane ty 10g 100% 100% = 


Do SHAS. 
Richfield Oil Cal 68,'44.. 
102 Revere Cop & Br 6s,’48. = 
91 Rio nee. 


2" Pye" 


_ 
RRS 


Ts, 1946 107 
95% RI, A & L ist 4%s,'34.101 
86 Rutland R R 414s, 
100 ST L, I M & S gen 5s, 
1931 
95% StL, I M&S River & 


G 48, 1933 99% 

St L, Riy Mt & P 50,755 50% 50 
St L-San Fran 4s,A, ee 88 
Do 5s, B, 1950. 100 


ORE 


¥ 


gen 
1024 St L, P & N Ww 58,48. :104 
85 St L & S&S W Ist 4s,’89. 90 


- 
y 
2 ARSE 


PON BDONWNe A 


9 99 

Do ist term 5s, 1952. .101% 100 
834% St Paul City Ry Cable 
5s, 1937, gtd 


dent 
ie 


; Ls... 98% 98 
& M 65,'33. 104% 104% 1044 
M Mont 


4s, 99% 

St P.M & M P ex 4s,°40 92 
oF a Se ao 
4 


a 


.°72.110 108% 109 
8,'43 9 4 


ret teat 
RRR FS 


194 
88% Scioto ala NE 48,'89 95 95 9 
AL 4s, "50, — A+ on pat + 








| Range, 1930. Wed.'s 
| Righ.Low High.Low. Last. Ch’ 4 Sales.Close 
97% 91% Shell Pipe Line 5s, °'52.. 93 92 92% 
694, 2) Shubert Theatre 6s, '42. 28 25 26 
10242 S87 Shell Un Oil 5s, ‘49, w w 92% 91% 91 
10344 96% Sierra & SF Pow 5s,'49.102% 10242 102% 102%, 
96%, 85% Silesian Amer 7s, ‘41 88% 85% 
105 100% Sinclair Con Oil 78,A,'37.102% 1024 102% 1024 
104% 99% Do ist 6%s, B, 1938..102 101% 101% — 101 
102% 97 Sinclair Crude O 5148, '38.101% 101 101% 
102% 94% Sinclair Pipe L 5s, ‘42. .100% 99% 
995, 91 Skelly Oil 5%s, °39...... 945% 91% 
104 101% Smith (A O) 6s, '33..103%4 103 . 
100% 93% Solvay Amer 5s, '42.... 99% 99% oa 
105% 103 Se Porte Rico 8 7s. '41.105% 103 10 
105% 101% So Gell Tel & Tel 58,'41.105 104% 104% 104 
106% 10144 So Col Pwr 6s, A, '47..102% 1015 102 103 
95%, 89 So Pac col 4s, '49.. 94% 93% . 
100% 93% Do 4is, 1968. ose a aan we 97% 
102% 100 Do cv 5s, ee .....102% 102 
102% 945% So Pac Ore 4\s. 1977..101% 99% 100% 101 
101 964, Do 414s, 1969. <* w.... 99 98% 8o% - 99 
95% 89 So P, S Fr Tr ist 4s,'50 ++ - = 9415 
97% 91 So Pac K R 4s, 1955. 96 
112” 106% So Railway 5s, 1994. ae 10ti 10 107% 
93% 8614 Do gen 4s, A, 1956 87 8614 
120 11014 Do gen 6s, 1956 ‘ "42 110 112 
126% 117344 Do 6s, 1956..... -1194% 117% 117% 121% 
108 106% So rg A Memphis div 
S 
92% 87% So Rwy St L div 4s, "51 92% 192 
95%, 90% Do M & O 4s, 1938... 94 93% 94 
106% 103 S W Bell Tel 5s, A, "54. 105% 105% 105% i 
104% 100% Stand Oil N J 5s, '46...104 103 103% 
100% 95 Stand Oil N ¥ 4%, '51.100 99% 99% 
90 73 Stevens Hotel 6s, A, '45 74% 73 73 
48 26 Sugar ~>' Oriente 73,'42 26 6 27 
107% 103% Syracuse Light 5s, °51..107% 107% 107% 
102% 97% TENN COP & C 6s,B,'44 99% 99 
95 Tenn Cent Rwy 6s, '47.. 95% 95 ‘ 
108 104% Tenn El Pwr 6s, A, ‘47.106 1051 105% 
101% 97 Term Asso StL 4%s, *. 1 +t 100: ; 
106 101% Do con 5s, 1944 104 
95 871g Do 4s, 1953 “4 3 92 92% 
107% 103% Texarkana & FS 5% 8,'50.104 104 as 
112% 10614 Tex & Pac ist 5s, 2000. -110% 109 109% 
104%, 98% Do 5s, C, 1979......... 101% 991 101% 
101%; 99% Tex&Pae Lo B L 5s,'31.100%4 100 
108 104% T & P Mo P Tr 5is.’64. 107% 106% iors — 
105% 100% Texas Cop cv 5s, '44...101% i > Sl 100% 
5514 45 Third Av R Ist ref 4s,'60 49144 48 49 
35% 22 Third Av Ry adj inc 
Fs, 1960 Perr 32% 27% 32 
98% 92 Third Av RR 1st 5s, '37 95% 95% 95% 
103 994% Tol & O Cent Ist 5s, '35.10114 101 - 
101 98 T&O Cen Wn Div 5s,'35.100% 100 
94% 90 Tol, St L & Wn 4s, — 93 91% 
100% 98% Tol, Wal Vy & O 1s 
44s, A, 1931 ia "100% 100% noes + 
95 92% Do 4s, 1942 
93 88 Toronto, H & Buff 4s,'46 o1% Hh Blip i 
110% 97 Transcont Oil 6%s, ‘38. .109% 109% ; 109% 
10144 87% Do 6%s, 1938, x w....100% 100% 100% 10014 
94%, 74 Truax-Traer Co’! 64s, "43 76 74 . 
10444 99 Trumbuli Steel 6s, 1940..100% 99 ORY, 
50 23 Twenty-third Street Ry 
5s. 1962 -. 26% 261% 926% - 
105 101 UNION EL L&P 5%s,'54.104 103% 103% 
1025, 100 Do Ist 5s, 1932........102% 102% 102% + 7 
102% 100 Do 5s, 1933 ...-102% 102 
101% 97 Union Oil of Cal 5s, 5, 
ret W W 97 97 — 
102 98% Do 5s, C, 1935 -.. 100% 100% 100% ee 
99% 93% Union Pacific 1st 4s, '47 98% 98144 98% 9814 
97% 88% Do ist & refd 4s, 2008 96% 95 96 
94 87% Do 4s, 1968 921%, 90% 92 
112 106% Do ist & ref 5s, 2008. 111% ill 111% 
102 Do 4s, 1967 01% 100% 101 100% 
101 224 United Drugs 5s, 1953. tt 97 985% 
74 66 Unit Rys of St L 4s, "34 66% 66 
88% 68 U S Rubber 5s, 1947 . 70 69 69% 
99% 92% Utah Lt & T 5s, A, 1944 97 9 96 
102% 97% Utah Pow & Lt 5s, 1944.101% 101 101% 
108% 10214 Utica Gas & El 5s, 1957.10714 107% 107% - + 
95 85 Utilities P & LL. 5is, '47 89% 8: 88 
91% 78% Do 6s, 1959, w w 81 7k 78%, 79 
95% 93 VANDALIA RR 4s,A,'55 95% 95% 95% - 
62 34 Vertientes Sug ist 7s,’42 4 40 40 
80 70 Va Iron, C&C Ist 5s,'49 $0 os 
103 99% Va Ry & P 5s, 1934... .102% 102 101% 
109% 102% Va Ry Co ist 5s, A, 62.107% 106% 106% 
102% 100%, Do 4%s, B,. 1962 ..101 100% 100% 100% 
105% 101 WABASH R R CO ist 
5s, 1939 - 104% 102% 102% - 
103 99% Do 2d 5s, 1939 ........101%' 101 . 
95% 871% Do 4s, 1978 . .. 894% 87h 891% 
102% 9314 Do 5s, B, 1976 ... 97% 93% 9714 
106%, 100 Do 5%%s, 1975 ...102 > 101 
103%% 100 Wabash R R Co, ‘Det & 
Ch 5s, 1941 .. 100% 100% 100% — 
102% 94 Wab 5s, Pp, 1980 9 94 9 -— 3 97% 
874 8144, Wabash R R Co, Omaha 
Div 34s, 1941 ...... 87% 86% 
95 83 WALWORTH 6s, A, ‘45 86 84 - 844, 
113% 68 Warner Bros Pic 6s, '39. 82% 78% ret $ 81 
100% 95 Warner Co 6s, 1944, ww 99 
95 % Warner Quin 6s, 1939.. 69%4 4% esi - a1 
107% 10214 Warner Sug ist 7s,'41..104% 1041 104% 
91 84%, Wash Term 3Y%s, 1945.. 89% 89 m4 — re 
1075 10314 Westchester Lt 5s, '50..106% 106% 106% — 
106% 101% West Pa P ist 5s,A,'46.105 1045 104% - 104% 
107 102% Do ist 5s, E, 1963 ...106% 106) 
106% 104 Do ist 5s, F, 1953. -106 10) 105% ‘ 
106% 101% Do ist 5s, G, 1956....105 104% 105 \% 106% 
94% 86% West Shore ist 4s, gtd 
ME Genes Oeuk awaes 94% 93 Ym 
93% 855% Do 4s, 2361, reg iy 1% oa 
105 101 West Elec deb 5s, '44..105 104% 104%— % 105 
80 Western Md ist 4s, ‘52. 8 8314 Se 85 
102% 94% Do 54s, 1977.......... % 99 
103%, 100% West N Y & P ist 5s,'37.102 102 1 
95% 87% Do gen 4s, 1943 ...... % 95144-- & 
99%, 9516 West Pac 5s, A, 1946... 97 2% 97% 
105% 100144 West Un 5s, 1938 ......103% 101 % 104% 
102 95 Do 4%s, 1950..........102 102 ‘ 
105% 102% Do 5s, 1960 .......... 104% 103% 104 % 104 
110% 108 ee Sees. FW cccveccus 109 & 10844 
= "eri fh Ss Seer 104 103 ly 103% 
Wheel & L E con % Me — 92 % : 
108% 1008 vee Sti 54s, A, 103% 104 Me 103% 
9316 Do 4%s, 1953 ........ 90% i 91% 
108% 102% White Eagle Oil 5%s, 
Se, SW sccscescan 103% 102% 102% — 
84 38 White Sew Mach 6s, 
1936, x w . ceseeee 40% 40 7 
80 8638 Do 6s, 1940 ......... 40 38% 7 
40 15 Wickwire Spen Steel ist 
Ms. WD Scdanverasee 15 6 
41 15 Do ‘con TO, 2OBB nesses 15 15 1 
39 12 Do con 7s, 1935, ctfs. 14 12 39 
71 50 Wilkes-Barre & E ist 5s, 
ME, cena devas aeeeuae 504% 50% 50 2 
101% 98 Willys Ov ist 6%s, ‘33.101 100 100 4 - 
102% 136" Wilson & Co ist 6s, ‘41. 99% 96% 76 9814 
Win Rep Arms 74s,'41. | 16 
‘83% 187 Wis Cent ist gen 4s,’49. 67 3 
91% 85 Wis Cent S & D term 
Oi ED £s00ss2006i0 85% 85% 85% ly 6 
104% 100% YOUNGSTOWN 8 & T 
5s, 1978 . . 103% 102% 108% + % 28 103% 





52 Seaboard 
25% # Do ref 4s, 1959.. 
Do 6s, Ry * 


Rotwkat eBaim SE 
ntidag 
- 


56% Shell t Shell Union ‘tp Ss 


| 


Total sales 


Grand total sales 
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Transactions on the New York Curb Exchange 


For Week Ended Saturday, Oct. 25 


With Closing Prices Wednesday, Oct. 29 





Range, 1930. 


High. Low. a 7 a os chee Sales. ay 


13 3” ACETOL yy % | a 

45 Aeolian © oe onee ens 

1 is pony By (1%)... 

1 GE, DD ccccocascccmccces 
4” aos Underwriters ..... 

20 Affiliated Pr, Inc (1.60) 4 

33 4 Ainsworth M © (12%) 

9 


iegheny Gas Corp 
Allied Int Inv cv pf (3) 31 


Allied “rE —4 (60¢) 
ors f Am 


7 % Am Austin Car Co, Inc. 
10 3 Bev Corp...... 
13 3% Am Br Bo Bl Fd tha 
13% $%™5 Am Cap | See 
400 |= 30 BD BE Gee cccccccccces 
80 60% Do pr pf (5%)........ 
90% 60 Am C _ PP OHSS: 
49 34% Am Cit P & L, A (a3) 
Do B (b10%).......... 

28% 15% Am Com Pr, A (b10%) 
50% Do B (b10%).......... 
37 10 Am C Dnaceeies 

6 2% Am Dept Stores......... 
112% 110 Am D ° N J ev pf (7).1 
22 8% Am Equities ........... 
76% 20 Am & For Pwr war.... 25 
157 «= 85% Am Gas & Elec (11).... 
1 105 ) ££ SPER ee 
1 Am Invest, Inc, B...... 

7 Pi lt sddeetieduaaas 
75 49 Am Laundry Mach > -. 
89 1% = & Tract (2%).. 

4% 1 Am Maracaibo ......... 
1 5% = Natural i ccccces 

8%, Am Pneuma 
33° «21 «~=Am Potash & Ch (1) 
26 15% Am St Pub 8, A (1.60) 
39 14 Am Superpower ..... 
102% 94 Do ist pf (6)......... 
974% 87 aes ad tichien 
1 5 Am Ut & G, B vtec (ae) 

T 1% Am Yvette Co, Inc 
28% 154A Tradi a 
4 Anchor Post F (bi 
43% 14% Anglo-Chilean Nitrate 
16 8612 Goes Elec Mig 
14 
23 5 Areturus Radio Tube 

1 1% Arizona Com Mining 

1% 1% Dos 16 d......... 

Arizona Globe C 

1 z “> w Nat Gas.. 

ae 2 a cxaceaene cose 
7 Do Ww f (60c).. 

1 SF Lt See 
27 5 Art Meta Works....... 

3 Asso — & & Ptg.. 

a 4% Asso El ~~ use (30¢).. 
51% 22 Asso G & Elec.......... 27 
46% 21% Do : (at2.40)......... 
u4T 87 > { =e eppreee 

89 ff ff ere 

4 Be ME Gcccccccsees 

11 2% Do deb rts........ 





MT sccnscaes ace 
me 3 2 fe" Moue gsr, 4 
a 3 
17 Auto V M cv pr F, (eS 
55 24% Gvintiee Corp of .. 34 
49% Axton Fish T A (3:20); 


141 114 BABCOCK & W (909. 
: 2 pu ‘ 


70 e0% 
157% 146 Bell Tel of Canada (8) .148 
21 Bick me (1) 18 





73 32" Bigelow San ~ Carp. 
isi “SH Blue Wides Corp (aoe 
jue 0 ) 
44 32 Do cv p 7 Siebaneh 
4 3 Do ev pf (a3) 
44 1 OE eee 
2014 Brazil & L (b8%) 
se Baten Behm 
Be ft petetee 
Brit 





a ZoS8SE 08 8 











78 
3 a Cinek, eee 
5% 2 Bwana M Kubwa Cop 
3 CABLE RAD T yvtc 
3 Cables & Wire, A, rcts 
2 ED Kceccvecssee 
4 2 Do pf rets (19c)..... 
1 CAM Co ctfs ........ 
60 Can Gen Elec pf (3%) 
Canadian Marconi ..... 
Carib 8: te 
DT tte nkdendickaun 
33 25 Carnation Co (314) + 28 
111 (#107 «Carolina P & L (7)..107 
90 48 Celanese ist pf tit). 
20 12 Celluloid Corp ......... 
1% Cent Atlan States v 3 
18 Cent Hud G&E ctts(80e) » 
4 19 Cent Pub Sv, A (a1.75). 
315% 16% Cent S WwW Ut ( ) is 
12 Cent States El (k40c 
"83% 67 Do pf, ex war (s” 
, x war (6)..... 
9 4 Centrle ) 
Chain 
17 8 Chain Stores 
ies 11 & <n Mee ee 11 
heseb z ( 
1 ago > ge eceecoee 
1m (1 Childs Co RE (7).. 
91 8414 Cities Ser P & L pf (6). 








Net Wed.’s 
High.Low. Last. Ch’ge.Sales.Close. 


44%, 224, Cities Service (g30c).... 25 23% 24% + 116140,000 
oa sa” “Do pr 6) .. ves — % 2,400 


352222382 


Colt’s Pat Fire A 


‘olum Oil 
ori Colum Pile vtec (£1%4).- 
234 —- Edison s?. 
2 


8% Comm Wat Sve (vem). 


a 
v8 sa oe 


s 


sgee 


$33 


33 


“AOA anane” 


gage 


SFFS 





sZas 


Fre 
It 


Pa 
3 





wane 
Ee. 


98: 
2 
4 
T 
5 

30 

65 
4 


eee 


a 


By.rk 
s 


Sesegae 


+++¢4+ ] 1444/1 5+4+ 


822838 


583532 


J 


3 
3” 
ne ee 


= 
— 


= 
aria 





388s 
ti] 
3 


~ 
~ 


9 
a. Binck. (3%) 28 


++ 
me 


Cuba 
5144 16’ Cuneo _ > 
95 P 


(644) 
5% Curtiss Wright war. 
ly Cusi Mexicana Min..... 


s3e8se8,,028 


web Zor See 


F288 
cs 
++ | 
: eR . 
Pe 
S 
an 


io DARBY PET (1) 
Davenport Hoslery (2). 
Dayton Alr & Engine... 


_— 
= 
* 
= 
s 


+ 


8 


~ 
i) 


ES on 


Radio 
De Havil Air rets (50c) 
Refining. . 


| 
_-_ 


= —_ 
- 
Ss! 
#* 
— 


FF". 


Cabal Lak deter 23" 


B3ee 
+ + 


hal 


a! 


Beoes 


SE5S525 5538885 588555522 


8 le Casting 
23% 12% Douglas a ne 
Dresser oe. A (ay. 
( 





AINA Kea 


RR 


Buc 


—, ha (jt5) 
Motors 


6 oon ees Gas Corp.. 
2 Duval Texas Sulphur... 


BRE GEE 
| 


SeeNor 
[r++] | 


edd 
¥ 


RF 
ity 


= 
33 


asters Uti = 


East " 
East States Pwr, B ‘(@) 22 
Edi —_ Le ay} sas 9% 


Sau. 
ss 
eo; 
= 


2 
- 


eB Sum 
++ | 
ne 


Bee 
BsuS8Sees gee3e 


to Soo 
33 


—e 
a 
a 


Ry 


32355353228 
3 


ae 


3 





LL t+ 





Boos nem 
Lath pianend 
Ps 

=e 


++) 
— 


RFE 


henna 


orp 
Fire Ins 
99 Emp G&F cum “of (8). 101 
f (7) 89 


8 


+1 itil 


BSie8ss3 


Emp Pub Sve,A (al. 80). 
Steel 
Employers Reins (1%)... 
ineers Gold 
: scoee El, Ltd,A(60c) 
Do deb rts 
iy Evans Wallower Lead.. 
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70x Glen Alden Coal (8) 











Net Wed.’s 
Bates High.Low. Last. Ch’ o- Sales. Close. 
1 8 Unterentt (30c).. 9 8, ‘ee % 2,500 28} 
54 Ree % % - , 400 ¢ 
6 1 Seat Elee new..... 1 1% 1S + “y 1,400 .. 
7 EE cccesccces ly o a= % 
6 El n cash.... % 1% 4 et - 
5% §% Goldfield Consol ........ y % % 
6% ©.. 10% 114 + % 32, 600 114 
39% 30 Ing, pf (3).... 30 30 30 ‘ oe 
43 = A s, (@). a, ~. at — 7 +4 ws 
3% _% Gotham Knitbac M..... : - 5% 
26: 10% rets (20c).. 13 12% 13 + 2 - 
9 5 Rap Var (1)..... 5 5 5 1% 100... 
44 25% i cheese cawe 26% 25% 25%— 14% 1,800 25m 
260 180 Tea nv (5)....195 191 195 +1 140 194 
Se GD on ccescccecs 119 119 119 — 10. 
14 Groce Str Prod 544 5%— 1% 2,600 . 
166% 80 Gulf Oil of Pa uy). 8 80: 84 — 1% 11,600 £3 
49 20% Guardian F Assur (2).. 2434 22 *244%4+ 34% 900 . 
29% 18 Guenther Law (2) ..... 1 18 19% .. 200 
14% % HAPPINESS CANDY %, — \% 500 
15 1 Hartman Tobacco ....__ 24 2 of? — 2 30 ..™ 
35 13% Hazeltine Corp (2). 15 13 13% ~ & 400 
14 Hecla Mining (1) ...... 9 9Y 944 + 600 
™ Helena Rubinstein ..... 2 2% 2444+ 4 500 
23 uh Heyden Chem Corp (2).. 13 1 133 + % 100 
32% 2444 Hires (C E), A (2)..... 30: % 30%+4 2% 2,400 
7 Hollinger Gold (60c). 5% “Sy — 4 500 
7 2% Horn ~} . © biatecnes 3 400 
$ 





26% * eh oeeaeey 38 15 15 —9 200 
46 33 Horn & Hardart ( wi 33 33 —2 600 
30 14 Houd-Her cv pf A “ts i 14 14 — 2 100 
27 10% Houston Oil of Tena” 124% 10% 12 41 2,100 
14 5 Hudson Bay Min & 8... 5 5 5 6,900 5% 
119 72% Humble Oil (2) ........ 75 72% 73% 4 6,500 725% 
85 Huyler 8 of D — pect) 50 50 50% — % 2,600 .. 
55 254 Hydro El a 3 29% 26% 29164 3 4,000 28% 
15 Hygrade Food + 1,100 .. 
91 90% ILL P L cv pf (6)...... 91 90% 91 200 
7 453 Imp Chem Ind (25c). 4% 4 4% «(tt 500 .. 
30 18% Imp Oil of Can n (30¢) . 17 15% 17% + % 15,500 17 
28 Do re ne  . BP eperren 16% 16 16441 300... 
2. 2 Imp Tob Gt B&l (+89c) 23 22% 234%4+1% #500 .. 
47 22% Indian Terr Il Oil, A. 241, 22 224% — 2% 5,400 22% 
53 2 Bieri 2444 225, 226, — 1,300 .. 
41 27 «Ind P L new (+3).. 27 27 274+ 00 . 
47% 22% Ind Ter Ill Oil s 7 days 22 21% 21% .. ae a6 
106 98 Ind P&L cum pf cop). t88 106 106 es 200 105% 
10 Indus Fin ctfs wy # 13 11% 13 + & 1,100 .. 
854 Ins Co of N Am i - 57 55: 5644 + 2,400 57% 
71 434% Insull Inv (7b10144% 4 434, 465, +4 ¢ 2,300 1% 
98% 82 Insull Util In 2d pf te: 85 85 85 4% 50 
23 7% Insurance See (1.40). 9 ™% 9 + % 3,600 "8% 
23% 10, Intercoast Trad Co (i). 10% 10 10%— % 300 10% 
1 % Intercont Pete new.... ly ma 5,400 % 
48 Inter Cigar Mach, n(;3) 48 48 2% ie << 
8% 3% Intl Holding & Inv Co 34 3 3% — 1,200 3% 
24 13% Internat! Petrol (1)..... 15 13 154% + 1% 15,600 15 
52 50% Intl 4 ors} El Sys pr 
Pp ee Naion 50% 50% 50% 4 
75% 2% Internati ucts... 3% 3 3g i 300 :: 
14 9% Intl Safe Raz, "B Zp: 14 13} 13% — % a> | oe 
4614 2 Inter Superpower (f1).. 27 26 27 ae 
50% 3444 Internatl Util, A (314).. 374 364% 374+ % $00 38 
19 6 DEE anced bem acee'e's oka 8 6% 844+ 1% 13. raf i 
R 8 pe war, an Nba eince-acas 3 3 3 ae 
oO pt eer 98 98 98% +- 21 - 
145% Interstate. Pauities -.- 5% 5 . 1300 5 
46 333 Do ev pf (3)......... 36 33% 35 —1 1,300 . 
46 33 Do cv a (3). s76...8 8 @ we 100 . 
10% ; Interst Hosie a. Mills... 53 5 54+ & 100... 
3 Iron Cap Copper........ \ 1 1%. 100 1% 
a ‘ Irving ‘Air Chute (1)... 10% 10° 10%-- % 400 9% 
A 2 oiiheyaa 1 15% — 21 f oa 
10 Isotta Fraschini war. 11 i* ” tes 7 


1 1 27 
18 4 Italian Superpower, i 2 4 5 % 2,100 
9% 1% Do deb rts............ 2 1% 5% — %& 700 


BI sera “106% 106% 106% + 100 
44 10% dehusen Meter Go." ” 11% 108 1147 G 388 


RR I \, Y 1,100 
10° Klein (D Emil) Co (i) 1216 12” 12% +'2% "200 ..™ 
1.60) 10 12 - 





10 Kleinert Co (1. aia 00 
2 % Kolster-Bran (Am sh). *% Sy %— 200 
102% 95 Koppers G & C pf <8). :102 101% 1014%— Yy% 400 
434% 33% LACKAWAN SEC £9). . 38 37 38 -— | 80 
84 L’Alr ignite (1.07).... 5 33” 54%, — e 450 
12 OM Lakey F id R. Mach.... 3% 3% 3% .. 200 
6 2 Fees 2 2 2— % 600 .. 
2514 4 “i a ‘Healty (71.85). 12 11% 12 —- % 200 
. ee YS ye eerre : 2° as + 1 ; 
50: 28% un é ‘. N, new (1.40) 30% 29 30 + % 2,700 .. 
os Leonard Oil ........... 1 1 1 ’ 5,000 % 
56 33 Lerner Strs Corp (2 36 360 «6336 «+ 2% «0200 ~«t«wty 
27 11% Libby, McNeil & Lab 12 11% 12 ° 800 .. 
30% 17% Lily T Cu Corp (1.50). 19 19 19 . 300... 
29° «= 9% Lion Oil Refining (2). : - 10% 10% 10%4— % 1,900 10% 
64 12% Loew’s, Inc, deb rts. 18% 25 +2 400 .. 
207 3 eer rreeree 2 6 6 — %& 1,500 6% 
557s 23% Lone Star Gas, new (1) 28 23 2654— 14 20,900 261% 
LI Light epee 345% Ett 416+ ¥ ra 
113% 107 Do Aaah anmaees 110 1 110 1 20 
. TH. Cac) 2 eaerrsr 34% 347 ¥ 
ba eticebe 1} 11,200 
102 964 Le at pf t6)..... 90% 9x4 vy 179 1300 - 1% 
24% 10% MacMARR STS (a). 10% 10% 10% . 10% 


17° 3 Manning-Bow, A (1%). 3° 3° 3 9 100 
49% 37 Mapes Con Mfg (134). 38% 37 38% — 2 
11 7% Marconi Int Mar (38c). 8 . 4 

largay 











+»  %  h  & 2 joo 
24 Mid Royalty cv pf (2).. 17% 17% 11%4 1 es 
113 % Middle ty Pet vtec, A.. 4 + 4 — % 1,700 4 
6 1 ft eres 1% 1% 1% 300 1% 
29% 20 Middle w St Ut (1%)... 23° 20% 22 i’ 1,300 21% 
38 Middie W a3 (b8%)... 24 20% 22 4. % 11,800 23 
7 Do — . Sore 2 2 2 100 1% 
22 «415% Midland Sti Prd nm (2).. 19% 16 17%4°'% 2600 .. “ 
33% 21 Miller “s y A eee 2% 21 oS 1.200 
yy 1 25% 4 
3 Mining Corp of Can.... 2 0” 4 } % oe 25% 
rH 103 Mine my Pp . | (8. “0 110 11 + ee 
1 lv Pow pf (6) 1 ng > Y 
36% Mo-Kan PL (10%)... ae ne 3” 19,600 ti 
. & i Sessa gi 
108% a Moh Hud Pw Ist pf (7).106 10858 106i a a+ 4 
110 2 '  £ ees] 1 106 % 125 
26% 100% onon P 
- . Sass 25: p 25% - % 50 
es ae? Mantecatins ge rts. tas oo 300 & 
Drop Forg, A ) 28 30% 81 a 
33 3% Morts Bk ét Col (Am ollioed 
rs) (3.82) ........ 26% 26% 267 3 100 .. 
oh Mout & Gulf (8c)..... id 4 “ 200 .. 
= tain Prod (1.60)... % a 6%4— ™% 3,900 6 
2 iensdnen Service ...... 4% 1% 1,000 .. 
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Transactions on the New York Curb Exchange—Continued 











Range, 1936. Net Wed.’s 
High. Low High.Low. Last. Ch’ge.Sales.Close. 
27 10% NACHMAN SPRING .. 11 11 ll — & 100 
12: 5s Nat Amer Co.........-- 7 64 6%4-— % 4,200 
21%, {% National Aviation 5% 4 5 = 3200 “45 

5% National Baking .. 44 4 4%-— \% 500 5 
514 Nat Bd & Sh Cp (50c) . " gag 314%, 314-1 400 
20 ig Nat Container pf (2)... 15 15 » + 100 . 
108 Nat D Prod pf, A (7)..106 106 106 — 200 . 

3 Nat Elee Pow, A _ (1. 80) 24 24 24 - 100. 
20 Nut Farm Strs (b2%%).. 6% 5 6 — 1,000 . 
41% - Nat Fuel Gas (1). o 25% 26%+ 1,400 2 
30 Nat Investors ™% 5% 6%— ¢ 8,800 64 

2% Nat Leather .. 1 1 1 - 300 .. 
15% Nat Mfrs & Strs...... 8 8 és 600.—=ti«yj 
10414 Nat Pow & Lt "pf (6). 101% 100% 101% + + % 700 100% 
261 Nat Pub Service, A(1.60) 20% 19 % 1,900 .. 
47% 4 Do cv pf ww ( 314) 2 42 —2 100 
27% % Nat Rubber Mach 1). 4 5 1,400 .. 
32% > Nat Sereen Serv (2)..... 21. 20 21 200 .. 
16% Nat S T See, A (£50) ~ 155 15% 15% — 1,200 15% 
523% Nat S C Corp, Ltd (2). 32% 32 32% —19 100... 
35 Nat Sugar N 4 (2) 27% 28% + 800 30 
22% , Nat Transit (1) ......-- % 14% 144— 600 .. 
10% Nat Union Radio : 3% 34e 3% + 1,800 3% 

2% Nauheim Pharmacies 1 1 i - 300 .. 

6% Se ga ‘ 2% 2 ~ 400. 
26 Nehi eo (1.30) 14 13 14 400... 
74 Do pf (5%) 4 4 1% 100. 
125% Neisner Bros pf (7). 82 81% 81%—12% 12% .. 
31% Nelson (Herman) (1) 14 14 C+ 300. (t«w. 
1491, Nevada Cal Elec . 118 118 118 +3 30. 
121 Do pf (7)....... ....108 105% 108 +; 1 > 
101 Newberry (J J) pf (7). 95 95 . 50 (tw. 

3% New Brad Oi! (50c). 2 2 te 1,300 2 
954g % New Eng Pow pf (6).. 90 89 oe —93 120 .. 
160% New Eng T & T (8)...139 139 139 1% 250 
22lg New Haven Clock (1) 1 12 @ 3 100 13 
9135 New Jer Zine ( ae) ion ae 48 Sl +1 3,600 52 

{ N M & Ariz Land 2% 2 2% — ¢ 2,000 .. 
141%, 7 Newmont Mining (f4)... 63-59 4 3,700 60 
42 » Newport Co ( 17% 4 17% 2,500 20 

9% > New Lom Auction 54 B = 300 .. 
37 N Y Hamburg (2%).. — 9 1,000 .. 
24ty 4 N ¥ Merchandise (1). 11% 10% *10% — 2 300 .. 
167 N ¥ Pet Royalty 7 » s 200 .. 
11742 KN ¥ Pwr & lt "pf a 110% 110% 110% +4 1% 25 .. 
53 N Y Steam C, n, 53 (553 * 100 .. 
117% 6 N Y Tele pf (o>) matecee’ “1B 114 114% + 200 .. 
21% N Y Transit (*1.80). 1 12 13 +1 600 13 
244 Niagara H Pw (40). 1 12 3 53,400 12% 

61% Do A war 2 2 + \% 9,700 2% 
15% Do B war 7 st % 600 .. 

vera Do C wal.......-;- 4 3 3%—1 1,400 .. 
21, Niag Sh (Md) (40c) 9% 8 9%. % 3,900 9% 
4545 Niles B Pond (72%) 23% 22 23 1 2,500 .. 

1% § Nipissing (30c)..... 1 1 # 1,200 
21% , Noma Ei Corp (S0c). % 7 ™%+ 13 200 .. 
4414 . Noranda Mines (2). 15% 13) 154% + 15 19,300 17 

1% 4 Nerdon Corp, Ltd..... % % 4 2,000 .. 

E No Am Avia, A, war. 1% 1 1 4 1,800 1% 
or No Am Util See ist 

DE (GC)... nee eeeeecooees 93% 93% 93%+ % 100 
24 No & So Am Corp, A... 10 10 10 —2 200 «.. 

11% North Cent Texas : 4 3 4— % * 

4 4, Nor Europ Oil Corp..... 1% 1 1% e 2, 1% 
103 North Ind P'S pf (6)...100 99% 99%— 1% hla 
32 Northam W cv pf (3)... 30 30 30 600 
54 North Pipe Line (+5)... 31 31 31 50 
18345 North Stat Pw, A (8)...136 33% 135 1 1,400 136 
102% Do cum pf (6).......- 97% 97% 97% .. 10 
111 y Do pf (7).. ..108 107 a of — 1% 100 
31% Northwest Engin (2).... 16 16 2 100 
39% 22% Novadel Agene (43%)... 33% 33% 33% yy 300 
116% OHIO B TEL cum parva 110 ©6110 2% 60... 
76 Ohie Brass, B (*6) 66 «660 C6 + 2 50... 

1 4 Ohio Copper % 4 se 8,600 % 
108 “ Ohio Oil, n, cum “pt ‘(6).10543 105% 105% - % 2,200 105 
11% Oilstocks, Ltd, A (50c). 6% 6 6 - 1,200 6 
18% Outboard Meter, A 5 5 5 1,100 5% 
13 Do B (on ee 2% 2% 2%+ % 200 
1444 11% PAC COM’L (1.40)..... 114% 11% 11% -- 100 
291g 264 Pac G & E ist pf (1%). 28% 28% 28 % 900 .. 
39%, i, Pac P'S, A (1.30). _— a + 2 1,100 25% 
19% 121% Pac Western Oil........ 12% 12% 12% + 1,600 .. 

214 i, Pandem Oil . . ... 2,800 ve 

4 Pantepec Oil ......... 2 2 2i + % 2,100 Ed 
135% Paramount Cab Mfg.... 4 4 — 4% 10,500 3 
421 4 Parke Davis (*1.65). 30 29% ™* % 300 .. 
16 a Pennroad Corp (ate) . 3 ™ 38,400 8% 
187 Penn Gas & El, A Gig: s. 3” . 100... 
32 Penn-Mexico Fuel (2 18% 1 1} 400 
108% Penn-Ohie Pwr pf (7). .108 108% 108% + 50 
954, 59 Penn Water & Pwr (3 Be 1,400 
105 80% Pepperell Mfg (8)... 5% 85 = 60 
44 Perfect Circle (2). 2 2 2 — & 300... 

57 1% Petrol Corp war (u_r) 3 2 100.—t««j 
104%, 9914 Phila Elec Co pf (5). 10444 104 — 100... 

2 re Philip Morris, Inc....... + \% 1,100 .. 
12 BOM cee cccsesvccese 11 11 11 100... 
3575 20% Pie Bak of Am, A (2).. 31% 28 31%+3 2,400 .. 
15 Pilot Radio A. 4 4% + % 700. 
207. 8 Pitney sar Pos (20¢). 9 6 *914 + 2 3,800 .. 
130. 103 Pitts & L E (*10).......104% 103 103 —1 300 106 
25 13 = Pitts Ranine (1.60) . 14 14 14 —1 200 .. 
59%4 Pitts Plate Glass (2)... 40 40 — m= .. 
274 20% Plymouth Oil (2)....... | 22% 22% 22% 2,900 21% 
1846 Polymet Mfg (b4%). 3 3 3 400 4 
637%, 33 Powdrell & Alex (+ 414). 34% 33 33 2 400... 
5714, 36 Pratt & Lambert (+5 38 38 38 — & 100... 

15, t, Premier Gold (24c) if E. th - 900 % 
155% Prince & Whitely (25c). % 1 1%— 1% 76,700 1% 
44 Do pf (3) . oe ae “We 1544— 1 8,300 19% 

g 1% Producers Roy (fi). . 4% # 45 — 1,200 4% 
20 Propper McCallum ..... 5 - 4 5 
102 93 Prudence Co pf (7)..... 9. 9 953g — 10 . 
23 12% Prudential Invest .. 145% 13% 14%+ 1% 8,400 14 
1014 : Pub Util Hold, ex war.. 7 7 T™%— & ™% 
27 Do w w (50c).......-. 8% 8%— % 14,200 9 

9 Do war .......--++++- 24 «1% 1% 12,700 
102% Puget Ba) Pow & 

Lt 6) ... 9% Wy Me 250 
99 Pure on bt ORS 93% 88 91% % 250 90% 
10 Pyrene Mfg (80c) ...... 7 100 7 
27 RADIO PROD (2) . 3 3% 3%+ 100 

9lo Railroad Shs Corp (25). 4 4 41m % 1,300 
907, Railway & Lt Sec — 55 55 3% 50 
53 Raymond Con pf . 47 47 *47 100 
35 Raytheon Mfg ... 10 10 of 400 
10% 6 SA 6 6 2 400 
320 «=. 21% Reeves__ (Daniel) (1%)... 2h 21% 21%— 1% 500 

5% Reiter-Foster ......- 2 _ 300 2% 
20% 8% Reliable Stores (b5%)..- 10 10 = 3=«6110 100... 
3h % — Int’] Corp, ee % 3% — % 1,100 3% 

eganeeteececteess A \y, 200 
265% adit _Management 8 % 6% + % 3,200 6% 

x aemrahiaaa iach y % 300 
2 Reliance Mgmt (s7) 6 6 200 

j Reybarn Co .........- 3% 2% Mm-— % 6900 2% 

8% \ Reynolds + ~w ee 2% of 2,200 2% 
16 of Rice Stix Dry G (1%)... 9% 9% — 2% 400 
23 9% Richfield Oll of Cal pt 

EE cccdeonneteoses 12% 12% 12%—1 200 13 
33 Roan An oo a 15% 16 +1 1,000 17% 
he di & P (90c).. 20 19 19 % 1,100 19 

514, 2 Roosevelt Field, Inc .... 2 2% 2%+ 400... 
11% Rossia Inti Corp .... 3 2,100 3% 
12% Royalty Corp pf (11.80) 6% — ¥ I 
64% Royal Typewriter (+3%) 39 39 39 + 4 100 
64% 39% Ruberoid Co (4) ........ 41% 43 - 900 
17% 5% Russeks 5th Av (1.60). 7 7 7-1 100 
147 106 SAFETY CAR H & L 

7 errerr 107% 107 107 +1 150 110 
210 9 Safeway Sto wa 

(2d) (cash) ne ™% TH ..- 10 4 
34 St meae Paper (1) F 18h, 16% 17%+ 1% a 17% 





-108% 108% 108% — 








Range. 1930. Net Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close 
2% 1% Salt Creek Cons (40c).. 1 1% 1%— % 

1h . Salt Creek Prod (2) ~ 74 7 bg — &% ™ 
Savannah Sugar (6) ° yee 

aO% toy —_— ae scxsedee.s 14% 
34. 20 Sehiff (The) Co (2).... 20. 20 22 
14 5% Schulte Real Estate ... 14 “a 

2 Schulte Uni 5c to $1 s.. 2 — 1% 





2 
Do pf ¢ 10% 10%-— 4 
10 4 Seaboard vt ae # 
15% 24% Secur Corp Gen (40c) 24% *25%4— % 
9 414 Segal 4 ae 
12 3% Selected 3 4+ 


Ind 4 
8414 57 Do allot ctfs (4%).... 68 65 67 + 2 
71 4% Do prior (5%) ....-.- . 65% 62% <3 - % 
Sentry Safety Control. 2 1 - 
9% bY Shattuck Den 3% 2 
so 48 Sheaf Pen » fi = (#3). 48° 48 «48 
Shenandoah ‘ 


7 6 + 
4 33 Do pf a3) errr 37% 35% 37%+ 1 
341% 10% Silica Gel ct ........--- 11 192 10% — 
7 Sliver (I) Bros pf —— + 
560 375 Singer Mfg (+19%) ....- 382% 375 375 —10 
250 137% Smith (A QO) (2)......- 145% 140 14500 4 
33 Refining ..... . 9% 9% + % 
18 34, Se Amer Air Lines a 5 5 + & 
45% 25 So Penn (42%) 26% 25% 25%— 1% 
301%, 28% So Cal Edi pf, A (1%). 29 —1 
28 24% Do pt epee 26% 26% 26%— 
22% Do pf, C (1%)......-- “a 2 25 — 
of 44% Southern Corp .......-- 4% 4% + 
Pipe Line (*2)...... — % 
17 7% Southland Roy (60c) 
122 117% 8S W Bell Tel a. (7). oe 118 11808 — 3 
13 2 8 W Dairy Prod ....... % 
20% S W Gas Util chempnenps < 
40 S W Penn P L (1)..... ~* 
\% Spanish & Gen a yy, 


rets 
a 25 Spieg M Stern pf (6) - = = soit * of 
16%, Stahl Meyer, ats 40) 33% 33 16% 16% + 
Cap & Seal ) 33 33 


3 33° Stand = % 
15 Stand Holding fh a3 is 16 +1 

3%  % Stand Motors ........... 1% %+ % 

59% 2 sig 40" 407°— 1% 


40 «Std Off of Ind ( 
4012 24 Std Oil of Ky (11. bi 2 24% 25 + 
48 S Std Oil of Neb (+3 ane - 42 se om 


108: Std Oil of Ohio (2%). 
122 1154 Do pf (7) ....----+e0- 16 116% — May 
103% 103 Do Pl (GB)... csevees 103 103 . 
80% Stand Pwr & Lt =. 42 = 
80 42% Do B (2) ....... 43 1 
107 Do pf (7) ...-... ea 102 102 oa 
37% 10% Starrett Corp .........- 
48%, Do pf (3)......+.+..- sae —1 
21 10 Stein (A) & Co (1.60).. 14 ‘ 
23% 4% Stein Cosmetics ...... . 5% bm vote + " 
72 55 Stetson (J B) (6%)..... 55 55 55 —3 
io Strauss (Nathan) ...... Fes 5% S%— 1% 
2 7 Strauss-Roth ..........- 8 8%-— % 
25 12 Stroock & Co (1)...... 14 12 12% -— 1% 
12 Struthers W T (u r) 13 13 13 
4% 1 Stutz Motor wy 1%— &% 
52 4 Sullivan Mach (4)...... 35 33 +1 
8% Sun Investing .........- % 8% 8%— % 
51 Mi heddanvene 33°33 + %& 
10 3% Sunray Oil (40c) ......-. 4 3 3% + &% 
38% 30 Swift Inter (13%) .....-. 33 30: 33 + 2% 
344% 28 Swift & Co (2) ........ 73H 28) 2 + & 
9 3% Syracuse W Mach, B... 6 6 64+ % 
29% 13 TAGGART — a). 16 15 15% — 1% 
98 51% Tampa Elec (12) - Sty 53% °55 + % 
86144 11 Technicolor .........--- 14 12 12% la 
ui 4%, Teck Hughes (60c) ..... 6 ey Fa 
19} 8% Texon Oil & Land ave). r 10 10%— 1% 
5i, 2 Thatcher Sec 2% Mh Oh 
87 59% Thermoid cum pf Rei = Q 
110 103 Timken D Axle pf Gi. 103 104 ae 
45% 39 Tishman & Const 39 — %* 
43 Tobacco & Allied Stocks 23 23% 23%— 4% 
Todd Shipyard (4) ..... 48 48 481,— % 
110% 10t Toledo Edi cum pf (7)..109% 109% 109 a2 
10%, Se Trans Air Trans ...... - 
wn $ ; ba ae -_ a 3 Ld 8. : +1 a 
ri Cont Corp war...... Ye 
58% 34 TH Utilities mt. 20) oozes 35 4 35 —3 
26 15% Trunz Pork Stores (1. 60) 16% 15 15%— 1 
11 5% Triplex Safety oon» oe 7 ™m%+ & 
= 3 bize Chatel, B......- 1 P - i 
15% 10 Twin Sta N G pt aA (1) 10 10 10 +1 
36% 13 —— FIN CORP.... 25 21% 25 + 1% 
42 20 Union Am Invest....... 21 21 21 + & 
35 20% Un Nat G Can (71. ss 21 20% 21%— 1% 
4% 27. Union Oil Assoc (j2).... 29 27 2 +41 
Fi Union Tobacco .......- % és 
Unit Carr Fast (60c)... 5 4 5 + & 
30 94 Unit Corp war.........- 10% 9% 10 le 
110 101 Unit Carbon pf (7)..... 10644 10644 106%... 
8% 3% Unit Dry Docks........ 3 3 3 ¢ 
17% "g Unit my al (1.41).... 12% 124 12% - 
1 


Do pur war.......... , gee 
of unit Fars (02-35 sh)... 11% 10% 1188 +1 
i Unit Gas Corp pf (7)... 95 91% 


_ 
~ 
2 


9 
28 8% Do = PEP rer rT 10 9 2 4 
11 3 DO WF ....2.esescees 4 70 4% + 2 
56 86.27% Unit ie 4 Pow, A (1).. 31% 27% 31 + 2 
99%, 70 Do Be cccsvercsces 1% 70 — 1% 
119% 97 Do | PP 103. 100% 101% + % 
6 2% Unit Milk Prod......... 3 3 - 
61% 44 BO PE cccccccccccccces 55% 55% 55%-— 14% 
oot 4% Unit Molasses, Ltd...... 5 5 5 + ¥ 
2% 1% Unit Profit Tw yy pees 2 2% 2+ & 
4, Unit Ret Chem, A...... j Fa th & 
9 ) ” {ow peakes 0000s 7 7 
72% 52 U $ Dairy A @)....0-. 62 60 61 1 
22% 6 U_S Elec Power w w. T ™%+ % 
2 DO W&Tr .....eeeeeeees 2 2 22— % 
30 U 8 Fini ae nuns csee T €% TH+ 
26% $8 U 8 Foil Co, B (1)..... 9 *? 8 
1% U 8 & Int Sec........--- 1% «1 1 y 
7 4 Do ist pf (5)......--- 55 49 50%—1% 
13 U 8 & Overseas w w 14 14 44— Y&% 
16 11% Do ctfs .........---+- 14 14 14% 4+ % 
20% $8 U 8 Lines A) wccoces 8 8%4— %& 
84 = U 8 Playing Card ed 62 59% 60 1 
13 U 8 Fin Hold Corp.. 1 1% 3 + 
i Unit Stores ...........- 3% +1 
16% 6% Unit Verde Ext @. 7 7 T™ + 
70 «#325 «6€(Univ insur ) 2 2 —12% 
% 1% — Apex «o0e) 1 1 1%— &% 
110 108i Utah Pwr & Lt pf (7). .108% 108% 108% + % 
% 7% Utility fa Poee ner iane 814 — ¢ 
29% 19 Do Pp PRT aT 20% + 
% 21 Util P ~ Bectfs (al) rt) 2 27% 41 
28 9% WDo Cal) ..........-.5. i244+ % 
22 6% Utility Equities ........ 9 7 8% + & 
Hi = VACUUM A bahakeaea %+ 4% 
Van ee 5 5% — 
ig Venez 1% 1% 1%-— 2 
‘ty 6% inten Fin ous (40c) . — & 
143 130 inian Ry ctfs (8)...130 130 130 —13 
Me 


21 15 WAITT & BOND, A (2) 15% 15% at — 
Walgreen Co 727 23 @ 


61 23 Walgreen Co ........... —1 

35 DO DOP .ccsccccccsecs a 8 % 

13% 3% Walker (H) (1). a 5% 6% + % 
6 1% Watson (J W) i icccs; 1% 1% 1\%° 

19 ™ Wayne Pump .......... T% T%; Y= - % 
%y Wenden Copper ........ ly ts 

46% 18if West Air Exp (60c). 21 20 a” —2 

39% 15 West ae oa 4 A (3).. - 15% 15 1%— % 
2% 1% West Va Coal & Coke... 14 1% 1% — 

20 10% Williams, Rec Cc &. 40).... 10% 10% °10%— % 

15% 3  Wil-Low Cafeteria ..... 3% 3% 3%-— % 


Siooen 
= aR 


3814 


26% 
265% 


8l4 
33 


10 


55 
115% 
6% 


614 


3% 


27% 
1214 


25 
7% 
7% 


16% 


3% 


Range, 1930 
High. Low 


105 








30 Wilson Jones (3) 


2 /_— Petroleum. 
4 Worth, Inc, A......-.-- 


% **¥ OIL & GAS ...... 
991, Young S & T pf (5%). a oot a 
8% 9%+ 1% 


8 ZONITE PROD (1)..... 9% 
RIGHTS. Expire. 
11% Comm =. + 


'~ Creole Pet ..Dec. 29 
N Y Stear -Nov. 24 


10 a Peoples GT. & €.Jan. 15 10% oh 


- 30% 30 
Wise Pow & Lt pt aw 105 103 105 


Net 
High. —. Last. Ch’ ge. Sales = 


DOMESTIC BONDS (Sales in $1,000 Units) 


97 ABBOTTS DAIR 66,’42.. 


99 

93 Alabama Pwr 4s, 1967 | =< 
100 Do 5s, 1256 ........-. 

99 Do 5s, 1968 .........- 104 

1, 101% Aluminum Co 5s, 5g es es 


4 Aluminum, Ltd, 5s 


, Am Comwith Pw 6s,'40 92 


are Do 68, 1940, s7d...... 


93% Am Gas & Elec 5s, 2028. 100 


90 Am Gas & Pow 6s,'39. 


92 7 
105 Am Pow & Lt 6s, 2016. "108% 107% 108% 


96% Am Rad 4148, 1947..... 983 


9644 am Roll M ir 5s, 1948.. 97 
3 


boa g Am Seating 68, 
Am Roll Mill 44s, 1933. 


95% Appalach Pw 5s,'56, = 008 100 


77 Appalach Gas 6s, B,'45 
&4 Do Gs, 1945 


105% Appalach Pw és, A, 2024. “108 
955 101 


954% Do 5s 
931, Ark Pow & Lt 5s, 1956.101 
95 Armstrong Cork 5s,’40.. 


88 arneta Print Wks 


83% Asso Elec 438, 1953.... o1% 


7114 Asso G & E cv 4%8,'49. 82 
ie OR Or bee eee 81 


75 Do 54s, 1938, inv ctfs 83 
80' 


79 Do 4%s, 1948 ........ 

90 Do 54s, 1977 ......-- 97 
83 Do 5s, 1950 .......-.- z 
78% Do 5s, 1968 

86 Asso Hardware 6s, "33. 86 
90 Asso Tel Ut 5%s,C,’44.. 92 


83 Asso G &-E 5s,’50,s3- 7d 86 


94 Asso T & T 5%s,A,'55.. 94 
94 Ati Fruit & Sug 88,'49. 94 





20 Gen Vend 6s, 1937.°..... 20 


4, 
Georgia & Fia Ry 


ana 
18 ‘ 
os \% Georgia Pwr 5s, “ost.” “101 100% 100% — 
x oat 'o4 4 7] 


94° Glidden Co 5%, 1935. 


Wy ° 
9914 Gulf Oil of Penn 5s, 37. ag ty 
1947 103 


Do 5s, 


1 . 

92% Gulf States Ut 5s,A, *56. 100 

75 HOOD , 548,36 bs 
4 


82 Do 7s, 


67 Houston Guif G 68,A,'43 95 
Do 6%s, 1943........- 94 


2st 


Hygrade F’d 4 Fy GOA S 
5 6s, 1949, B........ 


- i 


SERS 


RSE 


oe 384 — om 
103% 104; 


% 
y% 
bie 
“ 


— 3% 
7 
\ 
4 99% ae 
93% Ark P & L 5s, "56,cash 101% 101% 101% ' 


\% 


Me 


May 
% 


3.5 
4e + 
a. @ 


ae 
90% — 1% 


65 Atlas Plyw’d 5%s, 1943. 65 5 
102 BATES V BAG 6s,'42..107 Va 
83 Beacon Oil 6s, 1936.. - 
10. % 100 Bell Tel Can 5s, A, 55. 104% 103 1% 
105% 100 Do 5s, B, 1957, s7d. Rr e 
100 Do 5s, B, 1957........ 1% 
& 102 Do 5s, C, 1960 Tos % 
10414 100% Boston Cons .¥ ot: 47.103 1 
3% 100%, Bost & Me R R "33. .102% 102% 1024— % 
9814 CALIF PACK 5s, 1940.. 99% 98 1 
104% 99% Can Nat W I SS 5s,'55.103% 103 Me 
1035 99 Can Nat Ry 4\%s, 1955..102 101 % 
107% Can Nor Ry 7s, E, b+ - 108% 10914 + le 
74 Cap Adm 5s, A,’53, 7 80 2 
98% Carolina P & J. 5s, 56. "103 
99%, Caterpillar Trae 5s,'35..101 lh 
67 Cent States Elec 5s,’48.. kJ 4% 
70 Do 5%s, C, 1954 73% a 
86 Cent Sts P & L Sigs, 53 887%, 1 
97 Chi Pneum Tool D448, "42 99 % 
68 Chi Rys 5s, 1927, ctfs.. 72% 3 
%q 93% Chi Dis E 4%, _10,A.w 1 98 % 
101% = Do 5s, '35, wi ..... ited 1 %y 
90 $e Clnels Sts Real sks, "49 81 , 
Cinein St Ry 5s, '52 87 3% 
ae Cities Service 5s, 1950. 93% 3 
88% 82% Do 5s, 1966.......... 83 A 
92% 82%, Cities Sery Gas 544s, '42 88 1% 
4, 90 Cities S Gas P&L 6s,'43 i Ri 
85 Cit Ser P_& L 5¥%s,’52. y 
105% 101 Cleve El Illum 5s,A, "54. 103) % 
106 Do 7s, 1941 .......--- “% 
98 88 Cleve Term 6s, 1941 1 % 4 
102% 93% Com "Ith Edi 4%s, D. "57.102 & 
101% 97% Do 4%s, E, 1960...... 1 5 
697, 42 Com’der Larabee 6s, ‘41 53 1% 
10314 99% Con Gas Ei Lt & Pw of 
Balt 4%s, H, 1970. 102% 102 102 % 
105% 101% Do 5s af’ Ee 105% 105% 105% % 
108% 106 Do 548 108 107 \% 
1 96% Consol Bipiish 638, 1036 99" 97 1% 
50 Consol Textile 8s, 1 1 
91% ‘ onsumers Pwr igs, oa. oe 100 Py 
102% 100% Do 4%s, 1958, — 
83 Cont Gas & EI! 5s, 
94 Continental Oil Lots, O37 ote 1% 
1 100% Crane Co 5s, 1940 ...... ar 3 = % 
102 98% Crucible Steel oe. 1940. 10 , 
95% Cudahy ed est "37 97 ‘1% 
9814 Do 5s, 1946 102% 10 if 
97% DET CY gas 5s, B,'50.103% 102% 103 % 
ior 104% Do 6s, 7 Fee 106% 1 106 — 
89 Det Int Bridge 6%s, ‘52. 41 — 2% 
10% ie SE; WEE, vess00s0s 14 — 1% 
68 Dixie Gulf Gas 648, "37, 
4-7 d cones $34 82% ome 
68 Do Gigs. A, 1 CS 
82%4 Duquesne Gas 6s, 1945. 87 
66 EAST U INV 5s, A, '54 72 
99% Edison El Bos 5s, 1933.102 
98 El Paso N G 6%s,A,'43.103 -2 
98 Do 6%s, 1938 ....... 7 10a 04 —4 
87% Elec Pw & Lt Ss, 2030. % —2 
86% Do 5s, 2030, new —2 
82% Empire Ol] & R 548, “42 88 % 
93 FAIRB’K MORSE 5s,'42 98% 
90 Fed Water Serv 5%, '54 92% 90 
81% Firestone Cot M 5s,'48 8% 81% — =" 
90% Firestone T & R 5s, °42 91 
20 Fisk Rubber 5%s, 1931.. 26 20 _ “6% 
82% Florida Pw & Lt 5s, '54 86 u% — 1% 
91 GATINEAL “se 5s,'56 97 a4 
96% Do 6s, B, 1941........ 97% 9 ou 1m 
91 Do 5s, 1956, s 7 d.... 95 
94% Do 6s, 1941........... 97 "% 
83 Gen Bronze 6s, 1940.... 89 3 
37 Gen Laundry 6%s, 1937 37 1 
57 Gen Rayon, 6s, 1948, A 66 


4 
% 
"i 


101% — 1 
9%—- % 


eo 
anand 


LHS awrad 


:s $8: 
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Transactions on the New York Curb Exchange—Continuea 


































































Range, 1930. Net Wed.’s Range, a Net Wed.’s Range, 1930. Net Wed.’ 
High. Low. High. Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. “a Low. High.Low. Last. Ch’ge.Sales. Close. 
5 104 it WLP én opr B.'s "54. 102% 102 103 — & 28 102 110% 110% PAC G & E 6s, B,’41...110% 110% 1104 a cs 946 83% Unit Lt & Rys 5s, '52. 88% inet 86%—1% 101 87 
9 Do 5%s, 96 93 —~ 2% 12 93 98% 9334 Do 4%, 1957.......... asit oot 87 48 97% | 1043 Do 6s, A, ee 1014— % 17 101% 
11 Ind Ol & Gas 68,'39... 101% 100% 1 —~ % 119 101 ah 96% Do 4 mw, 2008..<.... mK 96 97% 97 Hs Un Lt & Pow 6s, 1975 0% rt 5 ~ 17 96% 
101 150% Ind P & L 5s8,A,'57 10144 100 100% % 165 101 851, 75 Pac Invest 53, A, 1948.. $6 3 15 : - 100%, 100% Do 6s, 1974 .......... 00% 100% 100%4 1 100% 
102. 102) Ind Gen 58, 102 102 Oss 10196 c Pw & Lt 5s, 1955.. 99% 99 99 — % 125 99% 88% 80%US w Ss, A. '38. 81 80% 80%— % S .. 
110% 100 Ind O & G 6s,'39. 8 7 4.100% 100% 100% 2 :. 105 105 G & E 5%s, C, 1952.105 105 105... 1 105 100° 7714 U 3 Rubber 6s, 1933.... 80 Hi 80 1% 66 811% 
98% 98% Ind So’w G & U 68,'40.. 98% 98 98% + + A. 8 98% 97 81 Pac West O 43...90 87 89 —1% 55 86% | 101 Do 6%, 1931 ........ 98 98 1 12. 
126 95 Inland Utilties 6s, 1934.. 97 95 26... 96% 92 Penn Cen L & P 4%s,'7796 95 95%+ ae 97% 95 Utah Pw & Lt 4%, '44 96% 36% 96% % 
112% 99% Inoull | ou Inv 68,'40,B 96% 93% %. ~- 2 243 95% 9812 88 Penn D & W 6s, 1949... 92% 88 92 —1% 12... 
t Pwr 6s, 1948... 4 68 1044 90 Pa O Edis 5%s, B,’59...101% 101 101 — % 28 101 gi 5s VAN CAMP 6s, ‘68... 55 55 55 5 2 50 
o7% Do és, 1948, conv 70 ns $3 14 1032 99 Do 68, 1950, ex w.....104%4 101% 101%— 2% 42 .. 100: ‘an Sweringen 6s, '35.. 92 75 88 2 444 87% 
88 t Salt 5s, 1951....... wo 9 86 107 99% Pa Pw & Lt 5s, B,’52..103% 103 — % 7 104 ary va" El & Pw 5s, A, 55. -103% 103% 1034 — 1% 15 103% 
101% 93 Int Pwr See 7s, E, 1957 oes ais B= B Bee 105 90g o 58, D, 1953....... 103% 103 103 ae 99 Vu Pub Sve 54s, "46, A 9914 991, 991 98 
7814 Int See 5s, 1947.. 79 67 79% 9314 74% People’s Lt & P 5s,'79.. 801g 78 80 % 24 78 
104 100 Cateretate a Nat Gas 6s wn P 105 102% Phila Elec Se, beaed 104 104% 104% " oie 103% 71% wa.geur ASTORIA 7s, 
|S ae - oe Se. EF ee EE CARRIER h eRe kes 82 1 4 
93% 85 Interstate Pwr 5s, 1957 89% 87% 88 2% 29 «88 i 24 106% | 105 98% Wash Wat Pw 5s, '60..103% 102 102 % is 10330 
. 92% 80 ¢ eter a 3 8 82% 2% 8 70 oak 68 8544 Webster Mills One "33. 95% 9516 95%¢ 16 96 
9454 88 Interstate Pub Serv 4% “a mss 92: West News Del 44. 68 68 A % 70 
1958, s 7 d. 90 90 90 1 Joy 1% 84 85 93% West Penn 5s, 2060. 1 90% 91 Y em x: 
82 76% Invest Co of Am 58, . an a «e 97 50 West Texas Ut 5s, ‘57 95% 92° 94 17 93% 
1947, x ; ts 16 79% ’ 194! 99 % ez. 103% Wis Pw & Lt 5s, 36, E.10144 101% 101% 4 - 
70 Inv Equity bs, ‘A, 1947... 74 te 14 _ “1% 97 5%4s,'47 9 ~~, 1% are ai 
28% 90% lowa-Neb L & P 5s,A,'57 96 39 96 H 1018 Pitts Steel 6s, 1948. 02% 102% 102% g 102% FOREIGN BONDS (Sales in $1,000 Units) 
11 a , 1939..... —_ es 
101% Jer Cent P & L 5s, "47.100 1 — 3 S .: 93% 90% Portland G El 41%8,'60.. 93% 90% 90% 814 91 984% 79144 BADEN 7s, 1951........ 81% 79% 81% + 
102% Do 5¥%s. 1945, A...... 103” 1 - - ¢ 12 102% aah 944% Potomac Ed se. " 103" 102g 103° + % 12 _ 83° 70 Bogota Mtg Bk 7s, 1947 77. 73 7° ' 3 18 
78% 60 Potrero Sugar 7s, i94 _— - —% 3 84 65% Do 7s, B, 1947, new.. 77% 77 +5 54 
99 95% KANSAS POW 5s, '47,A % 1 101 95% Pow Corp “an 5s, A,’57.101 101 101  .. 1 84 78 Wks > 57,xw 80 80 80 1 2 11 80 
93% 69% Kelvinator 6s, 1936, x w 2 3 92% 81 Do 4%, 1959...... 89% 88 aa 1 7 97 93 Brisbane City 6s, 1950.. 93 93 93 a 
100% 9714 Kentucky Util 5s, ; o1% ah or - -% 3 101 95% Pw w Corp N By "47. 100% 99 : 5 100% 85 Buenos Aires 7s, 1952.. 89 86 83 + 3 15 
101% 95% Koppers G Coke %, "47.100% 99% — % 22 100% 101% 96% F rocter & G 4148,'47. 101 1 100 “yy 100% 85 Dos7d....... 85% 854% 85% . B 4 
103% 9914 Do 5%, 1950.......... 103 102 102 35 103 98 Pub 8 aie 4%8,E,"80. 97% ate ~9 96 97 102, 89 =©Do Tis, 1947. 97% 93% 96 4 37 96 
98 ah a weet ; a 
100% 96% LEH COAL & NAV 4 104% 99% Puget S Pal ,A,'49. 103 102 102 + ¥%  47102% | 95% 95 CANADA 4s, 1960...... 95% 95% 953/ 
C, 1954 _ 99% 96% 97% —2 72 98 101 ios Do 5s, C, 1950........ 00% 99 % 36 100 89 55 Cauca Val Col 7s, 1948. " 62 75 +20 ae = a 
10? 102 Lent tq See a S08 108 Be oa — 2 104 02 102 sr 72 Do bs, RT 1952 dover 5 3 8 
zh Pow Sec 1 1044 — 1 12 104 , E 5%s,A,"52.102 102 102 — o.. | B. meee Be Mee........ 5 73 175 
Sig 180 Einar as 2,58, 0 $0 84h 88 — ' 3) fo cae Oh hy Soamigmeme $e 88h Sry SO SS oki 
6s, ~ i. 70 RELIANCE MAN 5s,’54. 83 76 79 +3% (7 .. sol Ag ite Bk is, 1 seh 6644 —11% 
00 Fone Star Gas 5s, 1942. 99% mo ey — Cus 86 gS Ot Rem Arms Sigs, 1933... 97 i — Com & Sigs, '3. ga Bas od a 
101% 92 Louis Pwr & Lt 5s, ‘57.101 100% 1001, .. 100% 84 69% Rochester C P 5s, A,’53 73% 69% 71 — 2% 58 70% 109% 101% Cub Tel "[st&ref \ys,"41. 104” 102 1024+ % 3 .. 
9 erson & Sons 5s, 1! 96 96 —1 5. 
ag icCORD RAD 6s, 1943. 67 63 64 —6 27 «65 4 4 a ee actdegacanuen % 96% 96% .. @ . DANISH moe 58, 1953. 97% 95 97%+ 1% 13 
105” 101% Mace Gas sigs, 1046. “108 103 109% — i 30 102" | 100 97% Saxet Co 6s, A, 1945 97% 98 % 43 98 iat 3 De snmeale tae M  - i a 
ass Gas ‘ = et Co - n: -y Bi "12.1 : 00 
101% et  eepeeere 1 99% 100s + 2 176 100% 83 Br St 1G & C 6s, 1947... 61% 57 ai + 3% 30 61% © Bu Ge, 12:100% 9% OOK % 29 160 
wt iy Mead , 1985... ‘i641 3 3 2 60 92 101) a1 Sen Ant et a 100 99% 9%-— % 43 99 91 83 EUROP IN MTG 7s,C,'67 84% 84 84%4 %& 15 85 
5 . . - . e 5 a “ T 
100, 98" Mid W Pete Bia 8 7d 98 ass oe Le put com stock... 81% gst 2” % rop Elee 6is.'65, exw 77 14 7 + 2% 13 16% 
. 45, A. 55 —2% 9 93% 82 Scripps (EW) . 20.. . 101% 93% FINL'D IND BK 75,'44 97 95 96 
aes 98% Midland 135.8 7d 98% 9 Re Fes 724, 64 Servel, Inc, 5s, 1948.... 70 70 70 — ee 8 ' ', + 2 
fs es Woe tt, 1895 vende bo 88 > . 7a 7 Shawia WAP 4s, D,"70,wi 97 7 7% — 1.384 aig 88 7314 Finl’d R Mtg Bk 68,61 774% 76 77 % 25 77 
est 00% 90% lo 0 BMaeseess we , P 
99 Do 58, 1934, s , ae Be oe 90" Do digs, i968. B...... 97 = % 10 97 $0% $3, GER CON MUN To,'eT.. 96 $3 84 + % 38 
101% 100 5s, 1932.. 100% — 5% 40 1 10598 yy Seer 104 10144 103% — 43 103 94% 7912 Gesfuercl 6s wepees: 82 70k 80 1% 43 75 
100 Do 58, 1933........... ost 2 23 ‘ga | 101% Shawsheen M 7s, 1931. ..100% 100% 1008+ % 90 .. o4f2 792 Do ae, 1953, 2 3. mam. {* 
99% 97% Do 5s, 1934 97% —1 40 97 104° 9714 Sheffield Steel 5448, 1948.103% 10314 103 , 6 101% 92% SO% Do 6s. 1953. ex war. 82 3 i 
BE 3 wn Gantt si ii. Soy SR- Bate SOR | 8S Rie Gate ata: Se Be Sy "kw St : a 
- 218 94 r Packing 6s, -— 7 , 
| 4 sgewastiee ¢ ie "ST.108 168 8 - % 25 19940 108% 103% So East P&L C0 A882 104% me % % 105% 109% 35% Hote gettin 90 ost thi 1% } 99% 
90% 95% Mins Pwr & Li Se '57.. 983 97° ord— “iS oe 97% 102% 102% .. 1 103% | soy 96 Hao "Creat bs, B38 83% 82 835+ 2% 12 83 
122° 102” Miss River F C 6s, 1944.11384 113 113° — ‘2 66 113% 102% 102% + } 6 103 95 85% 4 a a a aid - 27 
101% 92% Do 6s, 1944, ex war... 101% 100% 1 42 100% 103% 1054144 21 104 S feo es ao 8 + 1 16 .. 
103%) 100% Mins Riv Pwr 5s, 195i. 1024 102 io2 ~. a 10314 104 — 12 103% jung MS.AC,'63 82 80 80 1 
Fo A i } ecu A "St. 168 4 Bee 94 ah ¢ 23 94 94% 81 ISARCO HYDRO 7s, '52 84% 81% 84% + 2% 18 
plea wa % 3 ser Fn | So See ee tf 
102% 97 NARRAG CO 5s, A, '57. 102% 102% 102' 4 , 91 59% Southw Dairy s,'38 66 62 62 .. ee . ay Re 1% 71%—11 i .. 
AOE SATS Sali Gk | Be ae Ro Se Be Ee, te | oy aunts oe we 
, = Serr -— 3 1 w , A, 5 92 2% Mede! ry 
3% 3 a ~~ Ger Se, 1978... et 73% i + in ue 75% 109% B Seuthw Lar 5s, A, aT Bi Bis _ 13 Bs 1017 100" po nl Twice 7 Tas 46. “100 100" 100” _ i Pe 
b Bee cecces - 4 ps » Me BEB. cc ccces — 3 94 66% 
111% 104 Neb Pow A’ Gs, 2022... -108% 108% 108% — f ie oes Staley Mig Ge iia... be” oTtt 88 Sc: ig Mendoza Tiss. 1961. “aS +! = oe 
1% 89% New Eng 5s, 1950.87490 89 90 : 2 ~«.. 10314 101% Std G & E 68, 1935..... 102% 102 102% .. 50 102 107% 1024 NETHERLANDS 6s, '72.104% 1034 104% 3. 
98 685 )6=—New Eng G & E 5s, 47. 92 91% 91%-— y% 126 91% | 103% 100% Do 6s, 1951 ........... 1014101 101 — % 30 rst 885 Nippon Elee Pwr 644s,'53 8944 89 89 Ye 46 89 
ys td Do be. 1950 lewiteaaess am 80 90% + 90% 103 101 stand *e ‘ssi sw 102% 101 101%— % 15 101% 92% 74 PRUSSIA 6s, 1952 7” Thy 1% es 16 
os 85 De 58, 1947. s7 4. aa sO | et Do Sigs. shot HE ES: 3 |. 97% 77% Do 6%, 1951......... 81% 78 80 ie = 38-79% 
’ ‘or Invest 102 907i, Stand eL 6s, 1957.100% 99 _ Tl 99 : , 4 
A, 1948 ......... wes 85 +1% 19 85 7% 96 Strawbridge & Cl 5s,'48. 96% 96% 96% — 6 1 _ S s% Take Gos Gis, ~ $4 a. f 79% 33% Ff 73 
‘a 103 Bee ee 108 so 103 : 1 102% ita R Sun oll S45, “Be 7448,’37 3 2 int + 1% es .. 89 7 Ruhr House 614s, 1958.. 73° 70” 72 12 
8, 188 97 jun Ol! 5%s, 1939....... — % 35102 8 3 Russia _ See . = 2 \ 1 
100% 991, N Ohio Tr & Lt 53,'56..100}4 9944 100 % _ ” 
107" 105 Ning F Pwr 6s, 1950....105%4 105-105 _""y, 13 108% tot BES & Gore fo, “cashion 101% 101 a » 1% 2% Do 64, 1019, cod.. 2% 2% 24-1 ™ 
105 N Ind Pub 8 5s,D,'66,74.102 102 102. i ™ | 103102. Do Se, 1944 .......... 102i 103 102% — 5 102% | 101 93 SAAR BAS CON 7s,'35. 97% 97 97%— 1 4 
102% 101 North St Pw 5%s,'40....101% 101 101 —‘iy 7 101% 101% 0% De eS 1940 cexemats 1 i$ 130 100% | 103 98 Saarbruecken 7s, 1935. .1 100% 100% B ss 
105 97% N Ind Pub S 5s,D,’69.. 10344 102% 102 1 40 103 : 94 78 Santa Fe 7s, 1945....... 78 79% 4 9 74% ‘ 
105 97% Do 5s, C, 1966 ....... at 10244 1 a 19 102% 98% 95% TENN PUB 8 5s,'70,w i. 97% 96% 974+ ¢ 209 97% 97 80% Santiago 7s, 1961....... 80% 84 1 - 2. 
86 72 North Con Ut 5%s,A,'4885 85 85 |. — 100% 97 Texas El Serv 5s, 1960.. 99 97 9814 — 203 984 98 8916 Saxon Public Wks 5s,'32 94 91 93 1% 131 93% 
104% 100% N St Pw one. gn, 1933. 102% 101% 102% —" 864 74% Texas Cities | 5s, '48. ne 15 s—_ % 10 .. 90% 72 Stinnes (H) 1s,'36, ex w 77% 74% 74% — 2% 55 74 
8 97 mas Ai) 7s, 1935.. 115° 113° «115 + 2% 20 114 bos HY — a4 be + gees. SS A us : = 17 22 so 68 Do 7s, 1946, ex w..... 7 69 2 17 69% 
99% . , ex war. 99% — , 00% aa i Y 
103% 98 Northwest Pw 6s, 1960. 98 a Dog, | 208% 106 Do 6s, A. 2022........ ‘ong ior 107k % 6” 7 eae = ._ 2. 
9914 82 Thermoid 6s, 1934....... 82%, 82 82 — %& Rare 87 77 TERNI SOC 6%, A, '53 80% 79% 79% % 23 19% 
103% 98% OHIO EDIS 5s, 1960... .101% 100% 1 i 100% 100 70% Tri Util cv 5s, 1979..... 715 70% 74 2 191 73% 
99% 91” Ohio Pw 44s, D, 1986.. 98 97 , 3 ae me 100 70 4 Se epreppaee =a = 2... 19 73 97% 81 UNITED EL 8 75,'56,xw 85% 85% 85% 1 
104 4 5" Beet 102% 102% 1028 i jo 102% | °% 98% Twin “sta ‘Nai @ 6s. °33. 98% 98% 98% 9 92% 79 United Ind Corp 6%s.'41 81. 79 79 i 7 
99% 91 Do 4s, 1956, s 7 87% 97% 97 : ie 98 80 UN AM INV 5s, '48, s7d 82 82 82 4 Dividend rates in dollars based on last quarterly or semi-annual 
102 Gas & El 5s,'50...101% 101% 101% = 22 83 Ulen & Oo 85 i yment. ‘Ex dividend. +Partly ext Plus 4% | 
103) Do Se, 1980, new...... 10142 1 wi—3 = es b+ Be yt F, “ee ee ase b s b+ — Cl >Fe payment. x end. u artly ex *. tPlus 4% in stock. aPay- 
9 92 ~ iS "93% 92” 92 — *% RS aay say oe t ton a RE . rt 2 2 able in cash or stock. bPuyable in stock. eAdjustment dividend. 
co és” i938... 37 87 57 ; 4 oof) Und of RP = 101 + % 188 101% =~ * = a eo, wy Ae Sas hPlus 1% in stock jPlus 
101% 99 Oewero Riv Pow és, "31101 101 101 7 <; 107 * 100% Un Ry of Hav 7%s, °36.101% 101 101% 4° % 2: in stock. soa ay a eee 
f 
' a | | 
Speculative Commodity Markets Fuad ar ae fee we 
ina tom. ea j a High ow. the period from midnight of Oct. 31 to 
‘ . P P Oct. 20...12.10 11.91 10. 10.05 40 9.40 Vv. \ is 
Continued from Page 752 to engage in important buying move- Oct. 21..120" Iss 101s 995 950 950 NOV. 15. It is expected that because of 
<a ion ments until the political situation is Oct. 22. . .12.00 11.79 10.07 12. 9.40 9.39 the lower United States stocks this step 
for November delivery at 8.56 compares clarified and the fate of the coffee stab- Oct. 24...11.50 10.60 9.78 9.35 910 890 Will advance prices and that subsequent 
with 8.02, the closing price on the preced- _ilization plans is known. It is expected be a a 43. ” 36.69 19.3% HY er 398 exports can be adjusted to maintain 2 
ing Monday. The high of the week was in many circles here that the new re- Oct. 28...11.00 10.90 9.74 9.63 9.11 9.05 higher price level. 
8.82, the decline coming on Monday when _ gime will not look with favor on further 3 | eae a a Range of Sugar Future Prices 
prices eased in London. price stabilization and may release a close 9.22 NO. ieee ogi 
London stocks, at 82,218 tons, show a__ flood of coffee stocks. Hist Low. pe ae = 
d re Hy a i : ; High. y r 
ecrease of 884 tons for the week. Liver Range of Coffee Future Prices. Be Bree eo tess ee nn ees g.05 88 Oct. 20 135 sr wis ve vr 7 
pool stocks increased 1,134 tons and now RIO NO. 7. en terres resents 4 te Oct. 21... 1.38 1.36 1.41 1.39 1.47 1.46 
total 38,345 tons. Arrivals in New York Se a ae PE ssaranesesseess 9.07 8.94 = s° ef “a te tao is 
. . ~« BRE. LAW. KERIB. BAW. SAM he OR eee mw ic » “4 ° ° ° a 
up to Oct. 24, totaled 27,981 tons against 6.4 9 752 — — —_— 9 re > nao canine a a Oct, 24... 147 Lal 149 Laz 136 Lao 
24,050 tons during the corresponding Oct. 21... 7.51 7.36 6.05 5.91 5.81 5.73 Oct. 27.. 8.80 8.71 Wk’'s rge. 148 133 149 1.36 1.57 1.42 
sted tect Oct. 22... 7.70 7.45 612 5.90 5.70 5.70 Oct. 28........ 8.76 8.75 Oct. 27... 1.51 1.47 1.53 1.49 1.60 1.57 
pe ast year. Oct. 23... 7.90 7.70 6.40 620 590 5.85 Oct. 20..............+. 8.78 8.67 Oct. 28. 50 143 151 145 1.58 1.51 
Oct. 24... 7.25 6.50 6.00 5.57 5.65 5.50 Oct. 29 close *8.82 Oct. 29... 141 135 143 13€ 149 1.43 
COFFEE Wk's rge. 7.90 6.50 6.40 5.57 5.90 5.50 “Nominal. a ny 0 
Oct. 27-.. 695 682 5.95 575 5.70 5.54 A aaeou ones 1.48 
RICES of “D” contracts for Decem- 3c 3 $73 $9 S88 $88 S17 5.70 SUGAR aa oe. a low. mation. 
ber delivery closed at 10.90 on ct, 29 an _— N response to further plans for stabi- Oct. 20... 1.50 148 156 1.55 1.64 1.62 
Tuesday against 12.00, the closing a son lization of production sugar prices ct 39°": [3g [53 ies leo ime Lee 
price a week earlier. High. Low. High. Low have continued to firm. December Set. 23... 1.64 1.59 1.70 1.65 1.77 1.72 
Further political disturbances in Ct: 20---------------- 883 B88 822 B88 contracts closed on Monday at 1.50 Wri ree. ied 148 170 155 Li 1.62 
Brazil, with the entrance of a third party Oct. 22.........--...+- ... .... 5.55 545 against 1.36, the price a week earlier. Oct. 27... 166 163 1.73 1.70 1:80 1.76 
; . ag akc a cuxavecced 5.80 5.73 5.72 5.64 : Oct. 28... 1.63 1.57 1.71 1.64 1.76 1.70 
into the conflict and the definite over- Oct. 24................ 5.50 5.30 5.46 5.23 Prices have now advanced almost 50 per Oct. 29... 1.56 151 1.62 1.59 1.69 1.66 
throw of the established government, has V.ce%s Tange......--. 5.80 520 57% 52% cent from the low of the year. =. = °1.55 °1.62 10 
unsettled trading here and has further — 3 bette eee eeeeens Ht ‘3 he he The immediate cause for the rise was *Nominal. , 
depressed prices. Traders are not likely Set. dees. ee “5.55 the decree of President Machado which BERNHARD OSTROLENK. 



























Friday, October 31, 1930 


4 


THE ANNALIST 





783 





Banking Statistics—Brokers’ Loans—Gold Movement 






























































































































































. . . _ 4 
Debits to Individual Accounts by Banks | Statement of New York City Member Statement of Member Banks 
B k PRINCIPAL RESOURCES AND LIABILITIES OF RH- 
in Reporting Centres anks PORTING MEMBER BANKS IN LEADING CITIES 
(Millions) Oct. 28, Oct. 22, Oct. 20 (Millions) 
Thousands) ct. 28, Oct. 24, UCt. oy, ——All Reporting.——. Chicago.———. 
‘s . : saat aoe “ 930. aa pry Oct.22, Oct.15, Oct.23, Oct.22,Oct.15,Oct.23, 
0.0 aa ee. — WD MOOT TEROD 2c cc cc cc ccccwccesseces y e! . 2 
Federal Reserve Centres Oct. 22, Oct, 15, Oct. 23 crn. Srna aad es ee 2,616 2,496 2,986 Loans 1930. 1930. 1929. 1930. 1930. 1929. 
District Included. 1930. 1930. 1929. SES SE = | On securities... $8,142 $8,258 $7,920 $923 $932 $92 
1—Boston Set eee 16 $719,589 $582, $888,277 TO MD a Fn ss ci icn en seeerend $6,116 $6,046 $7,191 wg sie'718 Fiewes siren simi "51560 sae 
2oNew York ....... 14 7,265,266 7,336,771 12,648,623 | Investments: Ps. AESEAR , , , ’ , nee 
Philadelphia tetas 18 580,549 525,622 706,597 United States Govt. securities. ..... $1,126 $1,130 $990 | U.S. Gov. secur. $3,060 $2,996 $2,654 $194 $179 $160 
{Cleveland srereres = sas see Sea’san ons CUE GU ooo. 5 6 nS 5 esc sie oa 1,172 1,097 829 | Other securities. 3,607 3,544 2,740 201 293 196 
$—Shicago soci By SRS 1381098 2,319/298 SORE PRPURNNNEE 44x ckosnsec<sres _ oS oo gl & inv Raed sen at anaes $2,026 pie sibs 
8—St. Loui ssseee 16 301, 861 396,301 é i Tete... 414 273 9,010 . with Fed int aia a cH 
9-Minneapolis .... 17 ga181 180,887 2a2.B13 i ee ee ee —— —. ——— | Wie eee wae $1,725 $187 $191 $187 
10—Kansas City ..... 27 350,7 942 407, Reserve with Federal Reserve Bank. $874 $826 $982 | Cash in vault 21: 209 13 4 15 
1i—Dalias .......... 17 208,818 189,978 268,553 RSE SS RAE ere 48 46 76 Net demand dep. 13,710 13,767 13,314 1,291 1,302 1,291 
12—San Francisco... 27 831, 752,355 1,020,978 Ret ye © NIG 56.06 séseeascaes yf §.750 $e ame deposite 1.580 7 oss om 652 589 
—_ ————_ ______ _______ | Time deposits ...................-.00- 3 ‘ : i 5 
» RTS a Te eee 265 $13,228,052 $12,774,783 $20,328,234 } needs mmc BOOED occ csscccisccees 29 31 36 Due ‘trom banks 1,509 1,696 1,144 158 188 “126 
New York City...... 1 6,877,937 6,978,638 12,090,812 pee ny Er 06:60 0eaawe hknaweaee B+ . on ‘ po aoe Rng 3,389 3,639 2,685 333 369 292 
pa MOC TO DAMES. .... ccc ccccccccccccccsecs ’ ’ ’ OTrowings trom 
Total outside N.Y.C. 264 $6,350,115 $5,796,145 $8,237,422 Borrowings from Fed. Reserve Bank... 170 ed. Res banks 58 76 554 1 4 
Statement of the Federal Reserve Banks 7 Comparative Statement of Federal Reserve Banks 
(Thousanas) Condition Oct. 29, 1930 
—Combined Fed. Res. Banks... —-N. Y. Federal Res. Bank.—. Gold Total Bilis Total U.S. F.R.Notes Due Members Ratic 
RESOURCES. Oct. 29, Oct. 22, Oct. 30, Oct. 29, Oct. 22, Oct. 30, District. gait nee S00 Discounted. Ons, Gepertion. in ory peostes os - 
1930. 1930. 1929. 1930. 1930. 1929. OTL... se ceeeeeee 629, 147, $46,174, 831, 835, 1.8 
Gold with Federal Reserve BE WOE wo ccccces 1,137,276,000 38,547,000 340, 241,615,000 1,008,348,000 87.6 
DE dca ong cain canisy xa 1,590,116 $1,571,706 $1,543,841 $355,636 $330,636 $371,641 | me oe sess 208,909,000 19,783,000 52,252,000 252,000 140,436,000 84.1 
Gor Peiemetion fund with a — Saadoveres ae aoe’ con bgcoeted i oer ese oo) +4 tel 90.7 
: reasury............ 34.755 *34,771 65,939 14. 14,338 12,023 “Berry 098, 836, 983, 858, 653, é 
Goud Nel, exciunvel iigprec ees sss OG Fee ee eee et ee 
BORD cc ccccccecs " a p ’ ° A e e' . A . 
ode = > notes... , 624,871 *$1,606,477 $1,609,780 $369,974 $344,974 $383,664 | Se Ti buis ||... 89,571,000 16,370,000 23,899,000 61,120,000 = 73,312,000 72.5 
F. R. Board 504,365 516,204 791.887 204,091 187,008 290,218 | Minneapolis ....... 67,342,000 4,148,000 26,063,000 48,695,000 51,346,000 70.7 
Gold and old certificates ’ . ome " , ° Kansas City ....... 100,182, 12,054,000 28,736,000 64,656,000 86,440,000 70.7 
be, EEE ‘gddanzdenoca 49,237,000 9,449,000 29,230,000 32,732,000 59,293,000 61.7 
Ee Wr DB, oo sc cccesces 907.957 893.878 619.284 563.211 551.121 388,824 San Francisco ..... 275,578,000 6,474,000 39,009,000 9 "000 170,290,000 86.3 
Total gold reserves...... $3,037,193 *33,016,509 $3,020,951 $1,137,276 $1,083,103 $1,062,706 
Reserves other than gold... '154,581  *151,724 ‘156,057 39,883 38,159 | 62,437 ; 
Total reserves .......... $3,191,774 “$3,168,283 $3,177,008 “$1,177,159 $1,121,262 $1,125,143 Foreign Bank Statements 
Non-reserve cash .......... 71,364 70,690 85,276 18,038 18,734 22,698 REICHSBANK 
Bills discounted : eee 
Secu U. S. Govern- (Thousands of Reichsmarks) 
ment obligations ........ 71,572 70,259 532,388 19,125 18,815 186,606 *Oct. 23, *Oct. 15, tOct. 7, *Sept. 30, *Sept. 23, Oct. 23, 
Other bills discounted..... 130,031 121,725 458,650 19,422 13,023 59,516 Gold P 4 as 2, ass 2 So a68 . bw : gen ion tes as 
Total bills discounted.... $201,603 ~ $191,984 ~ $991,038 $38,547 $31,838 $246,122 coin and oullion. , 180,462 2,443, 479, 1383, 2,218, 
, Reserve in foreign currencies.. 162,553 ‘173,882 136,215 170,913 223,749 353,885 
ag gt Te or — or — — 101,318 Bills of exchange and checks. .1,938,555 2,066,823 2,038,743 2,096,590 1,351,767 1,981,491 
Bonds eos eeceeeec cree 38,195 38,840 81,261 2,188 2,188 43,655 | Silver and other coins. 183,920 167,925 = 146,528 "852 181,001 126, 909 
ury notes ........... : 283.717 120/294 78,615 77.880 56,755 | Notes on other banks..... 22,874 18,015 5,553 4,611 22,148 25,675 
Gertifieates” A 275,416 279,472 91.133 106,537 107,272 _ 57,703 703 Advances ..........---- y- 66,4 Sy ,039 41,999 
Total U. S. Government a Cyt eT i HOT me geen onl peagata py tty wt’ See my 493 ee peed enn'tos 
securities .............. $601,438 $602,029 $292,688 $187,340 $187,340 $158,113 | Notes in circulation. 980,705 4,188;762 4,501,352 4,744,470 4,032;989 4,110,471 
Other securities ............ 6.322 6.297 25.131 4.250 _4,250 _15, Other maturing obligation’ "419,856 355,445 347.359 ‘472,082 443, "554,500 
Total bills and securities $v#/o,UZ1 $9/6,900 $1,648,742 $273,008 .097 $520,803 Other liabilities ........ 251,739 249,877 239,472 saat | 228,334 374,429 
Due from foreign banks 701 2,1 721 231 710 8 8 Se rrr ere ee 5% 5% 5% 1% 4% 
Ungettectes — ay tee ake se ery se 1%. a as 209,026 *Cable report; subject to revision. +As reported in the official Reichsbank statement. 
notes of other banks. fA x | 61 11,650 
ae 632 59,631 59, 13 664 15,664 16,087 . NCE 
All other resources......... 13.903 12,124 10,625 5,130 4,723 2,185 SS CS 
Total resources ......... $4,856,183 $4,804,984 $5,754,363 $1,631,975 $1,588,996 $1,907,810 (Millions of francs) (Thousands) 
LIABILITIES. Oct. 29, Oct. 22, Oct. 30, 
ehera} Reserve notes in Of980.” 1980.” 1930." | Circulati  ttlag £354,527 £358,819 
actual circulation ...... . $1,354,881 $1,368,512 $1,880,192 $241,615 $240,278 «$354,854 | sis 50,642 49,448 | eee aeekie | Bi 27'933  14'383 
._  ~———— ey Sight balance abroad 6.504 6.475 6.568 | Private deposits |... 90,694 89,604 96,230 
count 2,468,280 2,437,095 2,651,608 1,088,348 1,028,218 1,198,821 | Negot. bills bought | Bankers’ account.... 55,963 55 tr: 
Government eee a os 26,674 “ 27'581 18, 967 . 5,880 . 8.014 - 2'915 aaa i. 4 + 094 19,022 | Other accounts ..... 35,001 34,099 38,125 
Foreign bank ............. 5,014 5,321 1,496 1,804 2" Comm. bills, France 4,851 4,716 | Govt. securities .... 37,666 41,636 68,851 
Other deposits |...../..2.: 19/443 19°423 PY b+ 6.720 8'135 8'119 Ad. against secur. : 709 2,883 2,587 Other securities .... 26,615 27,948 26,122 
See nee te pore : en : : : Negotiable bonds of Discts. and advances 4,248 4,979 5,890 
Total deposits .......... $2,519,411 $2,489,420 $2,696,471 $1,102,444 $1,046,171 $1,211,937 sinking fund ...... 5, 5,304 5,304 Becurities .....¢-cee. ye yd Peet 
Deferred Een item 517,004 573,784 714,209 136, q i Civeulation .......... 2,867 73,241 73,908 Reserves . 33,; 
pam wd paid in..... ’ ney my is . im $08 167,025 86.230 1M ee 10 oes — cur’t accts. oo ate or hes | ae “ae ii Ce ‘a iow sed 1 4 
OE LOPE OCCT See eT 76,93 276,9: 254,398 80,001 80,001 71,282 faipclessasaees oes 50% 14% -A% rop. res. to lia . 8% W1% 
All other ‘itabilities.../.:._. 17,507 15,926 2'068 5,659 5.608  § 12'543 | Bank rate .......... 24% 24%  2%% | Bank rate ... 3% 3% 6% 
Total liabilities ......... $4,856,183 $4,894,984 $5,754,363 $1,631,975 $1,588,996 $1,907,810 
Ratio of total reserves to de- 
Gee uo 
note liabilities combined. . 4% 82.1% 69.4% 87.6% i 8% ’ 
“puree, ior fore on bills 4 ' 4 os — BROKERS LOANS 
yere as or foreign cor- 
"PEPPER pp AGO $433,259 $437,289 $500,833 $140,732 $142,651 $153,269 7 NEW YORK REPORTING MEMBER BANKS 
“= y Tigures. ¥ 
GOLD MOVEMENT 
RESERVE BANK CREDIT AND 
Week Ended Oct. 29, 1930. 
ee - ° = RELATED ITEMS 
‘rom a eee . . $5,000,000 (Millions of dollars) 6 : 6 
From Brazil ............. . 15,000,000 ‘id : 
Chiefly from other Latin- Ameri- Oct Oar mon 8 
can countries ....... 157,000 1930.' 1930. 1929. 
oon) u Bills discounted ..... 202 +10 —789 
PM ve $20,157,000 Bills bought Se ascisine 166-11 174 N feral. 
: ° securities....... —1 308 5 
eer? Serre ree $7,000,000 | Other Reserve Bank . “| . 
RE 200, we ‘, AE ee 17 —4 — 40 
'o eserve Bank 
OS SER ae ee: $7,200,000 | credit .............. 985 —7 ra © 
Earmarked gold, net increase. . . .$2,000,000 Monetary gold aock. 4,533 +10 +148 < | 
Week Ended Oct. 22, 1930. deers ie +h. we oo ae 5m fy - 
imports: . oney in circulation.4,426 -—24  —363 8 Pan ° 
Chine $81,000 Mom er bank reserve ; FOR ACCOUNT OF 7 } 9 
Ehietly from Latin America...... 92,000 Ueanienies de ‘capital | +31 —1s 5 Pa : 5 
eae funds, non-member i ; 
ane $173,000 deposits, &c......... 416 an. i % } ; y 
Exports : Oo 3 - get + 3 6 
To Germany _ BROKERS’ LOANS 3 i i \ 5 
To.al " $20,000 (New York Reporting Member Banks) D : * 3 
: z (Millions of Dollars ved? 5 
DISCOUNT RATES OF CENTRAL BANKS ona ) oa a B ACCOUNT , oct 22 
Federal Reserve Present Date Previous Ac- Town - De- 2 ot TOWN BANKS is. a 
System: Rate. Established. Rate. 1930. count. Banks. ers. Total. mand.Time. wom me aes ge ™ 
CaF Roe .3 July 3,1930 3 Oct. 29....1,510 502 500 2,512 1,905 607 rh £$~ Y MX. 
og SE ideaeene dy, June 20, 1930 3° | Oct. 22°...11590 511 512 2'613 2'020 598 a PS . 
Ditiladelphia : July 3.1930 4 Oct. 15....1702 514 536 2'752 2/149 603 
Cleveland ......... June 7.1930 4 | Oct. 8....1,740 555 610 2/905 2/298 608 P AN 
Richmond ......... 3% July 18,1930 4 Oct. 1....1,834 602 3,063 2,453 609 iL A eee x 
gba 34 July 12°1930 4 | Sep. 24...:1/721 782 719 3/222 2.639 583 Wand - ' 
Chicago .......+... 3% June 21,1930 4 Sep. 17....1,6449 826 746 3,222 2,631 591 
se Ee 3 Aug. 77,1930 4 Sep. 10....1,614 770 759 3,143 2,542 602 FOR OWN ACCOUNT 
Minneapolis ....... 3% Sept. 12,1930 4 Sep. 3....1,721 620 768 3,110 2,498 612 
Kansas City ....... Aug. 15,1930 4 Aug. 27....1,665 655 782 3,102 2,462 639 
BEE oniaiac hanks 3% Sept. 9,1930 4 Aug. 20....1,607 714 807 3,128 2,489 639 
Sen Francisco ‘ Aug. 8,1930 4 Aug. 13....1,646 705 804 3,155 2,513 642 oO 
SEE vcnvnveseeses 3 May 1,1930 3% | Aug. 6....1,719 694 801 3,214 2,578 635 oO 
| RRERRE SEES 24%, May 1,1930 3 1929. 1928 1929 1930 
ee eee 5 Oct. 9, 1930 4 Oct. 30....2,069 1,005 2,464 5,538 5,063 475 HAMMOnO 
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fp JBLIC Service Com- 
pany of Northern Illinois 
serves electricity and gas 
in the populous territory 
adjacent to Chicago. We 
distribute its securities 
(listed on The Chicago 
Stock Exchange), and 
those of other progressive 
utility companies oper- 
ating in 31 states. Send 
for our list of offerings 
yielding 6°% and more. 





AY now .. . night athletics, adding new and off-peak electric 


load. Illuminating engineers of Public Service Company of 


Northern Illinois have made possible the playing of night foot- 
ball this Fall in the company’s territory. 

Within its 6,000 square mile territory, Public Service Com- 
pany serves important mills and manufactories, thickly popu- 
lated cities and trading centers. This widely diversified service 
is typical of the balancing factors which influence the efficiency 


of operation, and make for stability of earnings. 


UTILITY SECURITIES 
COMPANY 


230 South LaSalle Street - Chicago 


CLEVELAND RICHMOND MINNEAPOLIS INDIANAPOLIS 
ST. LOUIS KANSAS CITY DETROIT 
MILWAUKEE SAN FRANCISCO LOUISVILLE DES MOINES 


Utility Securities 111 Broadway 
Corporation New York 
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